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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Sept. 29, have 
been $1,437,702,574, against $1,433,027,690 last week and 
$1,888,014,471 the corresponding week of last year. In the 
week of 1899 the Dewey holidays occurred at New York, 
greatly decreasing the total of clearings. 















































Week Ending September 29 

1900. 1899 P. Cent 

$688,568.058 $749,234,102 -8'8 

87,478,716 109,198,613 —19°9 

78,361,268 71,218,705 | +10°0 

14,714.720 15 287,988 —87 

102,825 696 110,816,464 —72 

25,704,118 26,523,753 —27 

9,362,887 7.258 901 +29°0 

$1,002,105,405 $1,039,586 506 —80 

200,001,406 190,016,487 +53 

Total all cities, 6 days.........+.... $1,292 106 811 $1,270,552,943 -61 

All cities, 1 day..........csecceee eccccee 285,595,768 108,461,°23 | +117°2 
otal all cities for week........... $1,487,702 574 $1,883,014 471 +86 | Basti 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
haveto be in all cases estimated,as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, September 22, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. 
In comparison with the preceding week there is a an 
increase in the aggregate exchanges of ninety-seven 
million dollars, the gain at New York being sixty 
five millions. Contrasted with the week of 1899 the total 
for the whole country shows a decline of 27:9 per cent. 
Compared with the week of 1898 the current returns record 
an increase of 9°9 per cent, and the exess over 1897 is 8°3 
per cent. Outside of New York the decrease rom 1899 is 6°0 
Per cent. The excess over 1898 reaches 26°6 per cent, and 








Tot. Mid. West’n 
Jan Francisco...... 
t Lake City...... 
rtland ....seceses- 





nsas City........ 
NEAPOLIB.... 000+ 








Louisville... 
Galveston. 
Houston... 


Savannah. 
Richmond. 





Outside N. York.. 
ONtTERl...cccses0- 


Vancouver... .s.0. 





making comparison with 1897 the gain is seen to be 29'3 p. o 
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THE FINANCIAL SITUATION. 

The political situation, the strike in the anthracite 
coal-mining region, and the rapid movement of 
money to the interior giving rise to a fear of high 
rates for money at this center, have each engrossed a 
share of attention this week. In the early part of the 
week they all contributed to depress the stock market 
—transactions were moderate and prices sagging. 
Then came a decided change. The political situation 
was stated to be full of promise, the election 
of Mr. McKinley by a considerably increased 
number of électoral votes was about as sure as 
if it was a fact accomplished, and the strike 
was as good as settled. Under these reports and be- 
liefs the shorts made a rush to cover, and values of 
course improved materially. This state of things 
continued until Thursday night. Friday morning 
the money market, which had apparently been over- 
looked the previous two days, again came in for its share 
of attention; moreover, on second thought, it was 
felt that as the election had not yet occurred, and the 
strike had not yet been called off, perhaps buyers had 
been a little hasty. Prices consequently declined 
again and the market losttits buoyancy. 

As to the strike, the best information we can get is 
that the differences will be arranged very shortly. 
Money, on the other hand, is quite a different affair. 
Measuring its quantity by the surplus reserve, it is 
seen to be slipping away from us rapidly and out of 
the reach of the ordinary, Wall Street operator. The 
problem is an easy,one to solve, that if these drafts 
are continued in the same volume as recently, only a 
few weeks will pass before the surplus will be gone, 
and as it decreases the inference is that rates will 
inevitably advance. No doubt higher rates are going 
to prevail, but we do not anticipate a severe 
strain unless the Treasury should continue to 
hoard money as it has done this week. A 
close six per cent market would not in any 
event be a surprise. That rate would probably 
be wholesome; it would most likely lessen loans, and 
that in turn would result in a decline in the deposits, 
which would decrease the reserve required, and so 
provide the needed surplus funds for shipmenf. In 
that connection it is an important fact to remember 
that our total bank reserves were last Saturday $240,- 
920,200, against $202,611,300 a year ago, or nearly 40 
million dollars larger. Hence, the banks are really 
much stronger than they appear to be when judged by 
their surplus currency holdings. It is well enough, 
however, to add that if business expands in October and 
November, money may be still dearer after the election. 
The fact is, our currency system, though the total of 
notes afloat has largely increased, has got to be further 
modified before it can be automatic, responding di- 
rectly to the needs of trade. 


A matter of considerable importance to the rail- 
roads is the fixing of the price of steel rails for the 
coming year. The quotation the current year has 
been very high, namely $35 per ton, and this arbitrary 
figure has been maintained notwithstanding the price 
of steel billets has since last March been cut in two, 
having dropped from $33 per ton to $16 50 
per ton. It is claimed that the reason for 
adhering to the old price so long was, that if rails 
had been sold for current delivery at less than $35 00, 
the rail-makers under their contracts would have had 
to pay a rebate on a large amount of their sales. It 
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has now been determined to fix the new price at $26. 
With billets at $16 50 it is questionable whether the 
railroads will be tempted to purchase freely at the 
price named. They will no doubt buy to supply their 
most urgent necessities, but beyond that it would 
seem they are not likely to go. A difference of 
$9 50 between billets and rails appears very large. 
Would it not be better both in the interests of the 
railroads and the rail-makers to place the price about 
five dollars lower, or say at $2100. Then the rail- 
makers could feel sure of an active yearin 1901. Ag 
it is, if the $26 00 rate is adhered to they will in all 
probability find orders scarce. In 1897 and 1898 
consumers were obliged to pay only $17 50@18 00 for 
their rails, though a return to such extremely low 
figures is of course not desired by any one. 


One feature of the week has been an effort by the 
Treasury Department to afford relief from a de- 
rangement brought about through the administration 
of the currency provisions of the Act of March 14, 
This law restricted the issue of five-dollar national 
bank notes to one-third of the circulation; it prohib- 
ited the issue of United States notes of a leas denomi- 
nation than ten dollars; it required that the Treasury 
notes of 1890 when received should be canceled 
and silver certificates issued in their place, and it 
enacted that 90 per cent of silver certificates should 
be issued in denominations of ten dollars and under. 
In consequence of these provisions there has been an 
abundance of small silver certificates, while the out- 
standing five ten and twenty dollar notes have be- 
come scarce. There were on August 31 only about 
$19,000,000 in silver certificates outstanding of larger 
denominations)than twenty dollars and of the $70,000,- 
000 Treasury notes outstanding more than $50,000,000 
were in fives and tens and $9,000,000 in ones and 
twos, and these notes were widely scattered through- 
cut the country. With a view to meet the inquiry at 
this centre for twenty-dollar notes, which was some- 
what urgent, the Assistant Secretary ordered a supply 
of about $1,500,000 of gold certificates of this de- 
nomination to be sent to this city, where part of them 
have been exchanged for certificates of larger denom- 
ination and part for five and ten-dollar legal tender 
notes. Provision was also made by the Department 
for the deposit of gold coin at the Sub-Treasury, for 
which United States notes of the denomination of five 
and ten dollars could be exchanged, and if necessary 
the New York banks will have opportunity for obtain- 
ing $5,000,000 of legal tenders of these denominations 
and twenty-dollar gold certificates in thismanner. It 
is thought that these measures of relief will be effec- 
tive. Redemptions of 2 per cent extended bonds 
have thus far amounted to $20,933,550. The appli- 
cations for the exchange of fundable bonds for the 
new 2 per cents amounted at the close of business on 
Thursday to $334,401,350. 


Money on call has been firmer this week. Bank- 
ers’ balances have loaned at the Stock Exchange at 2 
per cent and at 14 per cent, with the bulk of the bus- 
ness at 2 per cent, and the average has been about 
115-16 per cent. On Monday and Tuesday loans 
were made at 2 per cent and at 12 per cent, with the 
majority at 2 per cent. On Wednesday and Thurs- 
day the transactions were at 2 per cent and at 14 per 
cent, with the bulk of the business at 13 per cent. 
On Friday the loans were at 2 per cent and at 1 per 
cent, with the majority at 2 per cent. Banks ard 
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trust companies quote 2 per cent as the minimum, 
though quite ——— of down-town banks this 
week report loans at 2} per cent, and even 
as high as 3 per cent. There appears to have been 
gome effort made by the banks this week to keep the 
call loan rate at the Stock Exchange from advancing 
above 2 per cent, in order that trust companies might 
not be induced, by the ruling of a higher rate, to 
draw their balances from the banks and loan them on 
the exchange. One ‘notable feature of the time loan 
branch of the market is the liberal offerings, which 
have been attracted by the high rates ruling, from 
insurance companies and other corporations, who 
rarely offer money through brokers on collateral 
loans. These contracts are offered for nine to 
twelve months at from 5 to 5} per cent on 
first-class security, and it is reported that 
considerable business has been done. Offerings 
of time contracts by banks are not liberal 
and the supply in the market during the week has 
been cy from trust companies, and this seems to 
have beer Absorbed. The demand is fair, though not 
urgent, and rates are 34@4 per cent for thirty days, 
44 per cent for sixty days to four months and 5 per 
cent for five to six months on good mixed Stock Ex- 
change collateral. The commercial paper market is 
inactive and the sales are principally to institutions in 
near-by out-of-town points or those within a radius of 
two hundred miles of the city. The banks as a rule 
are reserving their money for the accommodation of 
their customers and for re-discounting for Southern 
and Southwestern correspondents. The offerings of 
paper are not large, but a liberal supply of names is 
expected next month and in November. Rates are 
48@5 per cent for sixty to ninety-day endorsed bills 
receivable, 5@54 per cent for prime and 54@6 per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
4 percent. The open-market rate at Paris is 24 por 
cent and at Berlin and Frankfort it is 4$ per cent. 
According to our special cable from London the Bank 
of England lost £554,083 bullion during the week and 
held £36,107,411 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
exports of £754,000 (of which £604,000 were to Ger- 
many and £150,000 to Egypt), to receipts of £42,000 
net from the interior of Great Britain and to imports of 
£158,000, wholly from Australia. 


The foreign exchange market has tended decidedly 
downward this week, influenced by higher money 
here, a decreasing demand and by increasing supplies 
of bills, chiefly those drawn against cotton. arly in 
the week there was an inquiry for short sterling to 
remit for the settlement of the first instalment on the 
German Treasury notes, due October 1, and on the 
Swedish loan. After this demand was satisfied it was 
difficult to sell exchange, and the scarcity of money 
at the South caused unusually large offerings of 
cotton bills on our market, These offerings brought 
about on Thursday a sharp fall in rates, not only for 
commercial but for bankers’ sterling, and the market 
was weak thereafter, closing steady. Receipts of gold 
at the Custom House for the week were $22,444. 
The steamship Alameda, which left Sydney, N.S. W., 
on September 26 for San Francisco, has £800,000 in 
British sovereigns. The Canadian Bank of Commerce 
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has received drafts for the $500,000 gold which it was 


advised last week had been deposited at San Francisco 
for its account. Checks for $2,350,000, representing 
Australian gold deposited at the San Francisco Mint, 
were received in this city on Thursday. 

Nominal rates for exchange on Monday were 4 84 
for sixty day and 4 873@4 88 for sight. There was a 
gradual decline thereafter to 4 83@4 83} for the 
former and 4 864@4 87} for the latter by Thurs- 
day. Rates for actual business opened on Mon- 
day unchanged, compared with those on Fri. 
day of last week, at 483@4 83} for long, 
4 86$@4 87 for short and 4 873@4 87% for cables, 
The market closed with an easy tone, and it was weak 
on the following day at a decline in rates for actual 
business of one-quarter of a cent, to 4 823@4 83 for 
long, 4 864@4 863 for short and 4 87@4 87} for 
cables. On Wednesday while long and cables were 
barely steady, though unchanged, short was easier at 
a decline of one-quarter of a cent to 4 864@4 864. 
On Thuraday the market was quite weak and long 
and short fell off half a cent to 4 824@4 824 for the 
former and to 4 853@4 86 for the latter, while cables 
dropped three-quarters of a cent, to 4 864@4 864, and 
there was little or no support at the close. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading drawers. 
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The market was steady on Friday, with rates for 
actual business 4 $24@4 824 for long, 4 853@4 86 for 
short and 4 864@4 864 for cables. Commercial on banks 
4 813@4 82 and documents for payment 4 814@4 824. 
Cotton for payment 4 813@4 814, cotton for accept- 
ance 4 813@4 82 and grain for payment 4 823@4 824. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 


Received by | Shipped by 
NN. Y. Banks.| N. ¥. Banks, 





Net Intertor 


Week Ending Sept. 28, 1900, 
' Movement. 














Cu Vs. 38,804,000 | $8,887,000 | Loss. $5,088,000 
Gold 989,000 1,967,000 | Loss. 978,000 
Total gold and legal tenders..... 34,793,000 | $10,804,000 | Loss. $6,011,000 





Result with Sub-Treasury operations : 





~ Week 23, Into Out of 
Binding Sept. 23, 1900, f 


Banks interior movement, as above| $4,793,000 | $10,804,000 | Loss. $6,011,000 
Sub-Treasury operations............ 16,700,000 | 19,700,000 | Loss. 3,000,000 


Total gold and legal tenders..... $21,493,000 | $30,504,000 | Loss. $9,011,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Net Ohange in 
Bank Holdings. 















































Sept. 27, 1900, Sept. 28, 1899. 
Bank of 
3 3 2 2 7 7 

Mngland...... 86,107,411| .......... 96,107,411] 84,599,710] ......... 84,508,710 
France........ 90,680,248] 45,150,781|185,770,960, 76,040,942| 47,517,008] 124,488,545 
Germany .....| 27.822,000|14,889,000| 42,154,000] 22,661,000] 11,673,000 84,884,000 
Bussis ........ 175,911,000] 7,089,000] 89,998,000| 91,586,000] 5,156,000] 96,691,000 
Aus,-Hung’y | $7,864,000| 9,888,000] 47,752,000| 80,629,000] 10,552,000} 41,181,000 
Spain ......... 18,689,000| 16,889,000| 80,521,000] 18,480,000] 13,288,000| 97.188,000 
Balt Aske <s yy, 15,507,000] 1,497,000| 16,984,000 
Netherlands..| 4,970,000| 5,644,000 10,614,000| 2,748,000| 5,982,000| 8,704,000 
Nat.Belg m...| 9,848,000| 1, ; 1,450,000| 4,849,000 











4,272; 2,809,000! 
Tot.this week —— 407,1 052 — — 
Tot. prev. wk —— ———— 11,687|99,584,497! 396,448,064 
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HOW MR. BRYAN OAN DISPLACE OUR 

; GOLD STANDARD. 

Senator Allison made a speech at Clinton, Iowa, on 
Thursday of last week (Sept. 20) fwhich ought to be 
read by every man who has a doubt of the imminent 
danger to our gold standard which; would follow if 
Mr. Bryan were elected President. ‘It surprises us 
that any intelligent person,who has clear views of the 
industrial desolation the Democratic nominee’s ideas 
would cause if they were put in operation in the 
United States, should be willing to risk it all uponan 
opinion that if elected he would_be powerless to en- 
force his ideas. Safety would in such a case dictate 
caution and caution would insist on certainty; that is, 
on a settlement of the doubt before taking action that 
would aid, if the opinion was erroneous, in bringing 
confusion and prostration to the country’s industries. 
It cannot be too often stated that putting an enthu- 
siast, of an obstinate and intense character, with 
theories and opinions which have become a part of 
himself into the position of largest influence in the 
country, under a hope—and that at best is all it is— 
that he will not be able to put his views into practice, 
is inviting most serious trouble. Noone in his pri- 
vate business affairs would select bis agents in that 
heedless way. 

But there are some people who insist on being shown 
just how Mr.Bryan could work out his desire and bring 
in silver payments before they will believe there is any 
danger of such an event. We write what follows for 
them. This address of Mr. Allison’s is especially use 
ful for the purpose, because the speaker is one of the 
leading members of the United States Senate, 
a@ good authority on the subject discussed, and 
because he points out one very important and easily 
usable way of attack against sound money which is 
likely to be open to Mr. Bryan should he be el+cted. 
Moreover, the one he mentions is an agency which is 
oftenest referred to as being a perfect safeguard 
against any such opening; it is the composition of the 
Senate on the supposition that Mr. Bryan is chosen 
President. Mr. Allison says that to be elected he 
must carry certain States, in each of which there is 
one Senator to be elected this fall. He carried them 
all in 1896; those he named are Kansas, Nebraska, 
Wyoming, Colorado, Montana, Utah and Idaho. 

The gold standard law of last session was passed, 
it will be remembered, by eighteen majority. ‘Sena- 
tor Kyle, of South Dakota, being absent and un- 
paired did not vote, though having a consistent free 
silver record in the Senate. Senators Lindsay of 
Kentucky and Caffrey of Louisiana, who voted for 
the bill, go out of the Senate on March 4, and both 
their places have already been filled by Senators who 
favor free silver, so that by that process the majority 
of eighteen would be reduced on a similar vote to 
fourteen. Standing off Utah against Pennsylvania 
(both these States having a seat vacant), if the six 
Senators from the States named, except Utah, shall 
be Democratic, the Republican majority in the Senate 
will be reduced to two, and if Senator Kyle should 
vote for free silver, as he always has done heretofore, 
the Senate would be a tie on that question, leaving 
Vice-President Stevenson to cast the deciding vote, 
which he is pledged by his record, by the platform, 
and by speech, to cast in favor of free silver. The 


Democratic Senator from Delaware voted for free 
silver, and if the Democrats shall carry that State 





where there is now one vacancy, it ig fair to suppose 
the Senator elected would be for free silver also.’” 
The foregoing appears to be the probable situation in 
the Senate on the Fourth of March next in case Mr. 
Bryan is elected the coming November. We say it is 
the probable situation, because Mr. Bryan does not 
have a chance of success unless he carries the States 
named, ‘“‘and because,” as Mr. Allison adds, “the 
same yotes that will give him the electoral votes will 
also elect Democratic legislatures.” 

Mr. Allison does not attempt to carry his forecast as 
to the Senate’s make-up further than the fourth of 
next March. He concludes, however, that if Mr. 
Bryan is elected there will be a majority in favor of 
silver in the House of Representatives as well as in 
the Senate, and, with the power he will wield in the 
party as President, the repeal of the law passed at the 
last session will be easily effected. But suppose we 
were to grant that the beginning of Mr. Bryan’s ad- 
ministration was less favorable to his ideg@than here 
suggested, and that he failed in his ondettors to re- 
peal that law during the first two years of his official 
career—that would not end the risk. We have to re- 
member that his term as President does not close then; 
and is it not reasonable to anticipate that a man of 
his perfect faith in his beliefs, of his earnest persist- 
ency in pushing them, and with all the force of the 
Government at his back, would be able to manage 
political affairs so as to bring both Houses of Congress 
into accord with his opinions and purposes at the suc- 
ceeding election two years later? Or even if, after 
all, he should be defeated in his chief purpose, how 
shall the public face the continuing feature of his. 
tireless spirit, always seeking to change our standard 
of values. From the day of his election to the day 
when he laid down his cffice he would be plotting,. 
planning and scheming toadvance hisideas. Business 
could not flourish, enterprise must be at a stand-still, 
while this revolutionary, unsettling influence existed 
and prevailed. 

But consider still another situation which will 
afford an opening for silver in case of Mr. Bryan’s 
election. Let us select it from quite different cir- 
cumstances. Whether a silver standard could or 
could not be reached through forcing the payment in 
silver of the interest on the Government debt, we will: 
not stop to enquire. That would be attacking the 
fortress by open assault when it can be taken more 
easily by regular and natural approachee. An admin- 
istration to accomplish the work in the way we have 
in mind can keep within the letter of the law and the: 
hand directing the movement may not even be seen.. 
We hardly need to again remind any reader that the 
currency standard, being the basis of all values, is the 
part of our industrial organization, the stability of 
which is most keenly sensitive to the slightest sus- 
picion of weakness. Let only a doubt on that point 
take possession of the public mind, a drain on the 
Treasury gold would begin and business paralysis 
would be an immediate result. How would those 
changes in the situation act ? Judging from the ex- 
perience of recent years, they would obviously cause a- 
sudden contraction in trade transactions and bank 
exchanges would drop to a minimum. As the pro- 
ductiveness of revenue laws depend upon the activity. 
of business, Government receipts would soon corres- 
pondingly decrease. If one wants an illustration on 
this latter point, he can look at the first year of the 
operation of the changes made by each of the last. 
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three revenue laws, and compare the results in tne 
‘ first year with the results as to the volume of revenue 
from the same rates in the best subsequent year, when 
the same rates were in force and business had become 
more active. In other words the productiveness of 
taxes depends upon the degree of prosperity the 
country enjoys. 

Assuming therefore that among the earliest results 

of a loss in business activity would be a material de 
crease in the public revenue, the present excess of 
receipts over disbursements would not long be a 
feature. Appropriations have very considerably been 
added to during the last three years, while Customs 
duties and revenue taxes have been developing pro. 
ductiveness. Congress is notoriously reluctant and 
slow to make additions to taxes or to reduce appro- 
priations. Neither can be done at once. Besides, 
the silver party has always been seeking to force 
silver payments by readily joining in increasing ap- 
propriations and opposing new taxes. As a deficit in 
Government revenue would soon follow, our gold 
standard after that would be, we might almost say, at 
the mercy of whoever happened to be Secretary of 
the Treasury. If the Administration desired to 
maintain the gold reserve, it would have all the ma- 
chinery at hand which would easily permit it to do so; 
if, on the other hand, it had silver payments at heart, 
there is just enough discretion possible under the law 
to permit the change to silver to be apparently a nat- 
ural and not a forced event. What we have said above 
respecting the loss of business activity and the sen- 
sitiveness of the money standard under any agitation 
to change it, indicates the tendency toward a lack of 
confidence which would attend Mr. Bryan’s election 
on a platform favoring the free coinage of silver on a 
16-to-1 basis. This feeling of distrust would of 
course perceptibly increase on the appearance of any 
effort made to carry out that declaration. Solicitude 
on the part of the public would be at once followed 
by drawing out the gold from the Treasury, and soon 
thereafter, as the loss of surplus revenue would pre- 
vent any automatic replenishing of that reserve, the 
selling of bonds would be in order. 

When this point is reached Mr. Bryan’s opinions 
about silver would be actively in evidence. The law 
(see CHRONICLE March 3 1900, page 411) provides 
three ways, preliminary to a sale of bonds, in which 
this reserve fund may be maintained: (1) by exchang 
ing the notes which have come into the reserve fund 
for redemption for any gold in the general fund of the 
Treasury; (2) by accepting deposits of gold coin for 
the same notes; (3) by “‘purchasing coin” (see Re- 
vised Statutes, Sec. 3700) with any of the said re- 
deemed notes ‘‘on terms such as the Secretary of the 
Treasury may deem most advantageous to the public 
interest.” After these methods have been exhausted 
the law provides—‘‘if the Secretary of the Treasury 
is wnable to restore and maintain the gold coin in the 
reserve fund by theforegoing methods * * * then 
it shall be his duty to restore the same” by borrowing 
money on United States bonds, etc. Notice that it 
would only be after Mr. Bryan’s Secretary of the 
Treasury had made uphis mind that he had exhausted 
all the resources the preliminary methods provide, and 
had concluded that he was unableto restore and main 
tain the reserve by any of the three methods named, 
that his “duty” to issue bonds would become opera- 


to rid the country of the gold standard, or to one who 
is not informed with reference to financial movements 
and influences, and who is also too opinionated to 
accept the advice of experienced bankers—put the 
execution of the law under any such control, and 
what, we ask, would be the result ? 

The history of the bond sales madé to maintain the 

gold reserve during President Cleveland’s Administra- 
tion will suggest the answer. If one will study them 
carefally he will learn how easy it would have been at 
that time by a little less appreciation of the danger 
that was threatened, by a little greater delay in issuing 
the offer for the sale of bonds, or by a lack of correct 
ideas of monetary affairs, to have wrecked our stand- 
ard and to have brought the country to a silver basis. 
On the occasion of one of those sales, had the announce- 
ment been delayed twelve hours, it would have been 
too late. In Mr. Bryan’s case, if he should think it 
his ‘‘duty” to put off the bond sale in order to further 
try the already exhausted efficiency of the preliminary 
remedies; or resting on a false idea of safety, or on a 
minimum idea of danger, wait for the conditions to 
become more pressing ; or using his own knowledge 
and laughing at the expressed fears of the business 
classes—if in any of these ways he should delay 
action, he could slide the country on to a silver basis 
as easily as Milton’s Satan when dislodged from 
Heaven fell to Hell, and thereby plunge the business 
world into a chaos much like that event is stated to 
have produced in the moral world. 
The foregoing are merely illustrations of the ways 
for reaching a silver standard which would be open to 
the fertile mind of Mr. Bryan were he elected Presi- 
dent. We-cannot help closing with a repetition of the 
thought with which we began. It passes our compre- 
hension how a man with ordinary conservatism, ac- 
knowledging the wide and lasting injury Mr. Bryan’s 
financial ideas would do the country if they were put 
into operation in the United States, could consent 
to help place him in a position of greatest influence 
for doing that harm unless he is shown to his own sat- 
iefaction just how those ideas can be carried ont. 
Would any bank officer knowingly trust a thief in his 
bank over night under the belief that the lock on the 
safe could not be picked? Would he require before 
consenting to keep him out to be shown just how the 
safe could be opened ? 


* 
X 
& 





8 
NORTHERN PACIFIC RAILWAY COMCPAVX. 
REPORT. 


The Northern Pacific Railway Company in its 
pamphlet report issued this week furnishes a very 
striking exhibition of strength and prosperity. The 
lines of this system traverse much the same sections 
of country as do those of the Great Northern Railway 
Company, whose annual report has also been issued 
this week and is reviewed on a subsequent page; but 
in the case of the Northern Pacific the prosperous 
state of things is the more noteworthy, since this 
property only a few years ago was in poor condition, 
both physically and financially, and had to undergo 
entire reconstruction and rehabilitation. The present 
is only the fourth annual report of the company, 
which came into possession of the property on Septem- 
ber 11896. In the interval since then a complete 


transformation has been effected in the prospects and 





tive: Put this duty into unwilling agents’ hands, 
give the authority the Act creates to one who desires 





situation of the company, and new value given to ail 
of ite securities. | 
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OF course in the twelve months covered by the 
report under review, both the condition of general 
trade and the condition of the crops in the territory 
served by the system were extremely good. The fact 
that the results of operations for this period are so 
highly satisfactory is important, however, at this janc- 
ture as showing that even should there be a consider- 
able loss in revenue during the current or new fiscal 
year, the company’s prosperity would be only slightly 
impaired. We refer to the possibility of a falling off 
simply because in one essential particular the situa- 
tion the current twelve months will be decidedly leas 
auspicious than during the twelve months past. At 
the Eastern end of the system, in the Dakotas, Minne- 
sota and Manitoba, the spring-wheat crop the present 
season has been, to a large extent, an almost complete 
failure. This necessarily means that the tonnage in 
wheat over that portion of the system will be decid- 
edly sma ler than it was in the late fiscal year. At the 
same time it may also happen that as a result of this 
wheat shortage the farming communities will buy less 
freely, hence involving some contraction likewise in 
the merchandise traffic over this part of the system. 
President Charles S. Mellen refers to the matter in a 
very conservative way. He points out that while the 
prospects for business, owing to the crop shortage 
referred to, are not so bright, and a reduction in gross 
revenue may, as a consequence, result, yet business 
conditions upon the Western portion of the system 
are so good that the hope is that the loss from the cause 
mentioned may be toa considerable extent offset. 

As indicating how satisfactory the outcome was 
during the late year, brief reference to the income ac- 
count will be interesting. It appears from this in- 
come statement that while in the twelve months re- 
ferred to the Company had interest and rental charges 
of $5,977,802 to meet, it had available net income for 
thetwelve months of $15,461,620, or nearly three times 
the amount of these fixed requirements. In other 
words, after allowing for the charge there was a bal- 
ance of net income of $9,483,819. The 4 per cent 
dividends on the $75,000,000 of preferred stock called 
for only $3,000,000, and the 3 per cent dividends on 
the $80,000,000 of common stock called for $2,400,000, 
making $5,400,000 together. Hence, over and above 
the requirements for the dividends on the two classes 
of stock there was a surplus in the large sum of $3,- 
083,818. Moreover, this is independent of the results 
on the proprietary roads, namely the Seattle & Inter- 
national Railway and the Washington & Columbia 
River Railway, which are separately operated and 
show a profit on their own operations. Instead of 
distributing the $4,083,818 surplus in the shape of 
further dividends to the shareholders, the Com- 
pany pursued the wise and prudent policy of appro- 
priating $3,000,000 of the amount for additions 
and betterments to the property. The report 
shows that of this $3,000,000, $672,305 remained un- 
expended at the end of the fiscal year; the other $2,- 
327,695 was applied towards paying for various addi- 
tions and betterments intended to promote the effic- 
iency of the lines. It will be remembered that in the 
previous fiscal year $2,176,619 was similarly appropri- 
ated from surplus income, while in the year before 
$811,709 was charged up in that way. Moreover, in 
1897-98 $3,000,000, it may be recalled, was also set 
aside out of accumulated surplus as a reserve to in- 
sure the continuity of the dividends on the preferred 


stock. 


No one who has read our reviews of the reports of 


that favorable traffic and business conditions arealone 
responsible for these very satisfactory results, which 
have enabled the management to place both classes 
of stock upon the dividend list and yet apply such 
large sums for the continued improvement of the prop- 
erty. Favorable traffic conditions have certainly played 
their part in producing the large profits, but if 
the property had not been completely rejuvenated and 
put on an entirely new footing, such an outcome as ig 
now disclosed would have been wholly out of the ques- 
tion. Asa matter of fact, except for the increased 
operating efficiency the expansion in tonnage and 
gross revenues must have yielded only very little ad- 
dition to the net income, supposing that the road 
would in that event have been able to handle the in- 
creased traffic, which is not at all likely. Gross earn- 
ings for the late year were $30,021,318, as against $26,- 
048,674 in the year preceding and but $23,679,718 in 
1897-98. This is an increase in two years of 6} mil- 
lion dollars, or considerably over 25 per cent. More- 
over, back in 1894-95 the total of the gross was but 
$17,434,981. The net in the latter year (before deduct- 
ing taxes) was but $6,115,298. Now it is $15,626,689. 
No such expansion would have been possible except 
for the work done in improving the economy and 
efficiency of operations. In the last two years oper- 
‘ating expenses (exclusive of taxes) have increased from 
$11,095,370 to $14,394,628, or, roughly, 34 ‘million 
dollars. Examination of the details of the operating 


augmentation was in the cost of conducting transport- 
ation, which item has risen from $5,572,645 in 1897-98 
to $6,514,490 in 1899-1900. This is all the addition 
to transportation expenses there has been, notwith- 
standing that the tonnage movement one mile in the two 
years has increased from 1,618,000,000 to 2,205,000,- 
000, and the number of passengers carried one mile 
from 209 millions to 255 millions. It wili be observed 
that while the freight tonnage as represented by the 
movement one mile has thus been enlarged about 36 
per cent, the increase in the cost of conducting trans- 
portation has been considerably less than 20 per cent. 
The rest of the 34 million dollars increase in 
operating expenses in the two years is found under 
the heads of “Maintenance of Way and Struct- 
ures” and ‘‘ Maintenance of Equipment.” for the 
first-mentioned account the expenditures in the late 
year were $4,874,086, against $3,548,793 in 1898 99 
and only $3,137,504 in 1897-98. For maintenance of 
equipment $2,232,400 was spent, against $1,914,597 
in the year preceding and $1,721,765 in the year be- 
fore. Upon the two classes of maintenance expenses, 
therefore, the outlay was $2,247,217 more in the late 
year than was spent for the same purpose two years 
before. These are outlays of course entirely inde- 
pendent of and apart from those included in the $3,- 
000,000 direct appropriations from income for addi- 
tions and betterments. 

Second Vice-President Kendrick points out at 
length what has been accomplished with these heavy 
expenditures of money in the way of grade revisions, 
improvements of bridges, tunnels, buildings, etc., and 
adding to the capacity of motive power and equip- 
ment. A very interesting table is incorporated in the 
report to show the striking results that have attended 
the adoption of improved methods of operation and 





| reduction of grades. All large roads have been forced 





previous years will make the mistake of supposing’ 


accounts will show that not quite $1,000,000 of this. 
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in recent years to conform to such new requirements, 
but in the case of the Northern Pacific the change is 
perhaps more striking than in most other cases. In 
1896-97, the first year of the operation of the prop- 
erty by the new company, the average train-load was 
only 184 tons. In the same year the Great Northern, 
the most direct competitor of the Northern Pacific, 
had an average train load of 281 tons. In the three 
years since then, however, the train load has been 
raised from 184 tons to 328 tons, leaving it only about 
9 per cent less than that of the Great Northern, which 
in the same interval has also been rising. In the late 
twelve months alone the further addition to the aver- 
age was 51 tons. How completely conditions have 
been changed under the new management with its 
new methods, is shown in a graphic way in the fol. 
lowing little summary. 


Northern Tons one Milesrunby Rateper Revenue per Train 
Pacific. mile. trains. ton mile, train mile. load, 
1900....-. 2,205,317,271 6,720,173 9°87 mills $3°295. 328°16 


6,595,298 10°47 mills- 2955 277°60 
6,115,784 1065 mills 2850 26459 
6,410,861 11°39 mills 2122 184°35 
6,805,354 11°30 mills 2222 193°52 
7,189,057 11:10mills 1°837 168°74 
7,084,925 11°10mille 1°632 144°98 
8,938,548 12:30mille 1904 153°07 
8,299,036 14°00mills 2°095 147°95 
8,660,880 13°80mille 2019  145°28 
8,414,961 14°00mills 1843 * 130'23 


1899..... 1,830,855,264 
1898..... 1,618,170,284 
1897..... 1,181,829,485 
1896..... 1,316,958,350 
1895..... 1,177,156,867 
1894..... 1,027,149,898 
1293..... 1,368,243,494 
1892..... 1,227,797,469 
1891..... 1,258,266.789 
1890..... 1,095,8&0,073 


Let the reader note that the freight-train mileage 
in the late year was only 6,720,173 miles on a tonnage 
movement one mile of 2,205 millions, whereas in 1890 
it was 8,414 961 miles on a tonnage movement one 
mile of only 1,095 millions. The effect of this is sig- 
nificantly shown in the increase in the freight-train 
earnings per mile run. The rates realized by the 


company have steadily declined, and now average less, 


than a cent per ton per mile, having been for the late 
year only 9°87 mills, against 11°39 mills in 1896.97 
and 14 mills in 1889-1890. But though rates have so 
materially fallen off, the freight trains in 1899 1900 
earned $3 29 per mile run, as against but $2 12 three 
years before in 1896-97 and against but $1 63 in 1893- 
94, when the property was in financial difficulties. 
No more forcible illustration could be presented to 
show in what a radical way the operating results have 
been improved. 

It is almost superfluous to say that the financial con- 
dition of the company is exceedingly strong. Includ- 
ing the $5,000,000 provided under the plan of reor- 
ganization and the proceeds of land sales and the is- 
sue of prior lien bonds, the company has had available 
altogether since September 1 1896 $22,820,705 on 
new property account through its various Betterment 
and Enlargement Funds, which we may say are entirely 
distinct from the additions and betterments made 
from earnings. Of this large sum only $13,888,029 
had actually been used up to June 30 1900, leaving 
$8,932,676 unexpended—$7,337,000 of the amount 
being in the shape of prior lien bonds and the rest in 
actual cash. The balance sheet shows that while the 
company had on the date mentioned only $8,736,816 
of current liabilities, it had cash on hand and assets in 
the various funds aggregating $22,786,145, besides 
$13,337,021 of treasury securities and $3,011,461 of 
materials on hand. During the year all of the Gen 
eral lst Mortgage bonds of the old Northern Paeific 
Raiiroad Oompany were retired, leaving the Prior 
Lien bonds of the present company an absolute first 
lien upon the system, except that portion south from 
Brainerd and Staples, Minn., to St. Paul. 





— 
THE GREAT NORTHERN RAILWAY. 

If as a result of the crop shortage in the spring- 
wheat sections of the Northwest, a falling off in the 
traffic and revenues of the railroads in that part of the 
country shall take place, no property apparently is 
better situated to stand such a loss than the Great 
Northern Railway. As a matter of fact, however, 
President Hill evidently does not look to see aggregate 
results very much diminished, notwithstanding such 
shortage. He frankly states that not much more than 
half a crop will be marketed in Minnesota, North and 
South Dakota, but adds that while of course this 
shortage will reduce the earnings, the increase from 
other traffic will go so far towards replacing such re- 
duction that the company’s income will not materially 
suffer. 

When one comes to study the report, which this 
time is unusually extended and comprehensive, one 
has ro difficulty in finding the reason for this confi- 
dence. The traffic of the system is being very greatly 
diversified, so that the property is no longer so exclu- 
sively dependent upon the grain tonnage. For in- 
stance, the ore traffic on the Eastern of Minnesota has 
already reached large proportions, and active efforts 
are being made to develop it still more.. An increase 
of 733,174 tons in this iron-ore traffic over the East- 
ern Railway is reported for the late year alone. More- 
over, in speaking of the line built by the Swan River 
Logging Company to Virginia, Minnesota, and which 
is being used by the Eastern under an agreement to 
purchase, President Hill tells us that this line gives 
the company access to the mines in the vicinity of 
Virginia, from which it is expected to haul 500,000 
tons of iron ore during the current ore shipping sea- 
sop. Again, he points out that to develop the ore 
business spurs have been built to reach the Stevenson 
mine and the Clarke mine, that these lines are now 
being opened, and that 150,000 tons of ore will be 
hauled from them during the season. 

Another reason to sustain belief in the continued 
large traffic and earnings is found in the very large 
immigration into the territory traversed by the Great 
Northern. This immigration for the past fiscal year, 
it is stated, exceeds in its results anything in the 
history of the company. Upon a/conservative basis 
Mr. Hill estimates there were settled along the com- 
pany’s lines during the twelve months 35,000 new 
people, who very largely came with their household 
effects from the Middle and Western States. Such 
an addition to population obviously means a per- 
manent addition to the local traffic of the system. 

When we spoke of the company being in a position 
to stand any loss in traffic resulting from the spring- 
wheat shortage, we had in mind mainly, of course, the 
excellent income results disclosed for the late year, 
showing a large surplus over and above the require- 
ments for dividends. The company’s stock now, 
amounts to $99,000,000, and 7 per cent dividends are 
being paid upon it. The addition during the late: 
twelve months was only 9 million dollars, and we ex- 
plained a year ago how the previous increase to 90 
million dollars had been brought about. In part it 
followed from the retirement of outstanding bonds or 
guaranteed stocks, in part from the policy adopted of 
supplying new capital needs by the issue of stock 
rather than of bonds. Daring the late year, notwith- 
standing the large expenditures for new construction, 
no bonds were issued by the Great Northern Company 
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or any of the companies {n the system. The reqaire- 
ments were met by the 9 millions of new stock already 
mentioned. 

The income account shows that after making a 
contribution out of earnings of $1,200,000 to the 
Fund for Permanent Improvements and Renewals 
and another contribution of $600,000 to the Fand 
for Construction of Oascade Tunnel, $1,800,000 
together, the same as in the previous year, there re- 
mained a surplus for dividends on the income of the 
twelve months in the sum of $8,626,541. The divi- 
dends of 7 per cent (the first three quarterly pay- 
ments being on the old amount of stock before the 
$9,000,000 increase) called for only $6,408,777. 
Hence there was left a balance above the dividends of 
$2,217,764 after applying $1,800,000 in the way men- 
tioned. In truth, the showing was really better than 
this if all the various properties owned and con- 
trolled are taken into consideration. 

As we pointed out a year ago, the income account 
from which the above results are deduced is not the 
income account of the combined companies, but only 
the account of the Great Northern by itself. It cov- 
ers the operations of the Manitoba leased lines and of 
the Seattle & Montana, but not the operations of the 
proprietary roads or the other companies controlled 
by the Great Northern. In these last two cases the 
a count embraces merely the amounts received by the 
Great Northern on its holdings of stock in these 
companies. If the companies referred to distributed 
in each case the whole of the year’s income, the final 
result would be the same as if the operations of those 
companies were actually embraced in the accounts. 
As a matter of fact, however, such income has 
not been divided in full. We figure that they 
had available $5,052,045, that $2,874,120 was paid 
to the Great Northern in the shape of dividends, 
and that $1,328,800 was required for fixed charges, 
leaving a further sum of $849,125 which was 
not distributed. Adding this last sum to the 
$2,217,764 surplus shown above, would make the 
total surplus over and above the dividends and the 
$1,800,000 appropriation for improvements etc., no 
less than $3,066,889. It is proper to say that there 
was one exceptional item of considerable magnitude 
in the late year’s income of the Great Northern, 
namely the $689,076 profit realized from the sale of 
Oregon Railroad & Navigation preferred stock. On 
the other hand it is important to note that according 
to the report there was included in the operating ex- 
penses for maintenance of road and structures 
$1,861,874 spent for extraordinary improvements, 
this being entirely independent of the $1,80u,000 
special appropriation mentioned above. 

In the operating results we look, of course, for con- 
tinned advance in the case of the Great Northern; 
and the expectation is not disappointed. The road 
under Mr. Hill’s management has long been noted for 
excellent work in this respect. In the late year far- 
ther progress was made in the same direction. For 
‘example, another 20 tons was added to the average 
train-load, bringing it up tothe high figure of 356 
tons. 

One of the noteworthy features of the year was the 
large amount of improvement work done. President 


Hill directs attention to this feature, and sixteen 
pages of the report are devoted to setting out the 
details. The figures are really striking in their mag. 
nitade. For instance, over eight miles of wooden 





bridges were replaced by heavy steel construction or 
solid earth embankments. In improving tracks, etc., 
over 94 million cubic yards of material were moved, 
being nearly equal to the grading of 500 miles of 
ordinary railway. The building of the tunnel under 
the Cascade Mountains has been steadily pushed and 
a dispatch from St. Paul on Wednesday of this week 
announced the meeting of the two forces working 
from opposite endsof the tunnel. The work has been 
going on for three years and it is now expected 
the tunnel will be opened to traffic on December 1, 
This will permit the abandonment of the ‘‘switch- 
back” over the mountains and effect a large saving in 
the expense of all trains on that portion of the line. 
Evidently there is no reason to fear as to the future of 
the Great Northern. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’s, 

—The sales of bank stocks this week aggregate 460 shares, 
of which 450 shares were sold at auction and the balance at 
the Stock Exchange. The sales of trust company stocks 
amount to 17 shares, all sold at auction. The sales of 
Hanover National Bank stock at 399-409, included in the 
table below, are the first public transactions in the stock of 
this bank since its capital stock was increased by 20,000 
shares July 2. 


Shares. Banks—New York. Price. Last Si 
* America, Bank /of.............. 455 Aug. 19 O— 450g 
78 City Bank. National............ 830-3382%, Sept. 1900— 331 
*20 C.mmerce, Nat. Bank of....... 2601g 26238 Sept. 1000 - 2601, 
6 Fourth National Bank ........ 71 Aug. 1900— 170 
40 Hanover National Bank........ 399 400 Mar. 900— t710l 
300 Phenix National Bank......... 1 July '91:0— 100% 
10 Produce Exchange Bank....... 127% June 1900— 128 
TRUST “OMPANY—New York. 
7 America, Trust Co of........... 1973, Aug. 1900— 202% 
Trust Company—Brooklyn. 
10 Brooklyn Trust Co.............. 416 Aug. 1900— 416 


t Old stock. * Of this 10 shares were sold at the Stock Exchange. 

— Preparations are being made for the opening, soon after 
the election, of a new institution to be known as the New 
York Security Kank in the vicinity of West Broadway and 
Beach Street. It will have a capital of $250,000 and a paid-in 
surplus of a like amount, The board of directors will be: 
Silas A. Condit, Julius Kaufmann, J. N. Schermerhorn, 
Cyrus B. Lewis, William McComb, Edmund C. M ller, Nor- 
man 8. Dike, Ethan Allen, Malcom Stuart, William R. 
Kuran, James W. Godfrey, Willis S. Paine, formerly Super- 
intendent of Banks of the State of New York, and Henry C. 
Brewster. 

—The programme of the annual meeting of the’Trust Com- 
pany Section of the American Bankers’ Association at the 
Masonic Temple, Richmond, on October 8, comes to us 
rather late, but it is evident that a great deal of time and 
labor has been spent in preparing an elaborate and instruct- 
ive order of proceedings. The Adirees of Welcome will be 
made by Mr. John Skelton Williams, President of the Rich- 
mond Trust & Safe D-posit Co. Mr. William G. Mather, 
President of the American Trust Company, Cleveland, and 
Chairman of the executive committee of the Trust Company 
Srction, will make the reply to the Address of Welcome, The 


papers and addresses incluie the fol'owing: 

“The Duties and Liabilities of Trust Companies Acting as Transfer 
Agents and istrare,” by Mr. Henry J. Bowdoin, Vice-President of 
the Maryland Trust Company, Baltimore, Md. 

“The Proper Conservative Attitude of Trust Companies Toward 
Corporate Enterprises,” by Mr. John E. Borne, President of the 
Ovionial frust Company, New York City. 

“The Advantages of Operating Safe Deposit Vaults in Connection 
with the Trust ———— by Mr. Wilitam A. Carr, Treasurer of the 
Union Trust Company, Pittsburg. 

“Trust Company Advertiring,” by Mr. Richard L. Crampton, of the 
Northern Trust Company, Chicago. 

There will also be five-minute talks"as follows: 

“Eeseptials uired by Trust Companies to be Putin —— 
and Other Papers,” by Mr. Andrew Squire, Counsel for the Guard 
Trust Company, Uleveland. 

“The Proper Education of the Clerical Force of a Trust Company 
with Regard to Promoting the Highest Efficiency of the ‘)ffive Force,’ 
Py, Mr. Arthur Heurtley, Secretary of the Northern Trust Company 

nk, Chicago. 
Mr. Henry Ruseell, counsel for the Union Trust Company, 


Detroit, Mich., is also down on the programme for an ad- 
dress on ‘‘Necessity of Trust Company Officers Having Legal 
Education,” but he informs us that he has ‘‘been prevented 
from attending and will not deliver an address at this con- 
vention.” 
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At the annual meeting of the Boston Stock Exchange 
this week Mr. John Parkinson, of the firm of Parkinson & 
Burr, was, as expected, elected President of the Exchange4 
The other officers elected are: Charles C. Jackson, Vice 
President; Sidney Chase, Treasurer; Governing Committee’ 
John W. Belches, G. Frederic Gridley, Frank W. Remick 
Charles Head, Arthur W. Hale, Henry Hornblower and 
Manning Emery. 

_—A new trust company has recently been organized io 
Akron, Ohio, under the title of the Akron Trust Company, 
with a capital of $100,000. It will open for business Oct. 1. 
The officers are H. B. Camp, President; A. B. Rinehart, 
Vice-President; E. R. Held, Treasurer, and J. W. Lyder Jr., 
Secretary. 

—The Massachusetts National Bank of Boston this week 
declared a dividend of one per cent on its stock, payable Oc- 
tober 1. This is the first dividend paid in a number of years. 
A short time ago, it will be remembered, the stockholders of 
the bank paid an assessment of $400,000 on the $800,000 capi- 
tal of the bank. Mr. D. G. Wing has been elected a member 
of the board of directors to succeed the late Edward T. Rus- 
sell. Mr. Wing, it is expected, will be made Vice-President, 
Mr. John W. Weeks will remain as President. 


—The report of the Hong Kong & Shanghai Banking Cor-| Fran 
poration for the half-year ending June 80, 1900, shows net Ge 
profits (including $960,843 balance brought forward from last | Mexico 


account) of $8,488,826, From this amount $500,000 is trans- 
ferred to the reserve fund, increasing that fund to $12,000,- 
000. A dividend of one pound and ten shillings per share is 
declared, absorbing $583,333, and $1,717,548 is carried to new 
profit and logs account. 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 28. 

















LONDON, Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, per ounce..... d. 28% | 2815,,/ 28% | 291g | 2935 | 29% 
Consois., new,2% p.cts.| 9849 | 9876 | 9898 | 9819 | 98716 | 9835 
For account .......... 985% | 981g | 9876 | 98%_ | 9819 | 9833 
Fr’ch rentes(in Paris) fr.|00°!749/100°15 |100°05 |99°9 99°95 | 99 75 
anish 48.... —— 717% 71% 7133 7138 714 711g 
Anaconda Mining...... 88 85g 81g 853 84g 8% 
Atch. Top. & Santa Fe..| 273s 2716 2716 27% 27% 281g 
Preferred ............. 704 691g 70 7033 701g 71% 
Baltimore & Ohio ...... 693g | 68% | 68% | 68% | G38 | 703 
— — 791g 78 77% =|, 78 77, 79 
Canadian ific... 895, | 89¥g | 893g | 8919 | 8853 | 89 
Chesa; e & Ohio....| 271s 7 27 27149 | 2:33 | 2833 
Chic. . & Bt. Pa 11433 [114% [114% 1154 (|11533 xll3s& 
Den. & Rio Gr., com.,..| 1844 18% 184 18143 15% i9 
Do do 67% | 6749 | 67% | 675% | 675% | 681g 
Erie, common .......... 10% | 11 11 11 1lllg | 1lJg 
let preferred ......... 82% | 32% | 331g | 8358 | 33% | 84 
24 preferred.......... 17 15% | 16 17 17 17% 
Tilinois Central ......... 18 118 118 118 118 11815 
Louisville & Nashville..| 71538 71% | 71% 72 7248 731g 
Mo. Kan. & Tex.,com..| 98 91g 91g 95g 9 9% 
— cocabescoonus 2344 26% 27 28 28 281g 
N. Y. Cent’] & Hudson..|/131 130% |180% 131 131 13238 
8. Y. Onterio & West’n| 19% | 1949 | 19% | 19% | 20% | 2053 
Norfolk & Western..... 334g | 832% | 32% | 33 331g | 34 
Do pref.| 7648 | 7649 | 7619 | 76% | Tole | 7619 
Northeru Pacific, com..| 51 49% | 49% | 50% | 4853 | 49% 
Preferred. .....0..cc00- 71% | 70% | 70% | 70% | 69% | 69% 
Pennsylvania —— 64% | 64% | 64% 6428 | 64% | 551g 
Phila. & Read ......... 7% 77% 7% 7% 8 8% 
‘Phila. & Read.,let pref.| 27 26% 261, 2672 27% 28% 
Phila. & Read. pref.| 1258 12% 12% 1238 121, 1844 
Southern Pacific........ 8219 | 32 | 82 | 82% | 32% | 33 
South’n Railway,com..| 11% | lile | 1198 | 1198 | 11% | 1Li% 
ng, RR 53% | 52% | 5333 | 5438 | 52% | 531g 
Union Pacific.......... 56 6633 | 65% | 56% | 56 575g 
Preferred..........000- 74 73% | 73'9 | 738% | 74 74% 
Wabash, preferred...... 17% | 16% -| 16% | 17 17 17% 
) ES. Sewer ee 81% 80% $1 31% 31% 83 














* Price per share. 


Gommercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports it New York for the week ending for dry goods 
Sept. 20 and for the week ending for general merchandise 
Sept. 21; also totals since beginning first week January, 






































FOREIGN IMPORTS. 

For week. 1900. | 1899. | 1898. 1897. 
Dry Goods.. 82,266,757| $2,079,522 $1,698,401) $1,187,478 
Gen’l mer’dise| 6.961.816 —— 5,005,643 33 
oft —* — $10,033,517] $6,704,044) %6,898,722 

Goods... 922) 876,147,702] $69,605,242 ,090,352 
G@en'l merdise 300.008.156 soroee'noe| Sus s0O.7a3| 279,000,441 
Total 38 weeks|#392,425,078 #373,216,208/§3 12,814,925 !#372,159.793 

The follo 


is a statement of the exports faxchusive of 


BXPORTS FROM NEW YORK FOR THE WEEK. 





1900. 1899. 1898. | 1897. 


619,730 ,113,871| $6,955,258 409,755 
Prev. reported 452.018.3861 — —— fete ee 3333 
Total 38 weeks'$431,638,091'$331,293,457'$350,670,292|#301,422,849 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 22 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898, , 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





For the week.. 













































































Paes Exports. Imports. 
Week. Since Jan. 1. Week. SinceJan, 1. 
Great Britain.......| ........ 19,029,720}... 996 
“oa ater copied HERO ate #1766 per ene 338 
MOIR. Gic..dcconsl — 4,500,709} _—-....... 325,884 
West | «—-23}295) 13938; $2,020} 252,198 
| ° ocascooe , 8.295} 237,062 
South America...... .....--- 8,798,955 7,661, 441,078 
All other countries| ........ 177,866, cea sen ee 81,000 
Total 1900...... $22,295|847,210,013| 817,976 $1,685,973 
Total 1899...... 5,000} 25,876,409 193,893! 9,873,369 
Total 1898...... 213.917' 7,864,867| 2.215.062 79,501,398 
Brports. Imports. 
Bilver. 
Week. |SineeJan. 1.) Week. |SinceJan.1. 
$1,118,730|$86,179,625| —........ $61,1 
POE 2 590, —— 

——— 4AM. — 2, 

2,601; 302,007 $1,9 550, 
Se Pata Nb eons 90,707} 2,102,445 
Pr 70,264 1,344) 628,641 
eee 17,933 600, 192,083 
——— $1,116,331/$37,165,079 94,635 39,040 
Total 1899...... $65,210) 34,064,659 * 1 | 33388 
Total 1898...... 1,033,918! 33,650,177| 838,370 1,846,960 











Of the above imports for the week in 190, $8,737 were 
American gold coin and $2,682 Am-rican silver coin. Of 
the exports during the same time $2),0l0 were American 
gold coin. 








New York City —— House Banks.—Statement of 
condition for the week ending Sept. 22, based on average of 
daily results. We omit two ciphers (00) in all cases, 


BANKS 


Total ......... 








+ As on July 3. 


Reports of Non Member Banks.—The following 
statement of condition of the So ae ks 





wing 
specie) from the port of New York to forei rts for 
week ending Sapt. 24, and from January 1 te ¢ date, 





week ending Sept, 22, based on a 
We omit two ciphera (00) in ail cases. 








—— —— — 
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80. 1123] * 
61, 100.6 83; He 8i,i 33 
131,7 28,6) 121,9 1) 118.3] 1996.4 
53,4 14,1] 169,0| 241.1| 151.8] 1801, 
17b7 23,0! 69,0 230.8 w-.-| 1855.6 
137.5 13,3) 54,6 =...| 9135 
213,1 212,0| 101,0| 70,0| 189,06) $291.0 
52.3 20,8) 180, 5| 107,8| 1681.5 
0 46,0} 101,9) 67,0) 161,23) 1168.0 
ri 89:8 1206 1182] 66,0 lese;s 
23,3 3} 36, 1 4015 
1 13,5} 94,0] 130,6] 100,0 ‘ 
33 ita 129,3 2700 on i516, 
160,38 74,1| 41.1) 105.0) 70,6) 1388. 
43,4 14,0) 28,5) 46,5) 47.0 , 
61.5 30,2} 29,6 60,6 0 
59; 34.6] 24:9) 82,0] 74,0| 773.8 
"8 300.4) 195.8) 376.4) ....| 3952, 
Seed) Satna ig aha bs) aa “eae 
5 Sato sens) sae She) 
121, 12:9} 60,5) 65,8] 452.6 1019, 
134, 28,8] 44,5) 43.2] 154,7| 960.6 
3, 17,8) 81,4) 63,1] 848 5852 
0| 224;0 1086 100 230°0| “as 10400 
8,6 25.5) 155.2) 1,4) 561. 
. 221) 44,2) 67:8] 44.8 963, 
“a. 43.9) 14,5) 72:2) 126 40. 
14,3 47 42,9) 64,1) 2.) 476: 
0 7,5| 22,0) 100.5 o| 667.6 
8 6,2} 20,0] 157,7 = 728.5 
816,0 $3.6, 215,1/1002,9/1562,8| 6406 1 
Sore z eri 194,5| 81,6 tty 
$07 Oral ie gees 
455.7 "1} 20.7; 134.0 5 3 
103,4 69,2) 4 61,9} 52,4) 9307 
.»|7362,0/8401,9|60649,4'2801,63645,4'7608,3|4023,8167531. 
#3++|T362'0/ 8468.8 60775 21278463717 37600.6) 8501 3 
7362, 8468.8 60646 918700.8'7498,3 3821,7167491,9 












































August. 
FRom Dun’s REVIEW. 1900. 1890. 1898. 

No. |LAabtlities.| No. |LAabslities.| No. | Lhabsutses 

7 £ 

5| £46,684 1 2 

1s} 473,173} 10 sha g00 11 198/100 
1 * — ee 

23} 878,011) “S| $28,413; 17 105, 
24) 171,03) 9 Bets 12 20785 
1 BR IR scat 1 710 
| otis] | 6 
nu 17.160] 7 201,872 8 71,2 0 
6} 10830; 2] 107.871 6| 176.500 
3| 10.305 ; 197/000 5} 152,600 
50} 576,26}| 85) 784.358; 85, 858,647 
Total manufacturing..| 174) 2,945,607) 123] 1,850,579 " 1,681,238 
65| 390,51 2} =«287.119] 87 439 
183 ies: 120} 416,008] 157 38 
@3| 294.119) 87) 412,580) 95 £0,467 
65} 319,170] ¢@3| 294.159) 79) 988.459 
48} 368.015 87) 64957+| 84) 265,295 
21 763 244,083} 96) 48r.034 
Is] 141,601, 32 70.237| 44| 917,265 
29142, 16 88.726, 11 31853 
178,77 17 77,850} $2) 915,409 
lv 56, 21) 110,162} 18 TU AGE 
17,8) 11 51,98; 6} =: 25,197 
feo en 
71| 968,750) “Se| 265,685) 81) 612,174 

619 470| 2,879,741 8,419, 
*ronee) “si 
785| 7,828,008) 614) 6,769,001 748) 6,078,655 





























Deposrrs oy Bonps Hetp By NaTionaL Banks.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on August 81. For 
statement of July 31, 190%, see CuRONICLE Aug. 18, 1900, page 
321; 4 that of Aug. 31, 1800, see number of Sept. 80, 1899, 
page 





0.8. Bonds Held Aug. 31, 1900, to Beoure- 
Description of Bonds. Publi Deposits, Bank 























in Banks. | Otreulation. | 7°! Hela 

6 p. ota. 1894, due 94,683,000) $1,389,000; $6,072,000 
4 per cts., funded 1907... 15,637,7 14,636,450) 30,274,160 
4 p. ote., 1895, due 9,47) 8,930,350| 18,409,260 
& p. ots.,’08, due 1908-1 11 7,981,780 19,542,260 
Sper cts., funded 1891* . 3,430,150 4,938,650 
2 p. ots., 1900 due 1930. 45,896, 259,422,650! 305,319,350 
35s Dist. Col., 1924... 75,000 
Tosal. .. ....---.-- $88,840,280! 925,790,880! 384,630,600 
The does not include the bonds held in the New 
York Sub- against deposits in banks. There were so 





THE CHRONICLE (Vou, LXXI, 
ps, tr. 16 Other | Dopeett sanouns at Mops ion of the Goremment ean 
—— — ae a. curity for deposits $102, 1,880, 


CHANGES IN LEGAL TENDERS AND NATIONAL Bank Norss To 
Sept. 1.—The Comptroller of the has furnished 
as the following, owe the amounts of national bank notes 
A 1, together with the amounts outstanding Sept. 1, 

the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank noteg 
apto Sept. 1. For statement of July 31, 1900, see CHRONICLE 
Aug. 18, 1900, page 821; for that of Aug. 81, 1899, see Sept, 
30, 1899, page 678, 




















—— ſes20o.o 
mount oa! ugust 1,1900...... = 1 
Amount isoued dufing August,.....-........ 87,675.445| 9856 
Amonnt retired during August............. 3,466,991 4,208,454 
Amount outstanding Sept. 1, 1900*..... 324,223,810 
Legal Tender Notes— 
Amount on —2 toredeem national ban} 
notes Au — eicecpaecers  sdpecdesas 933,567,922 
Amonant deposited during August........... $2.064,300 
Amt, reissuedand banknotesretiredinAug.| 2,049,768 14,832 
Amount on deposit to redeem nationa)) 
bank notes Sept. 1,1900.............-. 283,582,454 





* Circulation of Nationa) Gold Banks, not incladed in above, $80,515, 
According to the above the amount of le tenders on 
— Sept. 1 with the Treasurer of the United States to 
eem national bank notes was $33,582,454. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (8) by banks re- 
re iucing or awe their circulation, was as follows on the 
first of each of the last five months. 


Depostisby—| Mayl. Junel. | Julyl. | August1.) Sept. 1. 











* * 8 8 $ 
{nsolv ntbks.| 1,327,914) 1,285,412) 1,209,132) 1,139,112) 1,076,762 
uid’g bks.| 8,646,282) 8,675,997| 8,430,234; 8,292,027; 8,173,477 


nd - 
act of 1874. |29,236,968/27,438,363/25,804,801/24,136,783)/24 332,215 


Total.  |89,211,164|37,399,772'35,444,167138,567,922 33,582,454 
“Act of June 20, 1874, and July 12, 1882. 


CormnaGE BY OniTED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during August 
and the eight montbs of 1900. 



















































































August, 1900. Eight Months 1900. 
Denominations. 
Pieces. Value. Pieces. Value. 
s 8 
Double eagles. ..... 238,000} 4,760,000] 3,287,584/64,75°,680 
— 68,066] 360,000 1,106°068| 5590340 
OB. wccccccas ’ 
Quarter eagles...--.)  ceccecee| — ewneeees ”'27,112| ° 67,780 
Total gold......... 296,000) 5,050, 4,745,625|74,097,910 
Dollars...........--- —XR 400, 14,098,512/14,098,512 
Half dollars... .... 1,472,000 736, 6,506,884! 3,253,417 
dollars... 2,852,¢ 713,000| 11 ,097' 2,849,774 
—— 6,870,0C0 687,000) 20,028,782] 2,002,878 
Total silver........ 11,594,000} 2,536,000) 52,038,225/22,204,581 
Five-cent nickel....| 3,076,000 153,800} 13,534,895) 676,745 
One-cent bronze....| 3,436,000 34,360) 36,691,664) 366,917 
Total minor....... 6,512,000 188,160) 50,226,559] 1,043,662 
Total coinage....... 18,402,000| 7,774,160'107,005,409/97,346,153 











Auction Sales.—By Messrs, Adrian H. Muller & Son: 


Stocks, Stocks. 
10N. Y. Prod. Exch. Bank.127% | 45 Mason, Au & Magen- 
10 Brooklyn Trust Co...... 416 heimer Confectionery & 
100 Abendroth & Root Mfg. Mfg. 00... ...---seesee- 100 


Comer ees Conan ereweseass 


10 Nat. Bank of Commerce.262% 7 Trust Co. of America....19748 
6 Fourth Nat. Bank 171 


40 Hanover Nat. Bank.399-400 | $7,000 Buffalo City Gas Co. 
78 Nat. Oity B’k, N.¥.830 to 332% | | ist be, 1947; A&O.......-.. €0% 
6 Bank of America........ 5 $1,000 Atlan’ 





1,000 tic Coast Elec. 
RR. genl 5s, 1946; J&J... 72 


Banking and Finauctat. 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, « . = s NEW YORE 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of rallroads and other companies. 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State &t., Albany 


@mores Baroiay Morvar. ALSXanvEr M. WHITH, JB 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
Ne. 1 NASSAU STREET, . 8 














NEW YORK. 


INVESTMENT SECURITIES. 
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- Barwkers’ Gazette. 


DIVIDENDS. 



































The Bank of ee eee weekly statement on Thursda 
showed a decrease in bullion of £554,083 and the — 
age of reserve to liabilities was 53:98, against 53°96 last s 
the discount rate remains unchanged at 4 per cent. The 















































Bank of France shows an increase of 1,650,000 francs in 
Name of Oompany. _. Peyabte — — ) | gold and a decrease of 1,100,000 francs in silver. 
Railroads (Steam) bean Senidedly’ week, and rates declined on liberal afectiae 
roads ° n decidedly weak, and ra eclined on li 0: 
Charters ieee eaiany | PGCE iisepeal to 2. | of commercial bills and a limited demand. 
Cumberlend Valley (quar.)...... 2 |Oct. 1 Do not close. To-day’s actual rates of exchange were as follows: Bank- 
Dayton & Mich., com., 5353 HS —* —— 3 * 4444 ers’ sixty days’ sterling, 4 82144@4 8244; demand, 4 882404 86; 
Del. Lack & Weabernerns? | Faloct sdloce 4 to Oct wi | cables, 4 8614@4 8634; prime commercial, sixty days, £81 

reia RR. & Bkg. (quar.).....| 2%/Oct. 15/Oct. 2 to Oct. 14/482; documentary commercial, sixty days, 4814@4 3 
Norwich & Worcester, pf. (qu.)..| 2. |Oct. )|/Sept.16 to pt. 30 | grain for payment, 4 8214 @4 8214; cotton for payment, 4 
Pita PUG Ohl | @4 8134; cotton for acceptance, 4 81%4@4 82. 

SEE caeoes Oct. 1|Holders of reo Sept. 24 osted rates of leading ers follow: 

Pitta, a —* tapeoiaiy 3 Oot i Holders of ree. Sept. 24 
Utica & Black iver, Bicccce] Baigent. gpl Siac sceeai — — — — 
estern 3 jOCt, b-----22 bankers’ sterling bills on London.|4 ss 24 82204 861904 871g 
Capital Trea, Wash, D.C. (qu)| 1 [Och 1/Sept.16 to opt. 90| Prime commendial.---5-ireee-vevwvvvoe-lf BENGE B9,,|  sweeeeee 
Darcmouth & Weeport sirest| | [Oo LC % O° & | Petts bankerw — —— — 
ev Redford J B Oct. 8.) ·.. Amsterdam (guilders) bankers........... soigouine 
ev k Wostv'e, N Hav (qu) 144/Oct. i]Sept. 20° to ‘Sept. 80 or (reichmarks) b’kers e004 ‘ 
Findls (O.) Sarees (quar)..| %/Oct. 10/0cth 1 to ......... os * oi 
rds Street e following were the rates of domestic exchange on 
——— rert BE nso] PisiGet 7 [Sept 21 to Oct 2 | New York at the under-mentioned cities to-day: Savanngh, 
“ BEBE ora vanes. BAMORE. U1 ———— buying 1-16 discount, selling 1-16 premium; Charlest 
Newton * treet Ry. (qu.).| 28ept. 20 Sept. id to ......... buying 1% discount, —* os] 5 ae ey bank, “* 
ASSES Oct. 6iSept.27 to Oct, 5| Premium; commercial discount ; Chicago 
—* wate exten) Leese sna ? Oct. 6 Sept 27 to Oct. 5 tecount; ’St. Louis, 50c. per $1,000 premium; San Francisco, 
Taveesie tener.) aque age — 2 |Oct. 1)Sept.28 to Oct. 1 7300. per $100 premium, 
Brooklyn. Brooklyn (quar. — 4 |Oct. 1/Sept.23 to Oct, 1| United States Bonds. -Sales of Government bonds at the 
Long Island L. &T., B’klyn(qu.)} 2%/Oct. 1/Holders of reo. Sept. 22 | board include $17,000 3s, coup., at 1094¢ to 109%; $1,000 4s, 
Poopied, —— vᷣ..i jOct 1 Sept. 30 coup., at 116; $5,000 4s, reg., 1925, at 13414 and $5,000 5s, 
Amalgamated Copper (quar.)...| 142|Oct. 29/Sept.29 to Oct. 29| coup., at 11844. The following are the ym closing quota- 
4 — extra)...| /Oct. 29/Sept.29 to Oct. 29| tions: for yearly range see seventh page fo : \ 
— Sarees) 2" Hee ge 

erican , quar.)... Interest * | 

“ “ f. )...] 1%glOct. 1/Sept.29 to Oct. 1 
poet eget) | eee ue 2 Se Re ee Se 
American Tobacco, com. (quar)| 1%|Nov. 1/Oct 16 to Nov. 1| 28 90-year, ref'd’gt|........-.|°104% "104%| ...... —33 
Amegican 3 88ß8 
Boston Elvctrio Light (quar.)...| @2,"|Oct. 1s/Sept.30 
Erle Telog. & Telop. 28 slSept.30 to Fee ee re Neds *-inetaletiateLieariies 
General Aristo, com. (extra)....| 249/Oct. 1] — 1907 Ss ae 4 AJ *116 | 116 |*115%9/*115%9/*115%)"115% 
Hall Signal, com. (quar.)........ 1 |Oct. i1/Sept.29 to Oct. 1 rer ttf ide coup. ¥en. *134 18434|*13329|*13329/*134 |*184}g 
Hawatian Com. & Sugar(mthly.)| 5c. |Sept.25/Sept.21 to ........ Se ee anno Oe eee ei atig ibe *|topieliss lise 

OUR sd sdckessivcuee — — — + — e e x * 

head — TE Br ennesnaar regret 1904 ........ reg.|Q. — 

——— amen: ————— a. 213% *218%9/°113 2* ———— 
Mexican Te) h (quar.)....... Oct. 7 to Oct. 14] * ce e board; no was made. 
Michigan Telephone (qusr.) WA! 3 8|Sept.30 to Oct. 7| + Prices are quotations in “Unlisted Dep’t’”’ for bonds “when issued.” 
¥iX.& 8. J Telephone (quar.)-| 2%/Oct. 15) H.iders of reo. Oct. 6 | _, State and Railroad Bonds.—Sales of State bonds at the 
Btreet’s 33 8226 PP ne Oct: 25/Oct. 15 to Oa. 25 Board are limited to $8,000 Tennessee settlement 3s at 94 
Zrenton Potteris, pref.......... 2 |Oct. 10/Sept.29 to Oct. 10/| to 941g. 

w Directory Print. & B.B...| 2 jOct. 15)Oct. 6 to Oct. 30) Inthe matter of activity, the railway bond market has 
Union Carbide (quar.).......... 1 jOct. 8/Sept.21 to Oct. 8 ti d about d last k. daily transacti 
Un. Switch & Signal, com. (qa.).| 1 |Oct. 10/Oct. 1 to Oct. 10| COMMMued about as reported last week, dally transactions 

“ “ ’ pref. (qu.).| 2 |Oct. 10/Oct. 1 to Oct. 10| averaging nearly $900,000. There was a general tendency to 
United States Projectile (quar.).| 2 |Oct. 1|/Sept.27 to Oct. 1] weakness until Thursday, when the tone was firmer and 
wee eae ee ee ee)... 3. Sct 88 7 to Oct I$ | early declines were recovered in many cases. There were 

Fr (ar! Block. 10 1 to Oct. 10| 2Otable exceptions to the tendency of the market, and net 

Westinghouse Mach., com. (qu.)| 1%\Oct. 10/Oct. 1 to Oct. 10/| results are more or less gular. abash debenture series 
wi ve na pref. (qu)} 129/Oct. 10/Oct. 4 * oe 19 B were conspicuous for activity and —— Wisconsin 
seonsta Telephone (quar.)....|_1% Oct. S'Bept. Central 4s, Southern Pacific 4s and Central of Georgia ist 
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The Money Market and Financial Situation.—The secur- 
ity markets have been unsettled and irregular this week. 
There has been increased activity, but legitimate selling by 
real owners and porchesing by investors have apparently 
constituted a small part of the transactions, and the wide 
fluctuations recorded do not seem to be warranted by the 
developments of the week. Doubtless the most important 
of these developments affecting Wall Street values was the 
7* made towards a settlement of the coal miners’ 
strike, and this was made much of by professional traders 
at the Stock Exchange. Of the other factors which have 
influenced the course of the markets, a rather sharp decline 
in foreign exchange and expectation of an advance in 
money-market rates are most prominent. 

Money-market rates have continued about steady, but the 
rapidly: diminishing surplus reserve of the associated banks 
foreshadows an advance in the near future. 

The open market rates for call loanson the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to2 per cent. To-day’s rates on call were isp to 
2 percent. Prime commercial paper 434 to 544 per cent. 
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change for the past week and since Jan. 1: 
— * end. Sept. oe —Jan. 1 to Sept. 
Sista bone eae 8 510/000 243 '008/800 
— ALLE 500 i $340 914710 
—— — nies W730 S18 ole 
‘We add the f , record of the daily transacti ons: 
J be ee * J 
ose 889,360 1,048, 22 1 
ay Bowe post i * 
.. F §170,400,550 988,000 
The sales on the — gad Oa hiedalpaa 
Listed Unlisted Bond Listed Ui ‘Bond 
gaturaav ....... 3* $2,000 18.880 O18 
Poeedey ce... is MoT 4000 "33 4am 
—— peer 142 26,196 cen i 
Pageedaree ccc aise eat Hee | Sis 
Total....... ... 40,815 87,010 940,484 «150,788 © S1,052 1,018,685 


Railroad and Miscellaneous Stocks.—On a much larger 
volume of business than the average during the summer 
months, the stock market has been decidedly irregular, led 
by the anthracite coal stocks and some of the more specula- 
tive issues. The former have recovered a large part of the 
reornt decline, Central of New Jersey closing nearly 6 
points Delaware & Hudson 4 points, Lackawanna 
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NEW YORK CITY CLEARING-HOUSE BANKS. 
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Fluctuations covering a range of from 2 
to 81¢ points were not unusual, * 
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STOOKS—HIGHRST AND LOWEST SALE PRIORS. sroc othe ——— 1900. re ney 
⁊ K8. basisof 100-sh’re lots||nous year (1899) 
faturday,| M » » | Wednesday »| Frida: ‘eek, 
f "99"'| Sept. 24. | Sept. 2b. | Sept. 26-| Sep. 27-| bept. 26. | ¥- ¥. STOOK EXOH | ghares! Lowest. | Highest. || Lowest. 
15 16;.15 1 15 «(1 eading, ¥ tr.ctfs..| 2,675) 15 22] 21 153%4Dec 
te bial on. biel BL oat Ist pret, vores ctfs 10018] 40 Sen a] Oar Sil a 
i a8") 8h GS [canst 35 — ——— 
*2* an 
— 3 3* 90 | *80 * RPGS ae 22 
be ° a vo '’ . 
an 42 | 4136 41k) 42 = 47 Sis 1st pref. 
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Peres Conse: | sevens sasesel t28+ cesses] S88006 seseee! seeses eeeees| senses seese (clorado Coal & I. Dev’t 22* i@May 7 pr 10 l}gJan ? 
20% 901g B04] 2016 80 | BO 0% 81% 8144] \ /olorado Fuel & sess] 5,405] 99%¢Sep 26 Apr 3|| 30}¢Feb| 64 
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1 *1936 15 | *183¢ 15 | *18% 15 | *18%6 1 125 12%¢|Col. & Hook. Coal &Iron.. 100] 113¢J’ne 28 Apr 2|| 6368 eb/_31 
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B41 24%| 9376 Ba3g) 9436 2496 2436 2514) 9434 253¢/Continental Tobacco..,.,.| 8.954) 3144May21\ 88 Jan 3|| 30 Deo pr 
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#104 seeeee "1064 “see *104 eevee *i04s6 eecsee *106 oeeeee "1064 eeeeee A. B, Claflin 00, .cresrecee- eeeee: 106 J’ne 25 an 11 97 Jan 11 "ly 
17 ‘I? 16 17 16 16% 1 164 1 18 184 | nternational Paper..-..| 4,721) 143¢Mar 6) 2 an 8|| 17 Dee an 
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Big 8134) Big Sly] 198 89 | Bl BB | Blig B34) SB 9354) \/ational Bisouit,.......| 8,690|-38 J’ne81| 40—Feb 7|| 31 Deo| 63 Jan 
“85 «87 | *B4ig 87 | 183% 838%) °84 87 | *84 87 | 88. 88 |-* Do pref. 157| 79%4J’ne 18] 96 Feb 7|| 89 Decj! an 
717 «18 17 7 | 61 16%/ *17 18 | 17 «#18 1736 1734] National Lead...ccoccesees 850] 15% Ang 11] 28%4Feb 5|| 884Deo) & OF 
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84 24 | 23% 95%) 23% 24 | 24 25 | 8456 2494) 2436 9434) National Steel ....+......| 8,181) 20 J’ne 28 Feb 6|| 31%Dec| 68 Apr 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





i Share Prices—Not Per Centum Prices. 
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Sales 
= ACTIVE STOCKS. D4 the| Range of Sales in 1900, 
Batu’ Monday, ‘ednesday ‘eek. 
Bept. “90” | Sept, 28. Sept. 26. | Sept. oY | sep Ss. 1 Indicates unlisted. Shares| Lowest. | Highest 
— — 
99 99 87% 87%| 97% 9 2 _974|American Heileure 14 50 8 Mar. 6| 9436 July 1 
gis" 946") 245 245 * eee, 945 | 945-2945 | 945 945 |Boston & Albany....cc..-cee Boston).1"!100 o7isss Mar 1siese July 1 
147 147 | 146% 147 14646 146 | 146 146 5% Bev: full paid.. “ 0000100 196 Jan. 24/150 Aug. 
0944 245 [°844 245 944 «244 [°C 4 "943 345 & Lowell...sccscssces b 4600 241 Jan. 182230 Apr. 1 
oj 188 iss 1 t 88 188 *187 188 nm & Maine.... 6” 6 eecokee 22)187 Sor. 1:/30%% Jan. §& 
1 120%} 1299¢ 19134 191 129154) 1919¢ 128 2934 183 /|Chic. Burl. & oe # 0002100 11934 Jan. 10/1883 Apr. 3 
8? 187 | 187 187 *186 188 | 18634 18634) 19536 135)4/Chic. Junc.& Un.Stock Yds. ‘“ ....100 5)18t Mar.12|148 Apr. 3 
* eeseer *125 a5 eccee|* 12) 125 125% —— —— e20⸗ bed 0000100 133 Jan. 2)|127 Feb. & 
9 "30 | "29 9834 90%] #2834 “BG%| 9934 9034|Choctaw Oklahoma & Gulf.. (Phila).... 50 99 May 15| 85 Apr. 19 
40 «640 | *39 0 39 80 9 89 Preferred.... * May 15; 45 Jan. 4 
185 186 | 1854 185% *1LB53 ...000) 186 186 | 186 187 10 Jan. 2%/139% Aug. 80 
23 23% 33 22 «=—88g 2 24 21% Sept. 35 Apr. 37 
357 34% Wi" te 270% 74 49% Pept. 27 70M Bob. 18 
ep 
° 1%| *10 1 1 *11 aay: Ah 014 Sept. 91} 1 ke i 
* pn 222* be be] 86K Ni 82 * 38/100 Jan. 
40 46% 48% 41% 46 Sept. 28) 6844 Apr. 
69% psee reeeee se0gee] -seeee eee] ssecee seeses 71034 Juue 35 » 13 
at . 696/69 9-16 69% * Gait “os | ie rt 708% O84 Sept. 29 ** ra 
os 96 §8 96 86986 06 II oe «- 50 iS Jan. 2/100 Aug. 39 
7 9-16/7 7-16 79-16 4/7 11- 1 COMPANY..c-cssscee “  cooe SO 7 7-16Sept, 34) 10 9-16Apr. & 
18-16) 25! 5% 274) 36 16 lst preferred..... * 80 24 9-16Jan. 10 Apr. — 
18111 *12 =: 1844}12 19%] 2d preferred. ©  sece 50 13 Sept. 20) 17%A pr. 
58% 58% 5 66 66}4/ Union Pacific. -100 44% Jan. 9) 60 are 4 
72 71 71 «73346 13 Preferred... co — 4000100 70% June * 78 » & 
80 81%) 39 23% 29 2956 Dnion Traction, sis paid. (Phila.).... 50 2834 Sept 26 3 
15% 15%) i 155 1654) 15% |United By & Blée. C0....+04 (Balt) ..., 50 1534 Sept. 35| 1044 Mar. 80 
id Dis) viũ 91M viii ·vã O84 West Bud 8 et. sg(Bortom.... 50 dix May 29] 945g Mar. 9 
scellan 
85 86% 86 86 | Amalgamated Cop +oese(Boston)....100 8lig Jan. 2] 97 Apr 3 
one BH] th) $3 *22k6 28 | Amer. asrical. Chemical {..° * — 0 30” June 22); 356 Jan. & 
740 °72 73 74 4 77 Preferred T.....+ ‘eo oo0e100 70 May 23 0056 Mar. St 
v4 1% 1 Og 136|American Alkali... se (Phila.).... 50 134 Sept.24) 8 Jan. 1 
seeee cess socee se seeees seeneel « * —5) $10 1G scssece a esos 50 44 Aug. 18 lig Jan. 8 
11856 11 18% 114% 11 11434) 113 11656) American Sugar 1.(Boston)....100 9546 Mar. 9/1 Jan. 4 
11434 11444) 11436 114 Lids 114 "L114 114%6] Preferred ...essssccesscece = 0000100 Mar. 2/118 Jan. 10 
88 188%) 188 18 187 187%) 187 187 87 13734] Amer. Telephone & Tel. 00.1 $ —a000k 00 187 Sept.81\15u May 19 
7 7 q 6 6 656 OM 7 Co of AMsEIOS...+00 (Phila, 10 paid May 11) 14% Feb. & 
808 808 | 306 3809 808 808 | 809 S811 | 818 814 nn & Montana.....+0000( soos 35 261 Jan. 18/880 Apr. 3 
6 60 54% 5 ‘50 63 3% +53%/B Boston ..coscscesese “* cove 10 Jan. 2) 8536 Apr. 
788 | 735 735 740 #740 |°786 740 | 745 745 |Calumet & H —— * coos 25 95 May 29/770 Feb. 16 
14} 14 1 18% 14 13 14%|Cambria Steel, $434 paid ....(Phila.).... 50 18% Sept. 26) 2234 Feb. 2 
54%) 5434 54 OSA 64 |Consolidated Gas...sss-scses +000100 Mar. 5} 69% June 18 
88 883g} 138 3 8 884_| Dominion Coal ....se0e+seeee( )o0e2100 $634 Jane 35) 51 ag 
97 97 9644 96 96: 97 Hrie Telephone....cccerscsecs ee 4600 95 June 32/132 Feb. 
30 8%) 81 8146 Blk 82}4| Federal Steel......scsocccovee  “§ — oee0l00 2034 June 25 Feb. 
60% Sits) 50 S50 icccce 52 |Lehigh Coal & Navigation... (Phila.).... 50 Jan. 2) 54 
Thy 1% 1 TM 8 8% Marsden Cof Sesescceeersocce nd coool 0 Mar. 8 13 an, 
97 «= O75) *97 *7. v 97 _974,|New Eng. Cotton Yarn, pref.(Boston)....100 064 Jaly 16/108%¢ 'e 
eeeene soveee| coscce 12834 133% *184 195 |New England Telephone.... ” o0ee100 189 July 16/140 Jan. 

16 16 16 "16 17 | #16 15 Rp rae soa R ess SRO * coos 85 Mar. 14| 84% Apr. 
% «8 s% 2 6) %% 8% 2% | 2 Ph Blec.T 94 paid (Phila.).....00« 2 Juiv 30} 634 Jan. 
108 108%) 108 105 106%} 106 109 |x108 108 /|United Improvement f.. af eee 9,894/3105 Sept. 35/1 Jan. 11 
16 1 15% 16 15% 15% * 15% United States svecceccoses( BOStOD, scoe 35 1436 June 21) 26 = a 

eeeeee seeses eeeeee +e eeeeee coesee eeeees ceecce eeeee Wels —— gate) eeee 5 eeecees 40 J 6 50 
734 47%) 4736 47% 46% 48 48 | Westing & Mfg...( Devoe 50 40 Jan. 13] 4836 Aor, 
eeeees véccce 65 63 62 62% oeeeeerseees coeees 3 +... 50 40} 61 Jan. 5| 66 Mar. 
* Bid audlaskedprices;! no sal + Ex rights 950 paid in.! § $5 paid. 
INACTIVE STO STOCKS -BONDS Ask. Bid. | ask BOND | Bid. | Ask. 
—Pr rt neiu'a. 
eet — — ux — Deen Ge 1o1td&d| 117 |e. 
eee innope Bost) New Hav I & 8.(Phil eenes on 1 4 114 ite” 
Boston & Prov. Wo Am G Dredg 1% il & Weld Ss.. J&J| 119 [120 
Mass... “ $34|| Old Col Mining. “ 8 — Futladeipais 
eocccccce Osceola Mining. “ 65 4 Bext 7s1 ecoccelosecce 
Corn&Passum “ Palmetto Oo... 82*«. 7 —B— otis. 6554] és 
Coun River.... “ J eoe:|| Parrott O44) 4136 11 
PitteT(Phil) 5¢ Penn Neo Veh secece 
Teccccrece hed 1 + DIRE. +05 ss000 seeeee 
eee J Pennsy) Steel 50 
ad Pref..sees bed ae Pret secceeses 14a” 
’n Pase(Phil - Mining. 
fanony M aT bed ( Sead wet Mine 
Prot...ccscces 44 —— 6 
be & eesee 
Fo Fis & id. (Bost)1 0 Tamarack 980 —R 
PS ae | +4 Telep Tel & C.. seeee is * 
\} -(Phil Mdewater esses 
Central. 106 Torrington “A” (Bost) ae 193 
&8H. ( | Pref....ase 98 112 
’g V. “ J Un a, 2 ereeeel: 
Penn.... “ 10 U i iw 36 seseeele 
Pere Marqu’te. (Bost ) Ua * 117 
eeecee J 10) eeee seee 
Phil Germ Wc Phut 5 r) 
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Investment and Railroad Intelligence. 
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The following table shows the 


earnings of eve 


The first two columns of figures give 
for the period from January 1 to and including sach latest week or month, 
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RAILROAD EARNINGS. 


SreaM railroad from which regular weekly or monthly returns 


gross earnings for the latest week or month, and the last two 
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columns the earnin 
The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Barnings. Jan. 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date, 
ROADS, 
Ourrent | Previous | Ourrent Ourreni | Previous 
Weekor Mo) “Year Year. Year. Year. Weekor Mo} “Year. Year. Year, Year, 
& & * ¥ 8 g * 
. |Jane....-..| 14, 13,355 89, 91,197 ugust....| 20,811) 165,158} | 104,982 80,373 
134 wkBSept] 41,696 — 1,432,70+| 1,848,273 || Louis.Ev.48t.L|3d wk Sept} 46,491) 4484'/ 1,431,80 | 1,283,859 
June......-| 76,84) 79,620) 481,948 00,507 .&@ St. L. |8d wk Sept ,681| 13,266). 454,178) 419,146 
June Louis, & Nashv.|3d wk Sept| 581,290] 537,850/19,681,777/17,885,135 
4thwkAug| 59,000} 59.000) 1,240,421/ 1,065,447 || Macon & Birm../August -. 7,528 4,51. 65,312 31,817 
4thwkAug| 26,700) 25.000) 477,243, 453,110 ue.... |August....| 10,178 8,367 85,099) 60,622 
ithwk aug) 29,000) 23000] 408,562) 413,514//| {Mexican Cent. |8d wk Sept; 324.105 233,484 |12,542,149|10,79 2,782 
veceeee| 298.385) 806,.734| 1,935.037| 1,750,896 | | MexicanInter’l.|July...... .| 409,042] 393,90] 3,081,068) 2,669.7 
44 wkSept| 32,821| 31,089] 1,196,118] 1,138,9°6|| {Mex. National. |3d wk Sept) 138,352 114,188] 5,748,150) 4,969,221 
May ......- 4.577 4,53 28.548 9,0 ex. North RP. .Ecuan .979| 63,691) . 376,879) 486,973 
i; CY — 8,408 57,328 {Mexican Wk S-p;.*| 69,800) 84,00) 3,173,000) 3,144,100 
July ....-+-|8,697 051 |8,242 426/26.400,931|22,668,294 | | Mexican lstwk Bept 14,495} 13,841 9,424) 538,311 
J ,192,29°| 1,053,445) | Midland Term’] |June...... 21); 48,013 2 — 
283'860| 252.4. 9||Minne’p. &8t.L |3d wk Sept; 66,170) 65,112) 2,011,856) 1.926.675 
390,554| $43,362||M.8t P.&8.8t.M|3d wk Sept) 86,916) 121.43 45,840] 3,032,406 
140,015 67,1 Mo.Kan.&Tex.| dwkSept| 328,469) 803,415) 8.481.561) 7,423,292 
May ......- J 62,779 53.094 || Mo.Pac.&Ir'nM|3d wk Bevt} 623, 575,000/20,856,032| 18,973,041 
b \July.......| 11,983) 11,410 77,010 69,9 .3 Osntral Br’ch Ba wk Sept; | 26. — Pity ted i9 best 
ant ches 3d wk Sept] 648, ¥ 5 . 
August... |8,744,578|3,503,488 28,570,523 28,877,833 || mon Jac &K.O.|WkSept.23| 2,500] 1,84"/ . 98,017). b8, 
July.....-.| 107,901] 82,283| 726,071} 569.105|| Mobile & Ohio. |August....| ¢469,300) 2490,20 €8,843,494|¢ 3,247,171 
tate 2,353 2,200 18,1*3 13,107 | | Mont.&.Mex G’f|August.... 489) 120, 926,184) 866,597 
August... 2,784 8,075 070 19/168 || Nash.Uh.& St.L.|August....| 578,575| 523,529) 4,307,110) 3,904,898 
R.| July... 3,190 21,545 19,216 || Nevada Central|Jaly ...... 506 2,633 19,476 13,342 
June....... * 59,529 ag 810.045||N. ¥.C.&H. RB. |Auguat....|5,112,067|4,905,210|85,723,896/88,059,485 
3d wk Sept 95,595| 4,036,770| 2,76'.715||N.¥.Ont.&W. |2d wk Sept] 95,919/ 101,089| 3,457,165 3,816,582 
August... 36 75,28 1,45 483, N.Y. Susq. & W |Augurt....| 234.439) 234,77 52* — 
2d wk Sept] 105,189] 125,190| 3,246,73: | 3,236,37- || Norfolk & West.|3d wk Sept; 307,461) 273,667 10,616,645] 8,786,963 
" [8d wk Sept) 606.0. 0| 604.000/21 027 968/19,296,024| | North’n Centrai|July.......| 598,55) 614,115) 4.298, 8,762,309 
nd wk Sept) 142.754] 189,293] 4,872,148] 3,855.020/ | North’n Pacific (3d wk Sept] 717,687) 748,122/81,6 180] 19,003,514 
July.......| 60,1 58,42 $72,186) 398,276) | Ohio River...... SdwkSept; 35,876) 35,3 1,015.68z| 810,627 
"|1,572,490|1,449,555/10,271,315| 9,583,352 ||Obio Southern. |July.......| _52,547/ 55,710) | 455, 401,934 
1,580,443}... ... Le Pac. Coast Co...|July....... 525.872| 460 00~| 2,978,782] 2,808,855 
45z| 64,394| 407,306 5,222|| Pacitic Mail... |Jaly.......|_ 273,874| 298.7¥8| 2,216,694) 2,1.4,006 
1624 15,834 12,619 || Pennsylvani Ee 6,790,095 |6,081 7,611,400] 39,230, 
1,446 78,176 54.908 || Pere Marquette|2d wk Sept} 177,545) 145, — — | skbebhans 
268.675| 9,971,264) 8,713,640 . Deo. & Ev./4thwkJuly| 28.161) 25,€ 524, 464,332 
SAGAS) — Phila. & Erie.. |Jaly.......| 519,082) 4¥ 3,153.69u| 2,670,993 
4,853,663 /30.476,758|28.281,172 . Wilm. &B./July.......|. 941,77¢| 897.4 .350,889| 5,892,4 
123-658| 3,683,341| 3,38%,815 || Pitte.C.0.4&8t.L August... |1,610.571|1,657,575| 13,460,471 /11,276,007 
145,679| 4.838,417| 4407 959 | | Pitts.Bes.&L.E |3d wk Sep 1,503} 5 1,6 6,454) 1,242,673 
80,543| 2,947 569) 2,664,677 || Pitt. Ch.&Yny |July....... 16,584) 18,775} 111,876) 100,591 
890,695 |28,630,807|27,346,924 || Pitte.Lisb &Wn|June...... M 4, 29,003 54 
3,801,414/ 27,575,971)|25.993,064 | | Pitts. Sha & No April... 43,873 uvᷣ —— — 
‘est’ n.. Ww. Cs ) , 
120,597/ 916,112) 803,004 | PIP ero sa wk July "00z2| 21,104) '704,4 5 
aly ....... |2,298,928|2,000,703|13,293,66: |11,602.756|| Pitts. Pa. &F.\SdwkJaly| 10,110) 10,662) | 268,665) 223,634 
t....| 974,807} 979,754) 6,209 454) 6,450,981 Total system |3d wk Sept; 71,¢37| 69,824) 2,851,231) 2,436,887 
Bd wk Sept| 29,431] 24,359) 965,657, 89 ,13. || Reading Co.— 
Guli|4thwk Aug| *9 ,968| *38,835|*1,72 * 1,093,186 nil. £ _|August....|2,567,547|2.278,189| — s-0e-e0.| . 
‘|Bd wk Sept} 86,65) 95,738] 8,612,100] 3,315,608|| Coal & Ir. Oo. |August....|2 465,23 |2.805,05 ——s—— — 
t..| 87,829] 35,26 44,132| 201,357 t.both Oo’s.| August... .|5,052,778/5,0: babakicl . \ kenteabe 
84 wk Sept; 368,20:) 36:,014/11,983,061/ 10,639,565 Frksb&P |July.......| 84,495) 76, 6 48,848 558,323 
Bd wkSept| 47,819 7 1.668,701| 1,409.40. || Rio Grande Jct |suly....... 726 2 293,865| 217,733 
3d wk Sept] 41'621| 59,691) 1,560,7#8| 1,272,460|| Rio Grandeso. |44 wk Sept} 10,766/ 12,¢ 879,490] _ 335,739 
July.......| 179,203} 151,911) 1.286, 935,931 || RioGr’de West. |3d wk Sept; _ 97,700 6, 8,341,225] 2,560,970 
July.......| 391,0: ’841| 2,434,913) 2,099,448 | |8t. Jos. & Gr. I. |August .. | 116,82.) 140.689 869,677 30,994 
J 11,761) 10,318| 101, 89,542 en’et&8o|August.... 9,285 8. 04,68e 9439 
3a wk Sept; 20,931) 17,06: ‘491, 565,926 ||St.L.Van.&T.H |Auguet ..| 167,555) 172,916] 1,254.26 
wly....... 058] 23,549 25,945, 181,381)|8t. anFran |84 wk Sept; 201,821) 170,761) 5.965.880 
July....- 83,011) 75,223 49,9 486.046 || 8t.L. Southwest|3d wk Sept} 127,:32) 121,641/ 3,987,4 
pt '600| 214,20u| 7,622,678] 6,567,821 ||San.Ant.&A,P |May ......| 147,889 008) 722,38 
aly.......| 198,890] 169,573) 1, 1,:89'162||SanFran.&N.P |August ..| 100.947) 97,082) 629,576 
aly.......| 88,742} 61,6 1| 565,919) 422, 8. Fe Pres.&Ph |2d wk Sept; 17,933) 16,391| — 698,462 
Sdwk Sept] 53,349) 52,953 4,92 ;| 1,670,429 || Sav.Fla.& West. |June.......| 416, 875,096] 2,409, 
August... L.,694| 14,380) 107,689 92,878 || Sher.Shrev.4 80/34 wk 17,283 8,074, 278.7 5 
Augus 154,130) 150,626 6,026) 1,168,405 || Sil. Sprs.O.&G./June.......| 20,617) 28, 142,929 
Augus 3,4 29,087 |24,688,498|23.328,213 ||So. (.4 Ga.Ext |August....) 20,846) 18 167,971 
od — 7,018 7,698 68:| 255,206||80.Haven&E. |Jul 6.485 5, 954 
3d wk Sept 7| 27.254| 1,001,601) 993,945) | 80. Miss, & Ar August. 16,581) 1 116,46¢ 
August... | 11,375) 13,465 *150| _74,2%5|| 80. PaciiicOo.b |July....... 453/49 85,881,811 
Bly....-- | 148,083) 114,832} 871,427) 839,727); Cent. Pi .. July ¢ 1/1,5 
84 wk 12,63: 9,13 8.675) 320, Gal.Har.&8.A\July....... 3,774) & ove: cece 
ugust.... 1,43 1,811 031 6, Louis’a. West.|\July.......| 107,485) 9 — 
Ba wkBept; 41,042 ,353| 1,183,247| 3,107,204 organ’sL&T|July...... | 449429) 4 —— 
JUne....... .236| 88,519 .476| 583,8: N.Y.T. & Mex |July.......| _ 17,710 
August....| 95,047) 88,38 62; 645,472 N.Or Y-ccoee.| 178563) 145 
July ..... $0,049] 84,528) 228,56) 248,654 1 
wk 480,838| 487,678/16,26s,09- |15,439,607 
Istwh Sept) 22,562) 21,175} 651,900) 658,682 A. 
August..../1,862,096 14,105,457/|12,568.796 | | StonyCl. 
August. 772| 263,682) 2,899,221) 1,603,668 || Terre H.& Ind. 
August....| 177,787| 180,206/ 1,2 4,231| 1,262.962 || TerreH. & Peor. 
August..../2,413, '7,814|17,778,904 |15,475,424 | | Texas Central. 
May ......- 1| 25,675) 109.473) 113.223) | Texas& 
ba sn 115, 8 2 2758.600 2,248, 70. Te: 
August... 913|2,617,275|21,673,806| 18,714,000 | | To! sept 56 
May.......| 87,78 46,835; 272,315) 221,569) (1 L. &K. wk J aly 87,225] 42, 
.\July....... er. 76,791|  .esc0e.| . eee-eee- || Union Pac. RR..|Augu-t..../2,862,940/1,987,832/16,060,835/1 
wk Sept) 97,824) 112,320) 2,646,044) 2,625,714 .RB.& N.|August....| 692,163) 617,976) — -ss.c-00| | ocorsccs 
Sept.&| 72,700) 7 2,763.700| 2,743,740|| Oreg.Sh.Line |August....| 814,753) 678 5,756,832| 4,957,781 
wkBept) 46,48 5 1,560,674) 1,696,*30 Total...cccoe (A t....|8,869,856 —— * 
August . ( 45,782 39, Wabash... ....|3d wk Sept| 390,928| 346,112/11,771,201/10,755,015 
wk Sept 5,627| 15 584,474) 456,094|| W.J’rseyASemolJuly.......| 465,681, 412,781) 1,066,783/ 1,687, 
wk Sept} 100,977) 1 8,935,701| 8,416,489 || W.V.Oen.& Pitt.|Aazust....| 95,690) 8 
ws Sept} 81,826 EH 1,174,388,  990.944|| WesternofAla..|July.......) 51,990) 48, 
agust....| 33,542 '247,630| 2)1,040|| West.N.Y.&Pa./4thwkJuly| 114,100 
ugust....| 4 40.955| 818,9.9| 324,280|| Olev.C.&8o Pp 
uenst....|2,818,919|2,220,699| 16,466,289) 14,930,86 t.|84 wk Sept} 115,893) 12 
August. ...|1,818,505/1,543,086|12,0 3,936|11,077,¢06| | Wrightey.&T’n.|August....) 11,993 
TALS. noose 35.848 23,1 199,265} 136,820) | ¥: |August....| 382,318 
Jen} 566,5 558,253 3.08638 8,030,199 | | ¥ «|S DY. .cooce 7,564 
ugust....| 646,972| 626,900| 3 | 8,452,402 
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Latest Gross Earnings by Weeks.—The latest weekly earn- — Gross — — —Net — — 
in the foregoing are separately summed up as — — — 
ae pod gr oe * *5* m ber one statement covers 58 re » Year. sf F ear, 
an ese show per cent increase in the a; Chic, & East, [l.b..A 459, 
gate over the same week last year. nati Jan. 1 to Ang. —— 3;3 Z3 1770 1 3328 
i to Aug. $1.... 610 ‘834.0 332,423 Preset 
. Mi. Aug. 662 
3d week of Sept. 1900. 1899. Increase. | Decrease. 5 tog fad ene —— 33 2376004 3340 34363— 
* —* * 1 to Aug. 81.... 6,815,017 6,761,170 2,514,260 2,326,720 
ie Ter, Tranet b.July 118,505 100480 62,540 
spore St Sereere--: 53 33 —e att | Jam 2 to duly 31.... 764.308 717.988 i578 aStypan 
Baflalo Roch. & Pittsb’s.| 113.428) 95,595) 17,88) 201-1 Oin. N. 0. SE Fang: 6) a7e7 110,475 | 161,893 
Pacific.........| 606,004) 604" SOOO! céasuaus Jan. Aug. 3 — 35 20 8,048,350 $34,388 1,019,652 
Seommnsnga sectors. 1ey7e| apges] 33 oo-| ac 3 ree NM ky lM 
D * * dun deus nver outh ul: 
Oh ke & Ohio......| 808,697| 263,675, 40,022) -....... Tuy 3h fl 1,100,088 1 190.168 e29;sit 333 
Obicago & East. Tlinois| 128,567| 13828 —5 91 — as * —* 2 ‘938. < 
Onto. Great Western... 147,99] 145.679 1,820)... ian. tt dlr ase: (9348s —— 
Ohie.Indian’lis & Louisy| 8425 | 86543)..." ... 2,284 July St... 1,486,718 1,274,220 870.980 40,565. 
Milw. & 8t. Pao) 9 8,466] 890,695 17,771 A Aug. 3,484,272 3,579,087 1,183,933 1,174,364 
Term. 29 431 24.35 072 —ãA Jon, “1 to Aug. $1....24,638,498 23,328,218 6,171,729 5,680,591 
Oin. N. O. & Texas Pac... 86 063 95.738 asia 9,673 July 1 to Aug. 31.... 6,699,280 6,881,619 2,124,847 2,088,933 
Glev. Cin. Ohio. & St. L..} 368208} 361,014 TAME sadeeses Findlay Ft.W.4 W b July 8492 11,699 723 3,847 
lev Baya ey nee riety $7.0 H 1 * —X Jan. 1 to July 31..., 55,775 60,758 7,279 def.2,863 
Gol. Bandusky & Hooking 20'931 17,065 3'866 cweernee | Om pears —* sane, 95,047 88,383 25,523 petit | 
Denver & Rio Grande..| 285,600| 214,200] 21,40 Sa Leese et — 
peeve be. Bhone & ati 3882530 * — nly ug. 31.... 194,049 181,285 54231 692,737 
Bvansv. FE nny tne 7,018 7,094 — Hocking ape a.Aug. 393 eee 335,563 157,182 1832, 
Evansv, & Terre Haute. 29'537| 27/254 SE) eeeeets BB dn Rs —— — 692, 
Ft. Worth & RioGrande.| 12,632 9,137 AGO. x cuneidin July 1to Aug. 31.... 774,322 651,345 306,075 257, 
Georgia —— 41,042] 35,353 BON. nncsenas Lehigh Valley Ria Aug. 13333: 919 2 330 1699 — 501 557 ‘ 898,047 
— an. oO » 31....16,4 6, 6 3 , o 
bet, Gd. H& i227} rae cas — 6,840 Dec. 1 toAug 31....18,558,6"3 16°834,326 2788: 755 - 2,869,566 
ste see -oae 5, . woe: -=- | Lebigh v. Coa: * 4us 1,813,505 1.548.086 df.108,785 def.40,508 
intern & Gt. Kort orthera. AG ts wy yt - * Jan. 1 to Aug. 12,083,986 11,077,696 df.682,389 af.346,313 
utcana iakinen.| spear] i245 34 , Dec. 1 to Aug. 81... 13,860,053 12,860,286 df.666,179 df.428,623 
Louisy. Evansyv, & 8t. 7 46,491 44.841 1,650 er... | Lowell — Lt. Co. Aug. 13,498 10,889 3,457 3,334 
Loulaville Hend.& 8t.L.| _14'681 13,206 TAO: censanbe Jan. 1to Aug. 31.... 108,580 88,740 35,188 382.206 
—— 24 Nashville .. sei aes £ 7,880 — 6,560 — July 1 to Aug. 31.... 26,588 21,587 7,141 6,167 
— Vv 3,484 i —— *— exicnn North ‘ 2,473 r 
Mexican Natt co 133,:54| 114,188} 19,214) *....... Jan. June “ewe 392°900 35 139:839 135471 
Minneapolia & St. Louis 66,1 65,112 1,05 — July 1 to June 30 -. 638,552 749.559 255,185 347,884 
Minn, St. P. & 8. Ste. M.. 86,9 6} 121,138) .... .. 84,522 3°97: 63,691 i 25,380 
Mo Kansas & Pexas.....|  32:,469| 3983'415| 20,054) 22! ok Jan. 1to July 31... 376,879 486,973 162.437 210,851 
Mo. Pacific & IronMt ..| 622,000} 575,000} 47,000) <... Minn Gen. Elec Co.A: 23 
— geet aan: "ae oe ese ec Co.Aug. 867 19,545 10.626 10,168 
Mob. Jackson & K, City. coo aes on me Jan, 1to Aug. 31.... 190,069 162,681 #8911 82,968 
Bistis @ * arn... 307,461] 273,647} 33,814) <....... | ¥evaca Centra: ... July 2,506 2,633 623 994 
| Pacific......0--, 717,687). 748122)  .2.. 30,435 Jan. 1to July 3 .... 19,476 18,842 6,913 def.558 
Pitteb "Bees & L. Erte... 338 333 yi: "2,045 * i H. — Nao das 
pees: . J .- «010,049,310 9 
Pittaburg & Western... 1'037| 69.824 1,213; ... Sas, 1th dake 200 19,015,546 —33838 “at iiseaas 3248 
Rio Grande Southern... 10 766 12,077 1,311] gy . nt, & Wer! od 526,589 503.427 204,882 204,004 
Bio Grande Western....| 997) 86.00, 1370] .... .. : * 
St. Louis & Han Fran.....| 2018/1] 170731, 3 ,060| [.... Tom. f 0¢ Ang, 32... S204 829 8,126,014 — 
Bt. Louis Sonth voor⸗ 127,232) 121,141 6, 91 — July 1 to Aug. 31.... 979.244 926,393 860,206 “858 
sherman Shreve. &80...| - 17308 8; 9. mney  f ¢ sus. & Went a.Aug. 284,489 284,779 108,569 109,811 
Bou rn B WAY .conce. 963, 76} 841,68 21,04 — | On Jan. 1to Aug. 31... 420,205 456,750 185,310 209,229 
xas & Pacitic .......-. 0.214) 153,:34 880} ........ | Ohio 8 vuthern t 52,547 A 22,366 
Toledo & Ohio Central...| 52,62 40,968} 11,6.7) 7 Jan. to July * 455°501 aoi'o34 151'287 132,462 
Toledo Peoria & West'n..| 25,456] 25.445 1 secnenee | Pitts. Ober ayn Jul, 16,584 18,775 6,026 
5 pee aa 390;925| 846,112} 44,811 : y,July y , 9.168 
> ’ —R Jan. 1to July 31.... 111,376 100,596 39,030 45,757 
— Qanton “a de Ion eos Rg ile — — ‘Aug. 33333 2,278,189 999416 _ 861.978 
« tin. @ ane ug. oS ’ 3 
— = anergy ————— —— July 1 to Aug. 3 ae. 4,707,295 4,276,553 1,728,831 1,581,066 
Total (58 -oads) .......| 9.552.189] 9,121,958} 560,854} 130,623] Coa! « Tron ( ©. >. Ang. 2,465,231 2,805,054 226,861 188,889 
Net increase (4:71 p.¢. .. 430,231 Ge July 1 to Aug. 31.... 4,562,283 5,103,123 200,223 368,659 
Toral both Co.’s.bAug. 5,082,778 5,083,248 1,225,777 1,050,162 
For the second week of Sept. our final statement covers Pr di to Aug. 3: -.. 9,269,528 9,381,676 1,929,064 1,944,726 
65 roads, and shows 4°04 per cent increase in the aggregate > Co. SB Pr.) 536 333 
eee ’ 
over the same week last year. Tepes al Com * -bAug. 1,247,729 1 1,069,759 
ug. oo ’ ⸗ 5 
2d week of Sept. 1900. 1899. | Increase. | Decrease. | 4t,1 —R Rant: b.Aug. 857,803 700962 410,489 1 315,550 
> ee ee RS . Jaly to Ang St, Te70288 Iaonsor -'Fos'iat bosses 
ug. 31.... ° ’ . ? 
| ay A ra a — fr aa Mi td — So'went b.Aug. | 481,863 | 455,693 | *179.088 “140488 
jena Rye Jigs Ses 375 135 i “i150 ’ Jan. 1 to Aug. 31.... 8,634.560 8,506,-63 *1,158.473 *978.096 
an. City Ft. 8. & Mem. 3 106,864 S113, e022 July 1 to Aug. 31.... 949,204 833,838 *340,151 *242,399 
| City Mem. siete 25,719 5,07 X Sante were & Ph.July 82,652 71,641 48,550 38,898 
Northern Pacitic......... 754,358 763,181 dione 13,628 Jan. lto July 41.... 590,428 516,306 326,868 249,617 
Pere UOt.......--.- 7. E eves--ae | SOUTH * 3,94) 
Santa FePres &Phenix| 17.932; 16.311, 1.59 7: | "San 1 to Ang. 1” gosoL'ess lse7aeal 3384 
Texas Central........-..| 10,861 7,053 3,803 — July i to Aug. 31.... eee 4,828,175 1,488,884 1,473,474 
me —_ — | TOxe Oontral. ancl 567 19,939 7,185 
a 222 9,827,030) 9,445,478 pron 170,669 | “Jan. July sr, aBe'sop 4338 43,518 32,214 
Net jnocrease 4°04 . ¢.).. Ooi) -see-ce : : coor co f upton — —— Aug. —53* 33 986,945 535 
Jan. 1 to Aug. 31....15,060 6,091,897 5, 4 
Net Earnings Monthly to Latest Dates.—The table follow- Ore &R aN ae ore 3 — — * nd — 
STEA reg sVva 1, 
shows the gross and net earnings of * —5 July 1 to Aug. 31 —; 1,818;341 1,204431 582429 8711447 
reported thisweek. A full detailed statement, including a Oreg Short ‘1 814.758 67. a 
toads from which monthly returns can be obtained, is given} ““Siiy ito Aug. — 13338 611.88 erases 
once 8 month in these columns, and the latest statement og Warn ver -b. Aug. 1,527,818 1,462,956 476, 24 487,649 
this kind will be found in the CHRONICLE of September 22 to Aug. “1....10,6¢8,755 9:730,993 2,838'624 2,739,302 
1900, fhe next will appear in the issue of October 20, 1900’ July 1 to Aug, 81... 2,577,:22 2,736,141 827.532 741,788 
po. ~~ Met Barnines. Wheel. & L. Erie b.Aug. 267,458 217,046 105,727 91,699 
oreee Barnet ae Previous. Jan. 1 tw Aug. 31.... 1,851,685 Shes 496,524 Sceccoce 
* Year. Year. Year. July 1 to Ang. 81.... 487,856 367,344 171,671 145,768 
Alabama Gt. Bo’th. aAug. 178,484 170,802 49,847 58,307] 4 8 ter carermee here 2* —A—— 
Jan. ; 4 Aue. Bb ace 1.8} 3:008 1,278,870 847,863 340.996! « after allowing for expenditures for betterments, net in 
July 1 to Aug. 31.... © 322,169 327,368 85,168 105,386 j90u, wes £168,411, against $114,344 in 1899, and from * 8 
Arkansas pedo b.July 8,4 og 4 def.3.517 772 Augrst 31,1900 the net after allowing for this iiem was 
Jan. 1 to July 31.... 3 94 def.11,205 def.2,095 agel, at $1 Bt $190 454 in 1499, 
Begrion atuen R July 36 Re — 
an ee ’ ‘ — 
Buf. &. 4 Pittda.b Aug. , 500,887 | 409,769 | 198,844 167,628 — charges ee 
to Aug. 31... 3710086 2478040 1,6, 9/808 99, 57 gross ap ——— given © fore- 
Saly } to Aug. 8! _. 623 678.442 49,4 0 244,777 going, also report charges for interest, &c., with the surplus 
Cons. of Georgia a.Aug. if 107978 ‘ 426,007 198,581 18 776 8 shore or deficit below those charges. 
an. ito Aug. Ba... t J —— rent Bal. 
July 1to Aug. 31 1,0%,800 863,169 ‘282,101 247,881 —— amine” 
Moen ap | oe » Ang. 1,884, 78 1,105,299 545,628 373, 51 Year. Year. Year. Tear. 
Jan. 110 Aug. $1... 9496,586 7907594 2,9 6924 2,479,295 Roads. x * 
Jay i to Aug. 81.... —— 2,156,354 —— * 723,5.0 | Obie. ¢. Bntl.& Quinoy Aug. 82,000 815,818 1.07,517 1,040,698 
8 22 1s Aug. 4,358," $3 1,882.5 1,856,511 July 1 to Aug. 31.... 1,650,000 1,631, 1,549,971 1,584,610 
to Aug. — 738 28,281,172 10,341, R 10,196,386 | Ohio « E. Iiinois,.Aug. 131,410 128,358 54,088 “102,392 
a it * 8,458,018 8,208,044 5,199,971 3,216,247 July 1 to Aug. Blea vine 255,999 *183,424 *208,269 
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Int. ete, Bal. of Net Earn’s. BALANCE SHEET JULY 1. 
Carvenl  Provous 1899. 1898, 
Year. Year. Year. ear. 8 ods 
rae .. a ~~ : UES * a P and franchises 44,48 2,586 44, 1936 43,96: 238 
Hooking Jo . Aug. 4 19GO | UBER... —— wee 383,33 05 
July 1 to S1.... 146,036 138'984 *1€66,791 128,389 | Accounts receivable ... 375/844 33 Hert 
Mexioin North’rn— Agents and conductors 56,917 39,495 27,826 
Jan. 1to June30.... 66,208 72,650 *88,790 “199,687 | Treasury securities 35.973 5 294,316 
N.Y. N. 8. & Bartfwa— Trus 7 ENED — * 7,7 ¥ haces 
Apr. 1 to June 80.... 2,087,968 2,006,365 136,267 “417,545 Fruet tuna ae — 
——— Total assets.......... waveneseeee45,825,050 45,454,947 45,038,963 
companies -. 460,729 907,214] Zrabilitics— 
July 1 to Aug. 81... 1,574,000 1,525,001 401,760 468,454 | Common stock ......... ——— 13,000000 13,000,000 13,000,000 
“¥ After allowing for other income received. —— ren — — 2333 oo DC D 37000, 
Fun 6 ‘see UPPLEMENT). . a, 4, 
Northern Pacific.—We give below the gross and net | Vouchers and pay-rolis.......-.... 141,002 —— "137525 
earnings, etc., of the Northern Pacific for y voce and the ens —— and accrued.... ord — 2°1,798 
thstoAuguet8l ©. | Bares — 4, 765 78,784 
eight mon gu ing ato Aue. 3t Ral estate TROPERARES idccsicee — — 33,000 
— — — ‘ 
—— 1899. At ‘fags C | irtet — 7.7 o> Seth senna 
Gross carnings.........-..3,880,925 2,568,585 5,502,488 4,918,749 | oMband loss... sett 101,600 
— OxPONSCS. ....0-1,427.690 1,194,540 2,989, 220 2,392,576 Total liabilities............ ---.45,825,050 45,454,047 45,038,963 
ane sone. 1,462 235 1,369, 45 2,013. 2,525,172 | —V. 70, p. 791. 
—— ’te,d0. 355.226 348.478 een O78 5 667,812 
Net operating income.1,107,009 1,020,567 1,927,428 1,857,560 Northern Pacific Railway. 
Miscella: cous —— not 
—— d sales..... 65,798 20,571 123,229 42,792 (Report for the year ending June 30, 1900.) 
Main syst«m............. 1,172, gor 105.136 a 657 1,900,152; The remarks of President Mellen, and also the balance 
Proprictary lines.....-./-__' 30.988 ' 22.224 " 53.252 " 42,848 | sheet, income account, etc, will be found on pages 649 to 651, 


Total .....----ese---202-1,203,796 1,063,862 2,108,909 1,943,009 
*ahe operations of the St. Paul & Duluth are included in 1900. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
failways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
— * bring together all the roads furnishing re- 





turns, and the latest statement of this kind will be Bae 
in the CHRONICLE of September 22, 1900, The next will ap 
pear in the issue of October 20, 1900. 
—— Gross Harnings.—— ——Net Barnings.—— 
Previous 
eer. Zour. Fear. ay te 
— Po... Ans. 60,054 52,678 28,772 30,764 
— X. 262,499 321,453 173,860 158,412 
“pt ae 19,540 18,606 9,684 8,580 
Jan. re * ¥ Po B1.... 121,935 110484 52,769 38,903 
July 1 to Aug. 31.... 39,415 37,687 21,085 19,176 
Gity Elec(Rome.Ga) Aug. 4,034 2.406 1,223 373 
Jan. 1 to Aug. 31.... 26,684 17,824 5,616 3,821 
Gley. Painesv. 4 E Aug. 16,838 14,756 11,167 7.598 
Jan. 1 to Aug. 31.... 91,691 79,910 46,881 28.974 
Sarrisb’g Tract’... A 85,977 38,173 15,669 082 
Jan. * to yey 1”. 231 ‘782 207,959 95,043 Waid 
Lond’n 8t.Ry.(Can.) Aug. 12,064 #1,541 5,104 tdef.4,557 
— Onhio Trao Aug. 46,191 34,478 18,448 11,263 
Jan. 1 to Aug. 41.... 278,026 234,614 105,'76 70.<24 
July 1 to — Bl... 89,183 71,127 34,900 24,1: 0 
Olean Street Ry ... Aug. 6,417 20 3,956 601 
Jan. 1 to y A — 35,219 si/152 17,669 127491 
ento Eleciric Sas 
& Reilway(o ... Aug. 29,600 26,132 15,110 11,700 
ato Ang. 31.... 240,149 208,683 132,143 108,418 
lto omg 81..... 211,388 178,338 117,6 96,4 
So. Light & - Aug, 10,344 11,526 
1 to yrs — ——— +t 58,60 
t in August, 1899, was — of small earnings at that time. 
Interest C and Surplus.—The following STREET 
railways, Bose ia gon on totheir gross and net earnings given in 
the jw iy ay borg report charges for interest, &c., with the 
or deficit — or below those charges. 
-——Ini., rentals, ete.—. —Bat. of Net Barn’s.- 
Year. ‘ear. 
57 Pow.A oneik 13 * ash 
te ‘Aug Si. 112.008 871188 61/852 Wave 
— — 
wang Si”. e283 64'307 33 


= 





ANNUAL REPORTS. é 


Chicago Terminal Transfer Railroad, 


(Report for the year ending June 30, 1900.) 
The report of this company for nor — 


operation, incl the income account $93. folanoe 
and the remarks of the President, Mr. J. N. Faithorn, will | ; 
be found on pages 651 to 658. Below are the results for the Land department. 
































— 189940. 1898-09. 1897-98 
Earnings from RR. tenantsé........ 579,859 661,397 +14 
Ceaee Rents ond Seeome —— * senses anes — — 

and switching See ——— 45,032 49,607 "208 

Total earnings.................. 1,266,961 1,221,107 1,119,261 

Pe ot we 1 62,506 

. 67,527 Hgts 35,019 

| tie. 5 SNARES St SO 5585 77,436 77,454 

Total. 734 
Interest on mortgage debt........ 580.200 — 88 
—V 1,114,746 
Surplus net income............ "ores — 





We compile below the statistics of operations, iacome, etc., 
for three years, 
OPERATING AND FISCAL RESULTS. 





























































































1£99-0. 1898-9. 1897-8, 
Av miles of road operated... 4,714 4,579 4,562 
Equipment— 

eee a ee 594 570 542 
Passenger Oars.........20.--.--- 510 482 439 
PEGEERS CBIGJ.0. ccncccoccoscecese 21,414 20,583 18,477 
yt re GARB cccccccdsoess 2,849 2,531 2,220 
Passengers cai carried cinibtintbink tied 342,785 1,927,028 1,583,632 
~ mile... " oss" 680, 585 213,209,799 209,6 4,677 

Sn oo noes —— — ote. = 28 — 2°22 cts. 
Rey. ight (tans) ‘ear, — 7,121,655 5,816,639  4.951,183 
1 mile. 2203817e7t 1830855264 ee a 

Rate per ton per mile.......... 9878 cts. 1°047 ota. 1°0656 
Zarnings— 
DL: chihenssssmandedieesebes $22,140, age 029.408.0080 $17,432, ih 4 
—— — —— 6,219 998 5.040,346 4,853 
Mail, exp. and miscellan, ...... 1, 661, 142 1.512.358 303, — 
— — E— ———————— $30,021, 318 $26,048,674 $23,679,718 
nS 
Maint. of way and structures.. $4,874,097 $3,548,793 $3,137,504 
6°. 4 CERIN... sie wdenes Aes 1914,597 1,721,765 
Conducting transportation .... 6,5 4 6, oe 034 5,572 645 
GOMMEEE scncindhobioccsuvstiesebe "778,652 on 626 027 663,456 
Total ..... war béneccosecceséss $14,394,628 $12,349,452 $11,095,371 
Net carnings.............sssc0e- $15,626,690 $13,699,222 $12,584,347 
Per cent of op. exp. toearns... 47°9 47°4 46°9 
ee ACCOUNT. 

Reoetpts— 899-0. 1898- 1897-8. 
Net earningS.........-...22 sees sis, 620,000 $13.6° $299 $12, — — 
Dividends and interest. ........ 685.5 1,001,t 07 "887,196 
——— — SRN TIE —— ip —R ya oth 

WB, .c- cccccecccovccoscccceece aw, . 
Be: terments and additions .... 3,000,006 2,176.619 811,709 
Interest OD DonB...... .--.02-- 5,864,950 6,079,273  6,07v,160 
Dic 5cccwapnnehasbesdusbad 112,85% — . ag 
Dividends on pref. stock, 4%... 3,000,000 3,000,000 
Dividends on common stock. (3%)2,400,000 (ayi' oo 600,000 __........ 
ES a .. $15,228, 392 $13,667,-45 $10,573,669 
Surplus for year.............. «- $1,083,819 $1,033,284 $2,897 874 
Surplus —— year .. $ 1450/86 ’ "387,103 489,829 
2,504,805 $1,420,987 387,708 
Reserved for pref. stock div.... sa ewe —— 33333 
Net aurpus ..... - $2,504,805 $1,420,987 $387,703 
BALANCE ee — —* 
. 8 
a — estate......... roosters 297 180.570 266 
Advances. — — 17,16: ie $3,202,220 
Bip nd .. : ——— SAME 708,08 16i,i78 
Prior “ye 8 with Trust Co. _ ......«- a 
SUE antitbn ehh none: shetnbeees are 6,256,944 3,742,715 2,575,892 
Cash for awe aiere ————— 2,120, 
stock div. «ecoee 3,000,0 8,0C0,000 3,000, 
Accounts receivable............ 2,034,874 509 2,177,626 
Bills 1eceivable........ ——— 47,054 44.796 204, 
on —— — — 8,011,461 1,763,216 1 664,401 
—— securitios............. 13 7,407 2,6: 
and enlarge. fund...... 8,932,676 1,174,240 -2,259,720 
Insurance fund...............0« » oo 475, 98 000 
—— essccces 1,091,902 692,157 286.813 
Total. .....0.+..06 ° $47,579,176 329,425,080 ee 
Common stock. 75,000,000 80,000,000 80,000,00 
Preferred stock.. mr evn a 80,000, < 00 75.00,000 75,000,C00 

——— 5 ——— 157,672,500 116,989/600 142 090/298 

Av: Phew pty * lien bonds..... WOO ss © Sbudecce 

r companies...... 13, —— 18,798,000 17,612,000 

Son tee mort. conversion | a ae 1,612,400 2,756,600 

Pay-rolls, material vouch.,etc. 3, 140,468 

ae 1 cfttase 624 —— 5 1 seat 
2543 1,650,000 "780,000 

Ra 974918 111,337 00,060 

poeta 8; a+ 4 9,000'000 

= yo ghone generat 1,420,486 387,704 








* —— 329,485,080 927,4 


Total 
—V. 71, p. 603, 
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Great Northern Railway. 
(Report for the year ending June 30, 1900,) 


The annual report of Mr. J. J. Hill, President, is given at | P 


length on pages 654 to 662, together with the revenue and 
income accounts and the general balance sheet. 

The earnings and expenses of the Great Northern Railway, 
compiled in the usual complete form, are shown below. 

The first table includes the operations of the railway sys- 
tem; the second table gives the income account of the Great 
Northern Company, and the third table shows the results for 
the entire system, treating all as if one corporation. 


OPERATIONS AND FISCAL RESULTS OF RAILWAY SYSTEM PROPER. 


1899-0. 1898-9. 1897-8. 1896-7. 

Av. miles operated. . 5,076 4,786 4,166 4,415 
Equipment— 

Locomotives .....-.. 550 541 482 443 
Passenger equipm’t. 427 392 372 332 
Freight eq ipm’t.... 22,934 19,861 17,850 15,424 
ran carried (No. 2,483,670 2,024,293 1,715,664 1,498,310 
Pass. carried 1 (6.195,585,382 169,882,467 149,041,326 97,543,773 

‘878 ots. 2°208 ote.. 2°222 . 


Av. rate p. pass.p.m. 2°37 ; ots 2°591 ote. 
Freight (tons) car’d* 11,529,661 10,002,810 8,089,593 7,471,894 
Freight (tons) car- 

ed 1m 


M10. cesccccs 2504792882 2158212794 1937955894 1657223725 

Av.ratep.tonperm. 0°899cts. O916octe. O'932 cts. 0°956 cts. 
Earnings— g, 4 

PassODgers....+..00- 4,652,091 3,750,338 3,311,381 527,109 


2 
Freight...... .....-. 22,533,020 19,779,209 18,054,047 15,841,331 
Mail,exp.,rents,eto. 1,725,678 1,188,356 1,210,116 1,067,621 


Total gross earns. 28,910,789 25,017,903 22,577,544 19,436,061 


enses— 
Maint of way,etc.. 4,330,359 3,478,925 2,906,486 3,133,293 
Maint. of equipm’t.. 2,114,408 —— 1,481,820 1,285,254 




















481, 

Transportation ..... 7,122,417 989,018 5,419,137 5,292,865 
General ......... ecco ,309,993 , STL 1,047,261 990,460 
TAXOB. .cccccconvess-e 990,798 927,359 700,941 602,649 

UG. sccccncesee 15,868,375 13,091,361 11,555,645 11,304,520 
Net earnings........ 13,012,414 11,926,542 11,021,899 8,131,541 
F.o.ot exp.to earns. 54°89 52°33 51°18 58°16 
*Company’s freight excluded. 

INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY. 
1899-0. 


1898-v. 1897-8. 1896-7, 
Receipts— 8 8 8 
Net earns. of Si. P. 
M. @ M. RR. and 
Seattle @ Mon....... 9,530,776 8,902,225 8,737,166 6,818,445 
Int on bonds owned. 350,422 105,017 69,418 93,823 








’ , 
Div.onstocks owned. 2,958,855 2,134,620 1,259,357 1,00),548 
Frofiton Treasury se- 
eurities sold ........ 689,076 68,152 eee 
Rentalofleasedlines. 166,765 166,318 164,416 187,256 
Interest & exchange. 223,086 56,494 164,359 73,657 
Eills receivable....... 3,74 3,616 15,919 15,838 
Other income......... 213,370 139,€08 388,151 148,530 
———— 14,136,090 11,576,050 11,218,630 7,837,997 
Thsbursements— 
Rent st P. M. & M. 
SUE gGND. 0s savenag> se 8,709,548 4,137,824 5,396,863 5,880,729 
Divs. on Gt. No, stock 6,408,778 3,851,034 1,500,000 1,250,000 
Rate of dividend..... (7p.c.) (6% p.o.) (5 p. ©.) (5 p. o.) 


re- 
nowails,St.P.M & M. 1,200,000 1,200,000 1,500,000 
Fund forCascadeTun 600,000 600,000 750,000 


Total disburse’ts.11,918,326 9,788,858 9,146,868 6,630,729 
Balance....... o-«--8Ur. 2,217,764 sr.1,787,192 ar.2,071,767 sr.1,207,268 


ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 





1899-0. 188-9. 1897-8. (1896-7. 
8 8 8 
Gross earns. of railway 
system proper.......... 28,910,789 25,017,904 22,677,544 19,43 *,060 
earns. of oth 


other 
proprietary companies 2,188,268 2,580,668 2,443,650 2,700,164 


Total earn. of syst’m.31,099,057 27,598,572 25,021,194 21,736,225 
Oper. exp. and taxes....17,075,533 14,861,108 13,469,012 13,280,221 


Net earns. of system,....14,023,524 12,737,464 11,552,182 8,506,003 
— Incomns... 2,290,494 952,801 1598716 eer pai 


Total net of system..16,314,018 13,690,265 13,075,898 9,170,924 


Fixed charges, and div’s 
on St. P. M. & M. stock 5,038,848 5,466,624 6,510,663 6,479,528 
Div. on Gt. Nor stock.. 6,403,778 3,851,034 1,500,000 1,250,000 
Funds for imp’ts renew- 
als and tunnels ........ 1,800,000 1,800,000 2,250,000 
18,247,126 11,117,658 10,260,668 7,729,528 
Ric kilabaccdiges 3,066,892 2,572,607 2,815,235 1,441,396 














Nashville Chattanooga & St. Louis Railway. 
(Report for the year ending June 30, 1900.) 
The remarks of President J. W. Thomas from the annual 
— will be found on pages 662 to 664. 
he statistics of earnings and expenses and the income ac- 
count and balance sheet for several years are given below. 





OPERATIONS. 
1899-00. 1898-9. 1897-8, 1896-7. 
Miles oper’d June 30 935 935 905 904 
Equipment— 
Locomotives,........ 168 166 166 169 
Passenger cars...... 161 161 158 155 
Freight cars........ 5,537 5,240 4,542 4,506 
Other oars. .......... "26 19 17 16 


Opera: — 
Passengers carried. 1,164,801 1,249,550 1,525,396 1,089,921 
Pass. carried 1 mile. 60,300,753 61,707,719 74,991,539 45,108,931 


Rate gace.per m. 2°48 ots. 2°27 ots. 1 2 34 ote. 
Freight <tons) card. 3,636,619. 3,532,423 3,226,550 2,879,648 
Freight (tons) 1 m..549°398,167 492,468,893 428,976,810 383,687,60 

Ratepertonpermile O°88ote. 0°87 cts. 0-98 cts. 096 ote. 


BARNINGS, EXPENSES AND CHARGES. 


1899-00. 1898-9.  1897-8- 1896-7. 
none. 1,271,371 1,495,289 1,959,967 1,077,493 
Freight....... wsssszeseeseeael,818,006 4,275,099 3,919,585 3,666,740 
Mail, exp., rents, &....... 402,941 381,378 374,097 371,956 





Total gross earnings...6,487,318 6,081,766 5,646,549 5,116,119 
Expenses— 
Maintenance of way...... 939,450 























MA . » $00,398 753,62 5 
Maintenance of equipm’t. 704,075 472,418 333 3338 
Conducting transportat’n 2,4'9,153 2,531,044 2,293,508 2,064,023 
SAN ivnaec atésvavbensesa - 187,996 195,847 178,425 161,124 
Total expenses ........ 4,210,584 4,099,707 8,663,824 3,204,671 
Net earnings ...........-. --2,246,734 1,982,059 1,982,725 1,911,448 
Per cent of ex. to earns... (65°37) (67°40) (64°88) (62°63) |} 
Income from investm’ts.. 26,178 BON... cktesnns.. <i cabbaaadl 
Total Income........2..-... 2,272,912 2,012,541 1,982,725 1,911,448 

Ne arsed 1,084,120 1,024,799 97 

nterest.....2..000 oe enne 0,030 962,7 
—J———— — "227,885 ° 178,"98 132,157 128,610 
ME cananetvichde atte da ascent ( , ,000 
Miscellaneous.............. 62,731 SE, WAT — damcdens “aa — 
Rental........... oacde vooece 422,268 422,268 420,012 420,012 
Total disbursements, ..1,747,004 1,758,006 1,922,199 1,908,482 
Balance, surplus,.......... 525,908 254,535 60,526 3,016 

CONDENSED GENERAL BALANCE SHEET JUNE 30, 

Assets— 1900. 1899, 
Road and equipment...............00---.s00. $27,187,165 $26,824,624 
Securities owned, at cost.. -. 1,231,405 1,257,405 
Real estate .........-...0-0 161,715 151,821 
Materials and supplies.... ‘ 429,695 37,904 
Due from station agents................--..- 192,224 72,559 
— BOOS VADES 55 6c. cccccccocescuncccccesese 35,906 37,457 
NN ae: 28,569 36,856 
Accounts receivable......... ceed 325,812 320,526 
Individuais and companies. . —— 9, 
Cash on hand.............00» ° — 452,59 620,718 
Unadjusted claims ..........00.-ccccce--a-ce0 88,521 94,1 
Pad. & Memphis division improvements.... 80,848. ceccdesces 

inns enadcncnnestiinion accoosccesce 30,213,945 9,765,671 
Capital steck. — 000 — 
pital stock..... — ¥ 
Funded debt....... edhe Biodome ncdediinc 15,996.000 15,996,000 
Notes payable, including equipment notes. 1,366,925 1,567,839 
Coupon and other interest accrued, less un- 

accrued interest on notes...............0.- 396,087 384,173 
Dividends unclaimed ...................-00. 18,793 19,331 
Audited vouchers, pay-rolls and accounts 

poredie NAc citiheddnbah — 693,920 479,340 
Traffic balances........--.-.--.-«-0-cese-o+eee 47,894 147,299 
Reserve for doubtful accounts ........... aan BB,000 
FR aah dhnddsnncstannnannsnanpenaene 1,669,325 1,171,688 

—— ... $30,213,945 $29,765,671 


Total 
—V. 71, p. 544, 286. 
New York New Haven & Hartford Railroad, 


(Report for year ending June 30, 1900.) 

President J. M. Hall says in substance: 

General Results.—B th passsnger and freight receipts are 
the largest in the history of the company; also for the first. 
time the receipts from freight exceed the receipts from pas- 
sengers. The —— expenses show an apparent increase 
over last year of $2,643,583, or 10 per cent. To the operating 
expenses of the present fiscal year, h »wever, there has been 
charged expenditures for betterments and new equipment to 
meet general depreciation to a total of $2,745,652, including: 

Elimination of grade crossings, $162,270; Bridgeport improve- 
ments, $227,017; Fort Point channel, Boston, drawbridge, $130,000; 
40 locomotives, $546,725; 500 coal cars, $339,860; equipment for 
“Bay State Limited” trains, $136,552; remainder various improve- 
ments, such as new stations and yards, new bridges, double- 
new sidings, eto. [the report gives the list in de .—Ed.] 

If the $2,745,652 thus — be deducted from the total 
operating expenses, $28,224,839, it will leave $25,479,187 as the 
real cost of operation, or 6318 per cent of the total gross 
earnings, a decrease in the real Cpeceting cost of 1:24 per 
cent as compared with the real cost the previous year. 

No charges to capital account have been made d the 
yest except for purchases of real estate amounting to * 


859. 

Capital Stock—Purchase of Steamboat Co.—The capital 
stock on June 30, 1990, was 546,854 shares, an increase of 440 
shares, which were issued in exchange for stock of the New 
England RR: The company held in its treasury at the be- 
ginning of the year 24,956 shares of its own stock. It 
acquired during year 205 shares, principally by —— 
for New land common stock owned by the company; 
dispored of 618 shares to acauire shares of leased lines, 1,190 
shares for stock of New Haven Steamboat Co. and sold 10, 
shares, the proceeds of which were used to purchase stock of 
the New Haven Steamboat Co. and for general purposes. 
There remained in the treasury at the close of the year 12,986 
shares. The entire capital stock of the New Haven Steamboat: 
Co. has been acquired and its outstanding bonds, amounting 
to $864,500, have been assumed as a part of the purchase price, 

he geographical distribution of the stock on June 30, 1900, 
was astollows: Massachusetts, $19,325,900; Connecticut, $13,- 
881,900; New York, $16,889,400; Rhoie Island, $2,296,200; 
other States, $2,342,000—total, $54,685,400. 

Bonds —Tne —— certificates and first m bonds 
of the New Haven & Derby RR. Co., aggregating $705,000, 
matured Feb. 1, 1900, and were paid by your corporation, 
the amount so paid being held as a charge against the New 
— — * The work of abolishing grade crossings 

ings.—The work of a g grade c 
through the city of Bridgeport was commenced in December 





*Aleo 2 steamers and 2 transfer barges. 





laat, and it is expected that the pees contract, covering 
about one-half of the work, will be completed and the new 
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tracks ready for use by the first of next year. The re Chicago Burlington & Quincy Ratiroad, 
mainder of the work will be continued as fast as al ob- (Report for the year ended June 80, 1900.) 


structions are removed. When finished this will complete the 
four-track system between New York and New Haven. 

Other work of the same character is in progress at: Bristol, 
Gonn.; Summer St., Boston, Mass.; at Whitins, Mass.; at 
Middleboro, Mass., and at Dorchester Avenue, Boston. 
Legislative acts providing for the abolition of grade ae 
at Fall River and Worcester will necessitate early action 
those cities. 

Other Improvements.—To accommodate the increasing 
traffic along the Naugatuck RR. extensive improvements, in- 
rage Samad double-tracking of that division as far as Water- 
bury, have already been commenced. The work of chang- 
ing the Grand Central Station in New York into a union 
station, to the cost of which improvement this company has 
contributed liberally, is nearly finished, and when in use 
passengers between New York and Boston will find at either 
terminal convenient and elegant waiting-rooms. 

Electric Lines.—The installation of electricity upon the 

wovidence Warren & Bristol RR. is nearly finished. A con- 

has been entered into with the Union Street RR. Co. of 
Providence to move the electric cars of this company over 
its tracks between East Providence and Union Station in 
Providence. 

During the year the Warwick Branch, ranning from Au- 
burn, on the Stonington Division, to Buttonwoods, was sold 
to the Union Street RR Co. of Providence for $90,000. 

Statistics.—Thestatistics of operations, earnings, etc., were: 


1899-00, 1898-9, 1897-8. 1896-7. 

Miles oper. June 30. 2,038 2,047 1,464 1,464 
Equipmenit— 
— —* Peer tee ‘ 901 917 719 710 
Passenger cars...... 1,836 1,816 1,561 1,559 
Freight cars......... 13,116 12,490 11,135 11,881 
© ORB 574 570 434 43' 

Steam’s, tugs & flo’ts 53 51 49 


ions—Revenue, — and vO Ww only. 

Passengers carried. 52,096,916 49,035,41 41,464,748 941,599,670 

Pass. carr’d 1 mile..943,642,580 861,416,692 759,632,395§756,540,942 

Rate p. pass. p. mile 1°776 cts. 1°791 cts. 1'771 cts. 1°800 cts. 

Freight (tons) car’d. 15,703,266 14,375 823 11.04°,006 10,391,"°26 
lo do 1m.13407895901257413624 899,636,294 839,960,369 

Rate p. ton p. mile.. 1°45l cts. 141i cts. 1°5licts. 1°538 cts. 


Earnings— 8. 8 $ * 
Pass’ departm’t. 19,764,755 18,384,831 15,901,669 15,967,864 
Freigh: departm’nt. 20,164,753 18,381,848 14,051.857 13,340,213 
Miscellancous....... 395,643 377,238 339,212 315,256 


Total............. 40,325,151 37,143,917 30,322,738 29,623,333 


Eapenses— 
Main. of way, &c.... 5,372,404 4,968,591 3,845,488 peeners 


Main. ofequipment. 4,725,091 4,082,365 94 824, 06 
Transportation... ... 17,341,036 15,636,247 12,940,074 12,414,406 
General.. . 786,319 894,054 699,578 17,691 











Total..........-. 28,224,840 25,581,256 20,891,686 20,043,257 


Net earnings........ 12,100,311 11,562,661 9,431,052 9,580,076 
P.c,.ofexp.toearns. (69°99) (68-87) (68°90) (67°66) 
Other income....... 546,121 623,423 601,0°8 614,071 





Totalnetincome 12,646,432 12,186,084 10,032,120 10,194,148 








Deduct— 
Interest on bonds... 1,062,435 1,100,119 1,024,138 888,899 
Other interest....... 521 953 28,995 333,988 
— 4,476,258 4,537,875 3,370,477 3,450,172 
Taxes..........-----. 2,484,605 2,171,167. 1,688,871 1,647,744 
Eight p.c. on stock. 4,231,278 4,158,688 3,609,816  3,803,5.6 
WOtal ...cescesecs . 12,255,097 11,978,€02 9,922,297 10,119,419 


Bal. for the year....sur.891,335 sur.207,282 sur.109,823 sur.74,729 


Norte.—The foregoing figures include the earnings and expenses of 
all the railroad properties operated by this company. They do not 
inciude the earn ngs of the several steamboat lines, amounting in the 
year 1899-00 to $3,985,700, with the exception that the dividends 
received frcm thexe lines are included in the item “Income from other 
sources.” The total gross earnings of the rail and boat lines com- 
bined for the year ending June 30, 1900, were $14,310,853; for the 

ear ending June 30, 18“, $40,927,844; increase (8 3-10%),83,383,- 
bo9. The figures for 1900 include earnings of the New Haven Steam- 

educted, makes the 

































boat Co. for May and June, $61,377, which, if d 
increase $3,321,632, equal to 8°1 per cent. 
GENERAL BALANCE SHEET JUNE 30. 
; 1900. 1899. 1898. 
Assete— 8 
Cost of road and equipment...... . 58,821,110 58,456,251 57,668,789 
Other permanent investments.... 615,839 615,838 615,83 
Stocks of leased linesrec. inexch.. 14,399,291 14,355,291 7,871,100 
Stocks and bonds of other comp’s. 9,151,385 10,466,050 11,034,440 
Supplies on hand...............- --. 2,456,555 2,716,708 1,859,531 
Due by agents on acct. oftraffic.... 1,074,830 1,313.745 22,829 
Due by cos. and indiv., open a 1,423,095 1,387,674 1,018 5:0 
Cash on hand............ Subedonvdse 65 545,356 322,193 
Bills receivable. .. .......--+------ 516 324 327,191 462,361 
Real estate, South Street, N. Y.... 90,000 £0,00 90,004 
Contingent assets....... 65 EA - 8,033,548 7,737,226 7,806,~89 
Advances ace. Bost. & Prov. addts. 3,987,264 2,150,692 1,194,196 
Prepaid insurance, taxes, etc...... 5),827 78,385 15,404 
Total. ........-.cecesceeeeseeees-100,974,717 100,240,421 90,482,523 
Capital stock, common............ 54,685,400 54,641,400 47,633,2¢0 
Convertible deben. certificates.... 16,397,200 16,397,2: 0 16,397,200 
Funded debt.......-....ceeccees-ee- 6,429,000 6,439,000 7,700.0 0 
Debentures............ — eeeee 8,000,000 3,000,000 3,000,000 
Loans, account B. & P. RR........ 1,625,625 1,704,485 1,000, 
Interest accrued, not due.......... 267,182 252,469 260,712 
interest unpaid, 1,260 1,260 1,260 
8 up — ,068 068 
Wages, eupp'ies, ete.... - 2,675,479 2,838,806 1,919,715 
Due cos. & indiv. (onopenaccts.).. 3,453:850 2,909,267 1,182,136 
accrued, not due.......... 238,520 26),081 217,¢31 











Rentals Aue JWY 1.....-ccccocceene 3 1 445 
Profit and loss (surp 12,186,133 12,291,394 11,120,361 





The annual report, which will be given at len 
week, permits the follow ing eumpadioon of Bice or My agri 


last two years : 


1900, 1899, Changes. 
Mileage operate’ (average). 7,546 7,249 242 
Gross earnings..... ones seven 47,585,420 $43,389,425 1. 
Operating expenses & taxes. 31,422,341 28,135,465 ae tT 




















Net earnings........-.---.$16,113,079 $15,253,960 I. 
Other income............-.--- gezioa * 4871822 5* 105028 
Total income...........-+. $16,495,273 $15,741,782 1.875 
BME ccccalecdsktosasses 8,566,511 9,013,482 Duaeort 
Balance .......--- secseeeee $7,928,762 $6,728,300 J. $1,2 
Dividends 6 per cent......... 5,829,678 5,238,371 7 591 so: 
Surplus..........------+--- $2,099,084 $1,489,929 J. $609,155 


Daring the year the capital stock was increased $4,722,100 
and the funded debt $9,461,400. The current liabilities de- 
creased $7,795,892 and the sinking funds increased $1,098,072, 
—V. 71, p. 548, 491. 


Alabama Great Southern Railroad. 
(Report for the year ended June 80, 1900.) 


President Samuel Spencer says in part: 

Contracts have been made during the year for 8 locomotives 

freight cars, costing #33%,008, viz: 2 passenger engines; penton 
dated freight engines: 150 box cars, and 150 double-hopper bottom 
coal cars. Part of the cost of the box cars and locomotives was paid 
in cash upon delivery, and the remainder extended over a period of 
three years in equal monthly instalments, with interest at 5 p o. per 
annum. Payme.t for the 150 coal cars now being delivered will be 
made by the use of the “special cash reserve fund for new property 
= 4 — , on R. on —9* 1900, to og , as 
shown in the balance shee 38-ties uring the year, 3 
steel rails laid, 9°67 miles of 75-Ib. ateel. —— 3 
The improvements in the physical condition of the roadway and 
equipment which have been gradually made during several years 
past, have resulted in a marked advance in operating efficiency. The 
average number of tons of frieght hauled per train per mile, which in 
1890 was 158°81, in 19: 0 was 251°26, an increase of 58 percent. The 
average freight earnings per freight train mile, which in 1+90 were 
$1 438, in 1900 were $1 75, an increase of 22 per ct., despite a decrease 
in the average rate per ton per mile from ‘90 cent to ‘69 cent, or over 
23 per cent. 

Earnings, Htc.—The earnings, balance sheet, etc., of the 


American company are as follows: 


1899-0.. 1898-59. 1897-98. 1896-97. 
Macros ll 445,041 394,179 319615 933,444 
Freight............22222.2..1,400,033 1,152/910 1,137,137 1,016,854 
Mail, express, &0.......... 247,3°4 '265,434 275,181 ‘255,247 











Total.......ssc0sece--e--2,092,448 1,816,523 1,741,983 1,605,545 
Ezpenses— 














Transportation ............ 643,359 562,411 512,229 497,245 
Maintenance of way, &c . 263,662 256,857 270,158 240,955 
Maintenan. of equipment. 398,255 290,819 254,594 224,944 
General ...... — — 72,115 64,151 66,645 63,841 
— 8,434 1,947 78,978 76,007 
Wes sedknkotabacencese 1,455,825 1,246,185 1,182,904 1,103,042 

—* o. of exp. to earnings... (69°58) (68°60) (67°90) (68°70) 
et earnings...... —— 636,623 670,338 559.029 502,503 
Add interest received..... 11,821 7,080 7,359 5,511 
PR ome sccccccceccene 648,444 577,418 566,388 518,014 
Interest and rentals....... 285582 282,832 282,862 280,134 
Meous .... ........ 1¢9,955 19,412 7,687 17,$61 
Dividends on pref. shares. 22,712 190,576 190,571 190,571 
Tota@le.....c-sccceseeeee 498,249 492,815 491,020 488,666 
WRENS, ———— 160,195 84,603 75,368 19,348 

BALANCE SHEET JUNE 30, 1900. 
Assets— Liabilities— 

Cost of road........ -- $12,731,862 | Ordinary shares...... $7,830,000 
Equipment owned.... 2,208,407 | Preference shares.... 3,350,350 
Investments ......... 1,252,634 | First mortgage bonds. 1,75u,(00 
Uar-trust equipment... 174,766 | Debentures............ 70,000 
Arrears of div. susp... 258,838 | General mort. bonds.. 2,556,360 
Stock of mat’l: n hand 180,403 | Car-trust notes ....... 174,766 
Sun accounts..... . 24,6C5 | Certs. for dividend.... 258,833 
Spec. cesh reserve for Int. accrued not due.. onan 

£ 8,42 


110,563 | Funds forroll st’k, &o. 


new prop. & bet’m’ts 
Taxes accrued notaue 34,1 





jpec cash reserve for 

deferred renewals... 260,000 | Miscellaneous......... , 
OER co nnevcccddvensiene 257 ,830 | Sundry accounts...... 3,173 
Remittances in transit 27,821 | Interest and rentals.. 62,198 
Stationagts & cond’rs 27,518 | Vouchers & accounts 
Lonaon office, cou, ac’t 2,408; payable.............. 102,976 
A. G. 8. Ry. Go., Ltd.. 1,604 tors on — 65,91 
Other ratiroads,....... 120,501 | Individuals & comp’s. 28,438 
U. 8. P. O. Departm’t. 15,426 | Other railroads...... ee 5,701 
Southern Express Co. 3,167 | Bal. of inc. account... 578,805 
Individuals & comp’s. 77,458 
Blils receivable ..... oo 5 

—— 817,886,334 Total..............ſ17,836.,384 

—V. 71, p. 601. ; 


Cleveland Lorain & Wheeling Railway. 
(Report for the year ending June 30, 1900.) 


President Walter R. Woodford says in substance: 

General Results.—The operations for the year ending June 

80, 1900, compared with the previous year, show an increase 

in gross earnings of $470,592, or 29 per cent, and an.increase 

in net revenue of $128,897, or 66 per cent. Compared with 

vious fiscal year the * —— increased 82 per 
e 


the pre 
creased 81 per cent, the 
average load of freight trains increased from 295 tons to 





Potel ...cs<csccoes sdcbonsencesbandhee 100,240,421 90,482,523 
—¥. 71, p. 30. iced 


cent, the tons carried one m 4 
tons, or ——— and the total miles ran by freight trains 
increased from 81,829 to 1,006,759, or 12 per cent. The net 
earnings per mile of road were $8,555, against $2,769. 
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It is of interest to note the growth of miscellaneous busi- 
ness as distinguished from the important item of coal traffic 
during the seven years ending June 80, 1900. For the year 
ending June 30, 1894, miscellaneous traffic contributed $2465,- 
866, or 28°79 ig cent of gross freight earnings. Ino the year 
ending June 30, 1900, it amounted to $943.889, or 51°52 per 
cent of the whole, the increase being largely attributable to 
the establishment of local industries, 

Bonds—Improvements.—The business of the company ne- 
cessitates the movement of a large toanage at a low rate, 
and it is the aim of the management to raise the propert 
to a high physical standard, to enable the economical hand- 
ling of the traffic. With this in view large expenditures for 
additions and improvements have been made during the 

ear, requiring an increas3 in the bonded indebtedness and 
Pvoiving abnormal charges to operation. The comparative 
results already obtained seem to the management to have 
fully warran the expenditures. Thegeneral mortgage 5 

r cent bonds to the amount of $493,000 have been istued 

or expenditures * the property and $950,000 of the newly- 

authorized consolidated refunding 4'¢ per cent bonds have 
been used to purchase additional equipment. The car trust 
was reduced from $250,100 to $174 476. 

Maintenance, Etc.—The charges to operating expenses for 
maintenance of way, structures and equipment increased 
$219,347, or 52°37 per cent over the previous year, because of 
the liberal expenditures made for maintenance and improve- 
m:nt. The report describes at length the expenditures of this 
nature, stating in each case whether paid for from earnings 
or charged to capital account. Among the facts given are: 

All of the 56-pound steel rails in main line between Lorain and 
Bridgeport, about 74 track miles, including leads and frogs, were re- 
placed with standard 8 -pound rails, The main line track now in- 
eludes: 60-pound steel, 5°57 miles; 65-pound. 80°2% miles; 68'9-pound, 
31 miles; £0-pound, 70°14 miles; total, 186°99 miles. The increased 
weizht of metal was charged to improvement, other expenses 
in connection with the same to operations. In the work of ballast- 
ing, 123,12 ' cubic yards of gravel and 18,432 cubic yards of furnace 
slag were moved. At the close of the present calendar year there will 
be no wooden truss bridging left upon the road 

There were purchased during the year: 5 switch engines, 7 road en- 
gines, 100 box cars, 200 flat cars, 800 — cars and 5” side damp 
cars, and 720 freight cars were equippe with air-brakes and 50 cars 
with automatic couplers The legal requirements in these respects 
have been fully met. At Lorainthe new car shops were completed. 
The ore docks were enlarged by the building of 640 lineal feet of steel 
and wood dockage. Addiional tracks were laid aggreguting 9°24 
miles. The work of reducing the Sheffield grade, immediately south 
of Lorain, covering a distance of 3 miles, and the grades at Belden 
for a distance of 5 miles, from 52°8 feet to a maximum of 264g feet 
‘was commenced in May and will be finished during the present season, 
A tract of 66 acres, immediately south of 17th Ave., adjoining the 
southerly limit of Lerain Yards, has been purchased for shop grounds 
and additioal terminal yard. 

Statistics.—The following tables, compiled for the CHRON- 
4CLE contain important statistics for the years ending June 30: 


OPERATIONS AND FISCAL RESULTS. 




















t 1899-00. 1898 9. 1897-8. 1896-7. 
Revenue tunscar’d. 3,557,005 3,109,108 2,884,487 2,044,546 
Tons (rev.) 1 mile...380 093,225 289,362,818 255,086 626 187,161,464 
Ton rate per mile... O°482 cts. O°479 cts, 05075 cts, 0'434 ots. 
Passengers carried.. 486,140 430,056 348.495 340,277 
Pass. carried mile. 12,307,493 10,862,336 8,820,543 8,770,493 
Pass rate permile.. 1°75 ote. 1°79 ots. 1°89 cts. 1°89 ots. 

Earnings— 8 8 
Co) ee enanecwoces 1,832,026 1,354,743 1,294,673 998,906 
Passengers. ........2000-00 215,242 194.231 166,781 165,831 
pS eae ———— — 18,488 18,639 18,607 18,492 
PUI, s cesendececcacesune 9262 10,857 10,550 9,991 
Miscellaneous.............. 15,556 13,512 10,820 11,830 

TRUE scripted vie cidade 2,092,574 1,621,982 1,501,431 1,205,150 

Ezpenses— 

Maint. of way & struct’s.. 391,480 241,883 179,365 162079 
Maint. of mot.pow. &cars. 246,732 176,962 191,325 120,055 
Conducting transportat’n. 704,523 615.835 585,057 488,535 
General expenses ......... 66,194 54,865 4 59,306 
nents — 52,229 48,350 47,240 50,312 

Tot. op. exp. & taxes .1,461,159 1,187,895 1,062,507 88°,285 
P. ct. of exp. 10 earnings . 69°83) (70°15) (7°78) (73°04) 
Net earnings .............. 631,415 484,0-7 438,924 324,865 
From other sources.......  ........ 7,000 3,744 4,925 

— — 631,415 491,087 442,668 329,790 

tt— 

Interest on mort bonds... 278,626 277,000 284,000 284,000 
Inierest on car trusts..... 7,875 10,875 13,874 16,8 
ä——— — 50, 
Miscel. and rentals.. ...... 34,001 WO —⏑ — 

| a ee sar.320,502 296,571 297,874 350,875 
J——— 310,913 sr.194,516 sr.144,794 def.21,085 

GENERAL BALANCE SHEET JUNE 30. 
1900, 1899, 1900. 1599. 

Assets— LAabilities— 3 3 
BR. & equ'pment.19,840,508 1 648 | Common stock,... 8,000,000 8,009,000 
Perman'’tinv’s s. 300,100 800,.00 | Preterred stock .. 5,000,000 65, «0,000 
Mater &supplies. 105,286 3, Funded deot...... 6,343.0 0 5,400.0 0 
Bil s receivabie.., 1,264 11,194 | Car trust — ...... 174,476 250,100 
A: ents, co.’s, U.8. Bills payable...... 250 100,785 

Gov..indiv, &c. 819,740 234,080 | Other accounts... 858,724 163,814 

is, Cash assets.. ....._. 28,970 | Profitand loss.... 598,933 652,7 

Cash..... Oeeccccecs 408,588 61,966 
Total assets ..20,975,886 19,567,492 Total ...+00.++.20,975,386 19,567,492 
. V.71, p. 602, 





Minneapolis St. Paul & Sault Ste. Marie Railway. 
(Report for the year ending June 30, 1900.) 
The report, which is signed by President Thomas Lowry 
and General Manager Pennington, says in part: 

The gross earnings as compared with the previous year show an in- 
Crease of 18°4 cent; net earnings, 37°7 per cent; fixed charges, 
taxes and te: rentals, 13°6 per cent; surplus earnings, 134°9 p. c. 

The mileage constructed entitles the company to issue 8 ,128,0 0 
Of its tirst consolidated mor: bonds, and these are available for 
— 8xs4 shorten Canioatenl alone by the issuance of 

were e 
$3,500,000 ct 4 Se cent second mortgage ponds to retire income and 





interest dividend certificates aggregating $970,242, payment of ad- 
vances from the Oanadian Pacitic Railway Oo. for construction and 
equi pment, Deyment of car trust notes, purchase and improvement of 

C) Minneapo te: 8, purchase of additional equipment, eto, 

uring the year the line from Rapid River north to Trenary, @ dis 
tance of 24 miles, was completed. The new terminals at Minneapolis 
will be ready for occupancy by Oct. 1, and will eftect a considerable 
saving of terminal rental. 

During the year 40 miles of Lage steel rails were relaid with 
72-pound steel; 2,541 lineal feet of wooden bridges were filled with 
earth, and eizht wooden span bridges were replaced with steel spans, 
and 100 miles of road was ballasted with cravel. The company’s 
equipment is in excellent condition, and was increased during the 
year by the purchase of 200 freight cars, of 60,000 pounds especity. 

The average rate per ton per mile was 6°58 mil's, as compared with 
5:80 mills during the Becoeding year. The average mites operated 
during the year was 1.286; the gross esrnings —_ mile were 4,006, as 
compa th $3.470 per miie during the previous year, and $2,446 
during the year 1894 on an average of 1,189 miles. 


Earnings, expenses, charges, etc., were as follows: 


















EARNINGS, EXPENSES AND CHARGES. 
1900, 1899. 1898, 
Earnings— 8B $ 
Freight ......... .8,974,799 3,426,9°6 3,287,309 
Passengers..... - 822,910 621,793 562,791 
sede ccoses codes coccece - 195,145 177,194 57,35 
Express and miscellaneous............ 158,736 122,612 125,243 
i atsscocsenen ——— — 5,151,188 4,348,585 4,132,699 
Expenses — 
Maintenance of way, etc.............. 53°,464 444,832 
Maintenance of equipment.... 462.722 419,048 
General expenses ............. 116,805 112,345 
Transportation. ..........000-2..---2000 1,347,325 1,261,480 
Total expenses......... — — 2.554.528 2,463,315 2,237,706 
2 |” RA ee ae 2,596,605 1,885270 1,894,994 
Per —— expenses to earnings..... (49°6) (56°6) (54°1) 
Deduct— 
Interest on bonds.............0.+.--00 1,320,360 1,210,557 1,133,840 
— 129,159 126,280 190,575 
‘Taxes and revenue..............-.006 . 241,808 173 364 § 156,175 
M OOUS CHATZES..........2220005 24,404 ⸗ 74,214 
Scns dinnccnap saan bncein «xe 1,715,733 1,510,210 1,492,804 
EE ckccakteciek ccavediisctentenessss 8+0,872 375,058 402,190 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 1900. 
Asseis— . Liabilities — 
Road, equipment, &o..$53,792,295 | Common rtock........ $14,000 000 
Real estate owned.... 414,093 | Preferred stock --- 7,000,000 
Stocks and bonds..... 350,050 | Funded debt(see SUP.) 33,008,000 
Material and supplies, 669,577 | Inc. and int. certs..... 35,023 
Foreign roads ........ 74,219 | Car trust notes.. ..... 668,697 
Agents and conduct’rs 265,032 | Western Express Co... 25,000 
P. O. Department .... ,U90 | Realestate notes..... 83,000 
Bills and accts. rec’ble 127,422 | (interest due July 1... 587,280 
COMER, .veckexconardedvcc 1,217,569 | Taxes accr’d, not due, 105,411 
Advances and acc’ts.. 21,361 | V’chers & accts. pay’e 591,888 
POP-FONG:. 0s csusdecees 2'6,576 
Income account...... ° 660,880 
| eee —— «-. 856,981,757 Boetah cvccetecccied $56,981,757 


To 
—V. 69, p. 906. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Ann Arbor RR.—Zarnings.—The earnings for the year 
ending June 39, 1900, compare as follows : 

Fiscal Gross Net Deductions.——~ Balance, 

Year. earnings. earnings. Additions. Tazes. Int., etc. surpius, 
1899-'00.$1 721,454 $674,294 $277,461 $46,004 $283,505 024 
189499. 1,510,884 612,244 265,300 40,154 283,803 17,987 

Anthracite Coal Roads.- Strike.—The extent of the strike 
gradually increased during the early part of the week until 
on Toursday the Reading had only thirteen collieries work- 
ing; there was also a smaller force of men at work in the 
Markle pits at Jeddo. The operators, however, are reported 
to be inclined to grant a 10-per-cent increase in wages, pro- 
vided they are not obilged to recognizs the union, and yester- 
day there was a hopeful feeling thata settlement might soon 
be reached.—V. 71, p. 601, 

Baltimore & Ohio RR.—The New York Stock Exchange 
on Oct. 1 will list $2,500,000 additional common stock votin 
trust certificates subscribed for last Mav, making the tota 
amount listed $45,000 000.—V. 71, p. 543, 340. 

Boston & Albany RR.—Lease Ratified.—The stockholders 
on Wednesday ratified the lease of the road to the New 
York Central as modified by the Massachusetts Legislature 
by a vote of 116,936 against 49.—V. 71, p. 388, 390. 

Chicago Milwaukee & St. Paul RR.—Director.—James H. 
Smith of New York has been elected a director, succeeding 
C. H. Cost+r, deceased. 

Improvements—Earnings.—Chairman Miller is quoted as 
saying: ‘‘We have no intention of discontinuing improve- 
ments, although no such money will be expended as was done 
last year. The road will not require as much ballasting nor 
will there be such an outlay or money for equipment, but 
with the decrease shown in gross, it may safely be said that 
the cost of improvements will bs about enough to make the 
same showing in net as last year.” —V. 71, p. 490, 494. 

Chicago Rock Island & Pacific Ry.—Listei.—The New 
York Stock Exchange has listed $1,000,000 additional general 
mortgage 4s of 1983, making the total listed to date $54,581,- 
000, Of the proceeds, of the above $1,000,000 bonds, $407,215 
has been expended for real estate purchasei for improve- 
ment at various points and $293 998 for the work of elevating 
the tracks in Cnicago.—V. 70, p. 1147, 1152. 

Columbus Northwestern Ry.—So/d.—See Detroit Lima & 
Northern Ry. below; aleo V. 71, p 236. 

Cornwall & Lebanon RR.—Car Trust Certificates Called.— 
The following thirteen certificates of $1,000 each—Nos, 21, 
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Pennsylvania Company for Insurances on Lives & Granting 
Annuities, in Philadelphia, on Oct, 1.—V.70, p. 682. 


Detroit & Lima Northern Ry.—Columbus Northwestern 
Sold.—The Columbus Northwestern Ry., known as the Co- 
lumbus & St. Mary’s extens'on, was sold at Bellefontaine, 
Ohio, on sept. 21 under order of Court, and purchased by 
W. B. Strang Jr., of No, 15 Wall St., New York, for * 
000, the upset price. The line extends from Peoria, O., to 
St. *s, 65 miles, and is to be extended northerly to Lima 
and on the south to Columbus.—V. 71, p. 236 


Fitehbarg RR.—Bonds Authorized.—The stoskholders on 
‘Wednesday authorized the issue of not exceeding $500,000 
bonds dated Oct. 1, 1900, to provide for the payment of $500,- 
000 5 per cents maturing Oct. 1.—V. 71, p. 548, 341, 


Illinois Central RR.—Authorized.—The stockholders on 
Wednesday ratified the purchase of the St. Louis Peoria & 
Northern line from Springfield to East St. Louis, and 
authorized the making of a mortgage thereon to secure $4,- 
060,000 of 8 per cent gold bonds, payable in 1951.—V. 71, p. 
641, 548, 546. 

Iowa Central Ry,—JListed.—The New York Stock Ex- 
,000 additional first mortgage 5s of 
1988, making the total listed to date $7,200,000, The pro- 
ceeds of these additional bonds ‘‘will be applied on account 
of —— of new equipment and extraordinary improve- 
ments. 

Earnings.—The results for the fiscal year ending June 80, 
1900, compare as follows: 


Year Gross. Net. Otherine. 0 . Balance. 
1899-'00.......... $2,325,919 $623,570 $15,321 $477,330 $161,56) 
1898-'99.......... 2,120,576 624,497 14,974 452,872 187,499 


To the balance, $161,56), for the late year is to be credited 
‘interest I. O. & W. Railway,” $14,412, and deducted divi- 
dends aggregating 3 per cent on the preferred stock, $170,022, 
making the surplus ‘ta Remon for the twelve months $5,950.— 
V. 71, p. 842, 287. 

Kansas City Ft. Scott & Memphis RR.—New President,— 
D. L. Winchell, Vice-President and Traffic Manager of the 
Colorado Southern RR, has been elected President and Gen- 
eral Manager of this company and of the Kansas City Mem- 
phis & Birmingham RR. 

Called Bonds.—Nathaniel Thayer and Charles Merriam, 
the mortgage truste+s, have drawn by lot and will pay on 
Sept. 26, 1900, at 105 flat, bonds of $1,000 each of the follow- 
ing companies to the amounts named, viz: $85,000 Fort Scott 
Southesstern & way RR. Co. 7 per cent bonds, $14,000 
Short Creek & Joplin RR. Co. 7 per cent bonds.— V. 71, p. 390. 

Kansas City Memphis & Birmingham RR.—New Presi- 
dent.—See Kansas City Fort Scott & Memphis RR. above.— 
V. 71, p. 285, 287. 

Louisville & Nashville RR.—Bonds Assume i.—The Nash- 
ville Florence & Sheffield Ry., a subsidiary line embracing 
108 miles of road, which was sold under a judgment in April 
last to the L. & N., was on July 1 merged in that company, 
which bas assumed the $2,96,000 of first mortgage bonds of 
1887.—V. 71, p. 84 

Maine Central RR.—Payment of Bonds.—The $441,500 of 
6 per cent bonds due Oct. 1, 1900, and the coupons also due 
will be paid by the Boston Safe Deposit & Trust Co., Boston, 
or at the cffice of the Treasurer, Portland, Me.—V. 71, p 842 

Manitou & Pike's Peak Railway—Overdue Coupons.— 
The coupons due April and O-tober, 1899, and April, 1900, 
are being paid by Flower & Co., 45 Broadway. 

Nashville Florence & Sheffield Ry.—Merged.—See Loais- 
ville & Nashville RR. above.—V. 70, p, 792. 

New York New Haven & Hartford RR.—Quarterly.— 

Earnings for the quarter ending June®80 were : 
Smos end. Gross Net Other Interest, Balance, 
3900.-...$10,040410 —— $218,682 $2.00; .969 —— 
1899.....- 10,008,929 2,409,475 14,435 2,006,365 417,545 

The report for the last fiscal year will be found on a pre- 


¢ 

Col, Frank W. Cheney of South Manchester has been 
aed a a ‘i ial to succeed the Hon. Henry C. Robinson.— 
— P. . 

New York & Ottawa RR.-Bridgꝗe. -The new bridge over 
the St. Lawrence River at Cornwall has been completed, and 
it is expected the road from Ottawa to Tupper Lake, 128 
miles, will be formally opened in a few days, It is under- 
stood that no —— plan will be issued until the 
earning capacity of the road as a through line as well asa 
local line has been determined.—V. 71, p. 185. 

Omaha & St. Louis RR.— Mortgage Trustee Brings Suit.— 
The Guaranty Trust Co. of New York and Julius Walsh of 
St. Lonis, as trustees under the ,first mortgage, on Sept. 20 
filed a bill of — in the U: States Circuit Court at 
Council Bluffs ing that a new receiver be appointed and 
that the mortgage represented by them be foreclosed. The 
coupons due Jan. 1 and July 1, 1900, are in default, a large 
amount of taxes, it is said, remains unpaid, a judgment for 
sort has been recorded, and receivers were appointed with 

e company’s consent last January. Jud yer of the 
United es Circuit Court at St. Louis on Sept. 24 granted 
the bondb olders’ committee permission to examine the books 


and records of the receivers of the road. The receiver at’ 





receiver.—V. 71, p. 30. 

Peoria Decatur & Evansville Ry.—Branch Sold.—The 
Evansville & New Harmony RR., known as the New Har- 
mony branch, extending from Stewartville to New Harmony, 
Ind., 6°29 miles, was sold under foreclosure at Mount Vernon 
on Sept. 12, and purchased by the Illinois Central for $5,900, 
This completes the purchase of the Peoria Decatur & Evans- 
ville lines by the Illinois Central.—V. 71, p. 492, 

Pere Marquette RR.—Car Ferry.—The com h 
ordered tron the American Ship-building Co. ae Seer 
steamer, to cost $350,000, and to be completed by Oct. 1, 1901. 
The vessel will be 850 feet in length over all, and its speed 
will be 14 miles an hour with its maximum load of 32 
cars. The company proposes to stop running its car ferries 
to Muskegon, and to make Ludington the only east shore 
pore * : lines from both Milwaukee and Manitowoc,—V. 

P. 

Sandusky Bellevue Monroeville & Norwalk Electric 
Railway.—Mortgage.—The company has made a mortgage for 
$600,000 to the Commonwealth Title Insurance Trust Co, of 
Philadelphia as trustee. It is said the road will be in opera- 
tion by Dec. 1. The officers are: President, Clark Rude, 
Sandusky, O.; Vice-President. J. Lancaster Bailey, Philadel- 
—* Secretary, W. E. Guerin, Sandusky; Treasurer, James 

cLain, Philadelphia. 

Seaboard Air Line Ry.—Ryan Suit.—Taomas F. Ryan of 
New York on Thursday applied to the United States Court 
in Norfolk, Va., for permission to file a supplemental bill in 
the suit begun by him some time ago as a stockholder of the 
Seaboard & Roanoke RR. to prevent the consummation of 
the Seaboard consolidation. Jadge Waddill is expected to 
render a decision on the matter by Oct. 16.—V. 71, p. 603, 

Tacoma & Columbia River Ry.—Sale Sept. 29.—The fore- 
closure sale is set for to-day at Tacoma; upset price $11,000. 
—V. 71, p. 493. 

Union Traction Co. of Philadelphia.—Balance Sheet.— 
The item “open accounts $1,781,473” in the balance sheet 
published last week (page 600), it is explained, is not properly 
a current liability, as it represents assets of underlying com- 
ayer taken over by the Union Traction Co, at the time of 

ts organization, and which will not have to be returned to 
them until the expiration of their leases, or about 999 years.— 
V. 71, p. 600. 

Washington-Water Power Co.—Increase of Stock.—The 
stockholders have voted to increase the capital stock from 
$1,500,000 to $2,000,000, for the purpose of purchasing the 
upper fals of the Spokane River from the Amsterdam Kan- 
toor Co. The lower falls are already owned.—V. 71, p. 259, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cereal Co.—Offer to Purchase Stock.—O. C, 
Barber, President of the Diamond Match Co., who has been 
largely interested in the cereal company, has sent out a cir- 
cular letter, saying: 

As a representative of a syndicate of English bankers who desire to 
purchase a large wajority, or all, of the American Cereal pare 
stock, I'am authorized to offer $175 44 share for the same, condi- 
tioned on the annua! statements of the last three years being verified 
as correct by Price, Waterhouse & Co. Thesyndicate proposes to de- 
posit $3,500,000 with one of the prominent trust companies or banks 
of Chicago as a guaranty of their good faith, and pay for the stock as 
it is delivered up to par. The balance to be paid- for within six 
months from date of first payment. All the stock to be left with the 
_—_ or — company as collateral security for deferred payment, - 

- 70, p. . 

Bristol (Tenn.) Telephone Co.—Mortgage.—The company 
bas made a mortgage for $75,000 to the International Trust 
Co. of Baltimore, as trustee. 


Clyde (N. Y.) Gas & Electric Co.—Permanent Receiver.— 
Edward Moir has been made p2rmanent receiver.—V. 70, p. 


948. 

Consumers’ Brewing Co. of Philadelphia.—ZInterest.— 
Holders of the certificates of deposit iseued by the Investment. 
Company of Philadelphia for bonds of the brewing company 
will receive at the office of the investment gon on Oct, 1 
$20 on each bond on account of interest maturing Oct. 1, 
1900.—V, 71, p. 604, 844. 

Continental Tobacco Co.—Dzbentures Ready.—Baring,. 
Magoun & Co. are delivering the engraved debentures in ex- 
change for the tempora eaves debentures at their office, 
15 Wall St.—V. 71, p. 289, 288. 

Diamond State Steel Co.—Report.—The results for the 
fiscal year ended June 80 from operating the old iron plant 
of the Diamond State Iron Co., the new steel plant having 
been completed since July 1, 1900, are stated as follows : 


ms 4 ‘ —— — Ohargea 2— 
ofits. o Iron Oo. r cent. off. 8 
$230, 98 $40,000 $120,000 — u 


The capital stock is $1,500,000. Dividends of 4 per cent 
each were paid in January and July, 1900,—V. 70, p. 282. 

Distilling ey of America.—Reduction of Nominal 
Stock.—The stockholders will vote Oct. 17 on a proposition to 
reduce the preferred stock from $55,000,(00 to $35,000,000, 
and the common stock from $70,000,000 to $50,000,000, such 
reduction to be effected out of the ‘still unissued preferred 
and common stock.—YV. 71, p. 557, 892. 


tr For other Investment News see Page 664, 
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FOURTH ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDING JUNE 30, 1900. 








OFFICE OF THE 
NORTHERN PAaciFIC RaILway COMPANY, 
St. Pav, ‘A. 
SEPTEMBER 20, 1900. 
To the Stockholders of the Northern Pacific R: ilway Company : 
The following, being the Fourth Annual Report, shows 
the result of the operation of your property for the fiscal 


year ending June 30, 1900 

Gross Carnings WEE, ...... nese: ......... eodedvveved $30,021,317 72 
Operating expenses Were. ........ eo beecccesconscecpecce 14,394,623 31 
: $15,626,689 41 
L088 tAXOB...cccc.ccccccccenccccccces —EE 850,580 09 
MVLEE - 1c nanaddiens Sibi Gen <atwmanbabscasiosaesetdesthe $14,776,099 32 

Add dividends, interest on securities owned and inter- 
est on deposits ............ ob sbUscSabsabicbuecubesbbcde 685,521 30 
* $15,461,620 62 

uct— 
Interest on Bonds............-..-s006 ----$5,864,950 00 
Rental of leased lines..........-..---- +20. 112,851 86 


Dividenas on Preferred Stock, 4% (in- 

cluding that payable Sept 4, 1900). .. 3,000,000 00 
Dividends on Common ik, 3% (in- 

cluding that payable August 3, 1900). 2,400,000 00 


11,377,801 86 


Surplus for the YOaTr. ........00eeenereeeeeceee ⸗ $4,083,818 76 
Less amount appropriated from income for additions 

and betterments to existing lines. (See Schedule)... 3,000.000 00 
Surplus............ Dieck piven tesceys ccabe secu semed e-ee. $1,083,818 76 
Surplus June 30, 1899 .......2- cones ceccceeee- ser eceene 1,420,986 09 
Leaving Surplus Income, as balance Profit and Loss 

00 Jane 30, 2960 ccccecescece seccuccssceesee $2,504,804 85 


No charges have been made to Capital Account other than 
for additional equipment, the construction of branch lines 
and purchases of real estate, all expenditures for improve- 
ments having been made out of the year’s income. 


CHARGES TO OPERATING EXPENSES FOR EQUIPMENT 
REPLACED. 


In addition to $795,000 of equipment purchased and 


charged to Betterment and enlargement Funds (constitutin 
additions to Capital Account), the following was purchase 
or built at the Company’s shops and charged to Operating 
Expenses, to replace that destroyed and retired from service 
as no longer suitable for present requirements : 
11 LOCOMOtIVES. .cccce.cacceccncce scene: vce —EXE costing $131,565 66 
6 Caboose cars we 5 


“ 58,275 58 
“ 111361493 
“ 8,582 11 
“ 2,841 00 

$318,379 28 
CHARGES TO INCOME FOR ADDITIONS AND BETTERMENTS. 


In view of the exceptionally favorable conditions of the 
fiscal year just closed, your rd has felt it desirable to 
follow the precedent of the previous * in makng a liber- 
al appropriation out of income for additions and betterments 
to promote the development of the existing lines upon mod- 
ern standards of safety and efficiency. 

The following schedule shows the appropriation from in- 
come and the disposition of the same for these purposes : 




















Right Of way.......-...0---0.00 —E 4,369 00 
Construction of new spurs ......-. ecoee 128,583 UD 
Construction of passing 8. 842 
Construction of sidings, wyes and cross- 
od os ee ddevbidebsncetcveced on aesee 63871 22 

Changes of esac vensacescccccsccncqecnes 160,90" SD 
CREE TD | Gochas soaticncccdsascac ane 86 03 
ant ee veils ond yon be, ge 78.908 31 
Increase io a pod AF 

Permanent lining of tunnels..........cocs- 49,566 84 

Bu'te terminals,............. —— A N 
] —— —— —* is 35 
Fencing, cattle-guards, crossings, 6to...... 32,708 17 
Telegraph. .....-.....« eiepadade-lasdendecgas 6,5: 2 66 
Passenger stations : 





Ocean dock and warehouse, Tacoma 









New wees Pennie oe aa bers —XAXÆRBE 
— A—— — 
Other freight nad sees buildings. 
8 
Sheridan Rouse, Biem: A saree a —“⸗ 
Other station houses, section houses, etc.. 023 
Water and fuel stations, engine and car 
houses and machine shops...... — — 25,681 12 
Additions to Equipment, vi core 
z.: 
21 Locomotives. pn —— ———— — - $257,702 09 
Flat oars......... — —— —— 143,857 52 
13 Coal ‘ars......... —— — - 707 84 
if — — — —— bee bed = 
gage and express cars .. 5 
BE Ceamas — 20:75 71 
‘or " 
Vestibaling ; —2 38: 


NOT CATS, ....0c.cceecee0. 26, 82 
Electrio | team 
2,304 


1 


Balance unerpended ................0006 


$2 
23 








Amount a from the surplus income for 
the yeat Gnding Jane 1900, for additions and 
betterments. = = $3,000,000 00 





CHARGES TO OAPITAL ACCOUNT FOR NEW PROPERTY. 

Upon requisition of the Executive Officers, approved by 
the rd of Directors, expenditures from the Betterment 
and Enlargement Funds have been made during the past 
fiscal year for— 


Real Estale and Right of Way: 



































At Seattle 59,830 37 
At Grand Forks.. 2 2,388 62 
T 30,01 0 00 
239,147 35 
A Fe — 32,779 75 
— $724,146 09 
New Branches and Extensions: 
Little Falls & Southern Railway........ - $131,014 69 
Sykeston Extension...........0.-...sceeee 70.515 54 
Cooperstown Extension................00 163,534 21 
Palmer Cut-off.......... = 750,427 33 
Bitter Root Branch... 76,038 99 
Casselton Branch..... -- 230,395 05 
Sunset Branch............. 91,874 65 
Fergus Falls Line Extension............. 63,800 22 
Clark’s Fork Extension. ........... —— 25, 06 88 
— TIO 555 cncansscccicccescasocecs 2,417 36 
$1,605,434 92 
Less subsidy collected on Souris 
River Branch...........ccsscesseee 20,533 68 
-_ 1,584,901 24 
Securities: 
Portage & Northwestern Railway........ 270,000 00 
New Equipment: 
795,000 00 
Total...... pumnind Unemies $3,374,047 33 


BETTERMENT AND ENLARGEMENT FUNDS. 


The condition of the Betterment and Enlargement Funds 
and their use since September 1, 1896, are shown below: 


Betterment and Enlargement Fund provided by Plan 
of Reorgapization............. SR rr ee $5,0C0,000 00 
Proceeds of sale of $1,500,000 Prior Lien Bonds, irawn 
January 26, 189 1,421,250 00 
Prior 1ien Bonds in hands of Fiscal Agents, drawn 
from Trustee under Articie 1, Section 4 (2)............ 
Prior Lien Bonds due “ Cash Fund” not drawn......... 
Net Moneys from Land Sales, drawn from Trustee: 
July 14, 1898. $105.08 


1,500,000 00 
5,837,C00 00 


@SrevVow 
@eaecocoo 








arch 32, 
March 20, 1900 
Tune 28, 1900........00-. .-cecccscsseceee 187,853 10 


Received from United States Circuit Court for Bonds 
deposited under foreclosure. ..... docognenboes encoscages 
Received from Fa: mers’ Loan & Trust Company for 
$1,000 General Second Mortgage Bond............... ° 
Oash due from Trustee........... abddOGb och edacienadsiee ° 





8,236,559 10 
72,864 00 


1,100.00 
751,932 30 


SEALERS Te ——— $22,820,705 40 





Accounted for as follows: 


Amount expended to June 30, 1899......87,847,855 52 
ar sxpented July 1, 1899, to June 


For equi pmemt......-s.---+ $795,000 eo 
‘or ROW J 

—_——— 2,379,901 24 
& Northwestern Ry.. 270,00000 
Lake Shore & Eastern 


Balance unexpended, represented by : 


Cash im banks... .........200-s0ss000seeeee 
Cash in hands of Mercantile Trust Co.... 751, 
Prior Lien Bonds due +9 Trustee....... 5,837, 


Prior Lien Bonds on 
————_ 8, 932,676 30 
Betthnivgaccccccces Micieccrce ———— — — .. $22,820,705 40 


There were completed and put in operation during the 
fiscal year ending June 30, 1900, the following branches and 
extensions, viz.: 


Sykeston to Bowdon, North Dakota, Sept. 1, 1899...... »<e-15°02 miles, 

Cooperstown to Mo , North Dakota, Oct. 25, 1899-...26°14 “4 

Grantedale to Charlos, Montana, May 15, 1900..........« - 653 “ 
Total. ...00-...60 dictddevessitdoe —X ——ſù́ c — es cccwcbvous Gee: | 


The construction of these lines was to develop valuable 
territory naturally tributary to ye system, and they are 
expected to contribute materially to the settlement the 
country served and to your revenue. 

The construction of the following branches or extensions 
—— authorized, but the same were not completed June 
? * 

















— ith emer 


itil alae ds 


— — 


Six ane 


— — — 


— at: Winans ie 


See eae 


—X 








SS ae ie cg a ee 
— = = 
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= 

Casselton to Mariun, North Dakota. 60:07 miles’ 

met Leper ay Haag | Dakota... ....cccccccccccnconccceee 32°46 ** 

Oberon Branch North Dakota................ — covcces SOND 

Wallace to Custer. (daho...... ——— —— — —— Oe 
Cut-Off. Waship, bs hesSede abbel vecevs'csmssr vances SISO 


pate sion Lake Brana Portage & Northwestern 
nsion e wes - 
AEE, BF REACTOR 698 “ 
Extension Souris River Branch, Northern Pacific & Mani- oma * 


toba Railway, Manitoba ............ ——— ———— 


All of the above construction is from funds provided 
under the terms of the Prior Lien Mortgage, a'd the lines 
become a part of the estate of this Company, subject to the 
These lines will be completed during the present 
fiscal] year. 

Ihe Portage & Northwestern Railway Company of the 
Province of Manitoba, owning and operating 29°21 miles of 
railway, constituting an extension of your system within 
that Province, has been acquired through the purchase of 
all of its share capital, which has been deposited with the 


—— 


Trustee of the Prior Lien Mortgage. ' dither 
~“OLEARWATER SHORT LINE RAILWAY COMPANY. 


The Clearwater Short Line Railway has been completed 
from the junction of the Potlatch and Clearwater rivers in 
Idaho, connecting at that pomt wth the Lewiston Branch, 
to a point onthe south fork of the Clearwater River, a dis- 
tance of 62°84 miles, and has been operated since May 15, 
1900. A branch of said railway, following Lapwai Creek 11°96 
miles, and penetrat'‘ng some of the best territory in the Nez 
Perce Indian Reservation, was opened for operation Novem- 
ber 15, 1899. 

The business secured by the construction of these lines 
has been quite satisfactory, and confirms the wisdom of the 
investment. Further extensions will be made from time to 
time as the development of the territory served necessitates. 

All of the securities of the Clearwater Short Line Railway 
are held in the treasury of this Company. 

PROPRIETARY COMPANIES. 
SEATTLE & INTERNATIONAL RAILWAY COMPANY. 

This Company has been continued under separate man- 

ement as an independent road and upon the same basis 


oF divisions upon joint business as when acquired. 
The result of its aperation for the year ending June 380, 








Gross Earnings— 
DE cebaePonmehnetanpaanscenne poabsandanesnnel $121,551 35 
PASSED GET... 22. 2 on 2-2 - ew ewes ences cocececccss * 
Malls, Oxprees, CtO.........-.-ccercccncecccceess 41.723 * 
1@NEOUB .. ewe . 4,307 19 
Operatt d taxes $38',745 05 — — 
Dg expenses an ___ eee pepe. * 
Imp: Svenbot ond bette ments..... —— — 74,749 25 
OM Riciniins coccce cnoscccscosesecosccce — 12,500 00 
— 468,994 30 
Net earnings ......0.----ceccecee ——— $183,495 72 


February 1, 1900, this Company took a lease of that por- 
tion of the line of the Everett & Monte Cristo Railway be- 
tween Snohomish and Everett, Washingt:n (11°5 mules), 
with an ——— to purchase same when satisfactory 
title could be given, The operation of the line has proven 
satisfactory, aud title will be taken during the present 
fiscal year. 

The construction of a branch from Arlington to Darring- 
ton, Washington, thirty miles in length, has been author- 
ized, thereby making a heavily-timbered territory more 
directly tributary to the present line. 

Your Company owns all of the securities of the Seattle & 
Internationa] Railway, and these earnings are properly a 
part of its surplus, but only that portion of the same repre- 
senting intere-t upon the cost of th- property, $178,000, has 
been cerried to the credit of dividends and interest received 
in the statement of operations for the fiscal year. 


WasHincton & COLUMBIA RIVER RAILWAY COMPANY. 
The Washifgton & Columbia River Railway has also 


been continued under separate management, and its 
relations with your Company remain unchanged, the same 


basis of div'sions on j int business being maintained. 
The result of its operation for the year ending June 80, 


1900 (162°78 miles), is given below: 








ger 
Mails, express, etc as r ; 
Miscellaneous... ... 2.2.0. cccccccccccccccccecccces 1,804 19 * 
Operatirg expenses and taxes...... .. -...-8197,053 94 
Improvements and betterments............... 51,080 93 
248,144 87 
ere weer OCTET AG IR EA — 112.918 22 
Interest om First Mortgage Bonds...........eccecsecses 3 00 
Surplus..... Cad secccccccccccceces Peeececsccoscccesecebescccvces $12,918 22 


As your “ag owns all the securities except the First 
Mortgage Bonds, this surplus is available when desired. 

In addition to the above net results from the independent 
operation of these properties, they have contributed to the 
revenue of the system during the year ending June 30, 1900, 
as proportions on joint business, the following : 
OER 00s shotcavennqeoncancsaseoges essere js 

iumbin Biverscccssscccsescccsiccciciitt 





' INSURANCE. 


The operation of the Insurance Fund established July 1 
1898, is shown by tbe report of the Assistant Secretary. , 
While the record for the past fiscal year has not been 
satisfactory, it has been a great improvement over the pre- 


ceding one. 
The policy of reinsuring a portion of the risk has been 
ving been obtained. 


pursued, satisfactory rates 
The fund shows a surplus of $22,695 44 in place of a deficit 


si og June 80, 1899, an increase during the year of 


7 

‘ AUDIT OF ACCOUNTS. 
Following the custom of previous years, the accounts of 
the Company have been audited by Messrs. Price, Water- 
house & Co., whose certificates are indors-d on the General 
Balance Sh-et and Income Account, and who have particu- 
larly examined into the correctness of all charges to Capital 
Account. 
BRAINERD & NORTHERN MINNESOTA RAILWAY COMPANY, 

There has been purchased all of the indebtedness, amount- 
ing to $762,393 01, and 3,500 shares (representing 704) of th 
capital stock of the Brainerd & Northern Minnesota Rail- 
way eg wa a connecting line extending from Brainerd 
north to Bermidji, Minn., a distance of 90°52 miles. 
This line was your Company’s only access to a large sec- 
tion of the State of Minnesota that is developing rapidly, 
and promises a considerable revenue within a few years, 
Arrangements have been made for an extension of the 
line from Bemidji, the prese: t terminus, to the International 
Boundary, from which an increased traffic is anticipated. 
The o,eration of the line since the acquisition of your 
interest in the same has indicated ability to pay interest 
upon your investment, and contributes to your system a 
valuable traffic that could have been diverted if control had 


not been secured. 
A condensed statement of the operation of the line for the 






fiscal year ending June 30, 1900, is given below : 
Gross Earnings— 
— — — — 8316.650 28 
Passenger.........-- esee 43,176 68 
Mails. ex) reas, oto.. woee «=. 7, 87 44 
SERNORIOMOOES, vo adic ———⏑—⏑—⏑——— 3,274 88 
— — — 75,1 
Operating expenses av d taxes......... —— $258,437 ried — 
Improvements and betterments..............0- 30,415 57 
t — —— 286,853 06 
Br ines cscnsenssccnccprcccavetdetscstubecaus esse - $88,296 22 


8T. PAUL & DYLUTH RAILROAD. 


A proposed reorganization of the St. Paul & Duluth 
Railroad Compary, resulting in the concentration f prac- 
tically all of the capital stock of the Company in the hands 
of a reorganization committee, offered an opportunity to 
your Directors to secure the control of a property with 
which your interests have been closely allied for many years. 
The land grant and land-grant assets were purchased by 
the Northwestern Improvement Company for $4,020,927 39, 
a sum sufficient to retire all :he outstanding preferred capi- 
tal stock and scrip of the St. Paul & Duluth Railroad Com- 
pany, and the money was placed in trust for this purpose. 

The railroad and all its property were purchased for a 
sum sufficient to retire all of the common capital stock and 
scrip outstanding at sixty per cent of its par value, and the 
money was placed in trust for this P geod ap and from July 
1, 1900, the property has been merged with and is now oper- 
ated as part of the Northern Pacific system. 

By this purchase all indebtedness of the St. Paul & Duluth 
Railroad Company has been assumed by your Company, and 
the transaction is entered of record as of June 30, 1900, in 
the balance sheet, although the operating results, tinancial 
and statistical, are not included in the statements of the 
year’s business shown in this report, 

By this acquisition your sy-tem of roads is strengthened 
by the addition of 238-09 mile- of productive railroad, you 
become the sole owner of valua'le terminals at the —* of 
Lake Superior, in which before you had only a joint inter- 
est, and are relieved of the possibility of having in those 
terminals a partner whose interest should it become adverse 
or competitive, could damage your business invalculably. 

The absorption of this pro;rty has resulted in large 
economies aud justifies the belief the purchase will prove 
profitable. 

A contract has been agreed upon with the Chicago Mil- 
waukee & St. Paul Railway Company for the use of the line 
between St. Paul and the head of Jake Superior, acquired 
from the St. Paul & Duluth Railroad Company for ninety- 
nine years from October 1, 1900, which gives the business of 
that wr nef to said line exclusively upon terms believed 
to be mutually advantageous. 

Overtures have been received from other companies, look- 
ing to a similar use of the liue. 

The cost of this purchase has been defrayed from the 
proceeds of a purchuee-money mortgsge placed upon 
per oat pos anauts ap cbie somtanaaly, and 
r ’ > 
ne Bece eꝛo0 ooo. ooo 00 








$1,519,094 73 





maturin miber 1, 199°, for...... Oconee one «peste 
Out of which there has been issued in ment for St. 
Paul & Duiuth Raliroad pro . ts and fran- 
chises, including the — of all uufanded obil- 
gations, including funds placed in trust for the retire- 
ment of the outetanding preferred and common 
BLOCKS BNA SCTIP ......cceccccece scenes cecceccceasecesece 9,215,000 00 
Balance ...c0» ° ® $10,7 85.000 CO 
we é ae —. 
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which has been reserved for the following purposes, viz.: 


tirement at maturity of the out- 
we ena obligations of Bt Pa ld& 

— Railroad and ite pro $5,288, 4 
WO? Usd idee? —— Anes) otenes von A00 
For improvements to existing property.. "602,00 00 

Fee ea eee rice and to double track 
min: eB an 
Sateting MMB Ascibciesccdlte cocksoes ae. 6,000,000 00 


$10,785,000 00 


RETIREMENT GENERAL FIRST MORTGAGE BONDS. 

The sales of lands have been in excess of any similar per- 
jod in tne history of the omg wae thus providing, through 
the operation of the sinking fund, for the retirement of ull 
the — First Mortgage Bonds of the Northern Pacific 


As Stated above, the sales have been unusually large and 
satisfactory, several blocks of land having been sold to syn- 
dicates interested in the settlement and development of the 
country tributary to your lines, from which, indirectly, 
further large returns are anticipated. 

No value is placed upon the lands of the Company in any 
statement of its assets until the same are contracted for sale. 
BUSINESS CONDITIONS. 

The business of the past year has been exceptionally good, 
and the operating results have sbown satisfactory improve- 
ment over those of the preceding year. 

Passeng:r tariffs have been reduced, and, before the close 
of the present fiscal year, there will be no rate of fare in 
excess of three cents per mile upon any portion of the 


Railroad Company which wee assumed by your Company | system. 
upon the purchase of that property. The prospects for business for the coming year are not 80 
Satisfaction of this mortgage has been executed by the bright, owing to serious crop failures in —v North 


Trustee and placed upon record, thus making the Prior Lien 
Mortgage a first lien upon all your railway system except- 
ing that portion south from Brainerd and Staples, Minne- 
sota, to »t. Paul. 

The extinguithment of this mortgage marks the retire- 
ment of tve last interest-bearing obligation upon the prop- 
erty acquired from the Northern Pacite Railroad Company 
to which securities of your issue were subordinate, and 
makes the proceeds of future sales of land subject to the 
provisions of the Prior Lien Mortgage for improvements, as 
provided therein,and for the retirement of bonds of that issue. 

LANDS, 

The statements of the Land Department include, for the 
first time, all of the lands to which the ——— is entitled, 
acquired —— foreclosure proceedings ot the Northern 
Pacitic Railr Company. 


Dakota and Minnesota, which may reduce the gross revenue 

of the Company for the fiscal year; but the business condi- 

tions up nthe western portion of the system are so good we 

trust this loss may be offset to a considerable extent. , 3 
GENERAL. 

You are referred to the report of the Second Vice-Presi- 
dent for more detailed information regarding the operation 
of the proneas and its physical condition; and to the re- 
port of the Comptroller fora comparison of the results o 
this year’s work with that of the year preceding. * 

The active and earnest co operation of the Companys 
officials and employes has resulted in the very satisfactory 
showing for the year, and the expression of our obligation 
to them one and all is freely given. 

By order of the Board of D rectors, __- 

CHARLES S. MELLEN, President. 











NORTHERN PACIFIC RAILWAY COMPANY—PASSENGER, FREIGHT AND MISCELLANEOUS STATISTICS. 


June 30, 1899. June 30, 1900. 
4,579°30 



























AVERAGE MILEAGE FOR THE YEAR........-.2000e-esee: e200 4,714°19 
1898-1899, 1899-1900. 
Passengers, Passengers, Increase. |Per ceni. — 
Miles, Tons, aout Miles, Tons, —— 
Oars, ete. a Oe Oars, ete, dh anes 
PASSENGER TRAFFIO— 
Number of passengers carried............. 1,927,028 2,342,785 415,757 | 21°58 
Number cf passengers carried one mile... 213,209,799 255,680,585 42,470,786 | 1992 
Average mil: s traveled by each passenger 110°6 1001 126 15 
Tariff passenger @arnings ........ . «0... $4,867,721 49 $6,006,155 76 | $138,434 27) 23°39 
Other passenger department earnings..... 1,253,398 25 1,357,789 69 104 691 44 833 
Total passe ger departm nt earnings..... 6,121,119 74 7,363,945 45 | 1,242,825 71 | 20°70 
Average amount paid by each passenger. . 2°53 2°5 ‘03 1:19 
Average rate per passenger per mile...... 0.28 "0235 0007 3°07 
—— earnings per mile of road (aver- is * 
SE MND — 36 69 1,562 08 22539 | 16°86 
Passenger earnings per train mile......... "1644 1958 "229 | 20°26 
FREIGHT TRAFFIO— 
Number tons of revenue freight carried... 5,816,639 7,121,655 1 01 4 
Number tons revenue freight carried one , , ’ * —— 
— ... | 1,880,855,264 2,205,317,271 374,462,007 | 20°45 
Average distance haul of one ton.......... 3148 809°6 1°65 So? 
Tariff freight earninis......... ... Pidisens $19,162,419 32 $21,783,904 19 |$2,621,494 87) i3°68 
Other freight ear ing6.........0.-02-seeees 23,540 82 356,275 59 32,734 77 | 16°11 
Total freight earnings..........0+.c0-e00e- 19,485,960 14 22,140,179 78 | 2,654,219 64 | 180% 
— receipts from each ton revenue $20 3-06 6-09 
Ee Ra Ee | OLA 4 
Average receipts per ton per mile revenue on 0098 * = i 
— * acacdslet odetieedee 047 7 5°73 0060. | 
* — — per road mile (aver- ine ailides 7— 
RBC). noe ——— 28 441 27 | 10°37 : 
tal freight earnings per train mile...... 2°955 "8°295 340 | 11°51 
PASSENGER AND FREIGRHT— : 
Passenger and freight earnings............ 25,607,079 88 29,504,125 23 | 3,897,045 35 | 15°22 
Ey CII: |, cnceaceavtunbes Coccioctbees 441,593 87 517,192 49 75,598 62 | 17°12 
Gross earnings from operation............. 26,048,673 75 30,021,817 72 | 3,972,643 97 | 15°25 
Gross earnings from operation per road 
—— —— 5,688 35 6,368 29 679 94; 11°95 
rating coos 12,349,452 21 14,394,628 31 | 2,045,17610 | 16°56 
perating expenses per road mile (aver- 
Sitiits'-anegenbncehensociintebietnd 2,696 80 8,053 47 356 67 | 13°28 
Ratio of operating expenses to earnings.. 47°4% 47'9% 5% 
TRAIN AND CaR MILEAGE— 
Miles run by passenger trains.............. 3,768,864 8,771,269 2,405 06 3 
files run by freight truins..............06 6,595,298 6,720,173 124,875 189 
mInileage passenger and freight...... 10,364,162 10,491,442 127,280 1°23 i 
eage of passenger cars............. 28,274,031 29,047,146 778,115 2°73 i 
Average No. of passenger oars in train... 72 7-70 20} 2°66 
Average No. of passengers in train........ 56°57 67:79 11-22] 19°83 
Average No. of passengers in each car.... 7°34 8:80 1°26 | 16°71 
Mileage of loaded treight cars.............. 146,866,983 164,314,455 17,447,569 | 11°88 
Mileage of tieighi ——— 219,561,298 28;307/072 | 11-31 
em cars. 4 : 5 
Average No. of loadéd —— ours in — ‘we ei * 
sis husccbdapes —— wells 22°27 24°45 2:18 9°79 
Average No. of empty freight cars in 
agkoccchesescubes cess) eselinape cHasecks 7°64 8°22 68 7°59 
Average No. of freight cars in train........ 29°91 82°67 2°76 923 | 
ercentage of empty cars to total cars in | 
Mb Mam bed rtiennansspncaeacsohi [ satan 25°6 25'2 1°56 4 
Average No. tons revenue freight in train 277°60 828-16 50°56 | 18-21 
Average No. tons revenue freight in each 
— sp el — 1247 13°42 95 7°62 ) 
P mpany freight, tons carried .. — 1,745, 1,818,889 78,246 4°20 : 
Gompeny freight, tons one mile,........... 384,551,170 424,496,639 39,945,469 | 10°39 j 
Tons ye: train, company and commercial. 835-91 391°38 55°42] 16°50 
Tons per loaded car, company and com- 
MRORGER cs. vecccenccccsssoces. — — 15°08 16°00 92 6°10 
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NORTHERN PACIFIC RAILWAY COMPANY—INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 





— 


Dr. 
EXPENSES: 
* —— of Way and Structures.? 4,874,086 55 
Maintenance of Equi Bteorccosece 2,232,399 63 
Conducting Transportation....... one Gels +4 = 
General Expenses.......--.+--0- é sate een ereae OG ane i. 
TAXES: 
State and County...... —E $828,112 45 
é sncc cebeweccsad . 22,477 64 
Revenue Stamp Tax. wee 580,800 00 
EST AND RENTALS: 
— on Mortas Debt...... 200-5 304.200 83 
PASE SS ‘ 
Rental of Lease 5,977,801 86 
NDS: 
Doe. 8. 10, 11 and wis on _ | ecg vp ee oe 
onCom. i 000 
Nos. 3, 4 (extra) an 2A §,400,000 00 
APPROPRIATION FOR IMPROVEMENTS, ETv..........+ ,000,000 00 
BALANOB. ..cccccccccccsccosccnccouss swecesccccccccesces 2,504,804 85 


$32,127,825 11 





‘ 


Or. 
By BALANCE to Credit of Profit and Loss June 30, 1899, 
as Annual Report...... vebdedetpa eosece-ssanee $1,420,986 09 
Gross EARNINGS: 


Freight..... ——— $22,140,179 78 
PRADO o's connec dds cccevees cusses 6,219,996 08 
Mail, Expressand Miscellaneous... 1,661,141 86 
— — 30,021,317 72 

DIVIDENDS AND INTEREST on Securi- 
ties —— and Interest on De- 


FLEE TEER SH 685,521 30 
$32,127,825 11 
By Balance carried to the credit of Profit —* 
and Loss, as shown by the Balance 
Sheet of this date............0.....es000 $2,504,804 85 





We certify the above Income Account to be correct. 


New York, September 20, 1900. 


PRICE, WATERHOUSE & Co., Auditors, 

















CHICAGO TERMINAL TRANSFER RAILROAD COMPANY. 





THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 








GRAND CENTRAL PASSENGER STATION, 
HARRISON STREET AND FIFTH AVENUR, 
CuicaGo, October ist, 1900. 
To the Stockholders of the Chicago Terminal Transfer Rail- 
road Company : 
The following repert covers the operation of this Company 
for its third fiscal year ending June 30, 1900: 


EARNINGS. 


The following statement shows the results of the third 
year of the operations of this Company: 
Gross earnings— 


OFFICE OF THE PRESIDENT, 


tale and tracwage......--..--.-cccecscseee $674,143 58 
Pratiie ———— — — 591,317 80 
Dt CRT, dos ccedpopesepencesssscceqcees $1,265,961 38 
Operating expenses and tazxes........+« MeLbESL ESS Ode debe cs 589,733 97 
$676,227 41 
Less interest charges...... — sebnRbestecebésccdenequntsuaveus 584,200 00 
Surplus nOt CAFNINGS.....ccc.ccccccccccccccccces ccecsecs $92,027 41 


The Working Capital of the Company has been increased 
to the extent of the above surplus earnings for the past year. 


COMPARATIVE INCOME ACCOUNTS FISCAL YEARS 
1899 AND 1900. 





























Fiscal Year Fiscal Year 
1898-99. 1899-1900. Ine. or Dec. 
INCOME AND ITs Uszs— $ 8 
Gross Earnings from Rail- 
road Tenants............... 601,326 78 579,859 14 D. 21,467 64 
Other Tenants andIncome.. ¥%0,259 76 94,28444 JI. 4,02468 
Total Rentals and Track- 

GU cs icttcccccdoactucates 691,586 54 674,143 58 D. 17,442 96 
Freight and Switching....... 479,913 02 546,785 45 J. 66,872 43 
DRED —— 49,607 35 45,032 35 D. 4,575 00 

Total from Co.'s traffic.. 529,520 37 §91,81780 J. 62,297 43 
Total Income..... —— 1,221,106 01 1,265,96138 J. 44,854 47 
rating Bxpens 
Maintenance a Way! and 
TD «cus aveasdepsouate 72,81219 67,69541 D.5,11678 
Equipment ................00- 51,125 80 67,52653 J. 1640073 
Conducting Transportation. 274,989 41 297,05800 I. 22,068 59 
General Expenses......... --. 65,582 71 76,869 29 J. 11,286 58 
Total Operating Charges. 464,510 11 609,149 23 TI. 44,639 12 
NG dese ore, TTASERT 8088474 13/148 47 
WOE ink tsvabcesicocdane - 541,946 38 589,733 97 JI. 47,787 59 
Interest on Mortgage Debt.. 572,20000  584,20000 J, 12,000 00 
Total Expenditures of 
Income..... — — 1,114,146 38 1,178, 038 7 J. 60, 787 59 
Surplus Net Income..... 106,960 53 92,027 41 D. 14,933 12 


INCOME FROM RAILROAD TENANTS. 


The decrease in gross receipts from tenants and from in- 
come other than traffic, amounting to $17,442 96, was caused 
by the withdrawal of the Wisconsin Central Railway Com- 
— from its occupancy of this Company’s terminals on 

ecember 10, 1899. 

Beginning January 1 of the current year, the commuted 
rental payable under the lease with the St. Louis Peoria & 
Northern Railway Company, as explained in the last annual 
report, began to accrue, and six months’ rental thereunder 

been collected and included in the earnings. 

Rental payable by the Chicago Great Western Railway 
Company nereased at the annual rate of $15,000 per an- 
num, commencing on April 1 last. 





These increases, together with increases in other rentals 
and income, offset to a large extent the reduction caused by 
the withdrawal of the Wisconsin Central Railway Company. 

INCOME FROM TRAFFIC. 

The increase in freight and switching earnings, amounting 
to $66,872 43, was due in part to the additional mileage op- 
erated to Thornton and Chicago Heights, and also to a gen- 
eral increase in volume at all stations. 

The total number of cars handled was as follows : 


Fiscal year 1900. ............ Lecbbbiecuee ccenapecesugesspucepessene nee 
Fiscal year 1899. ...............0-s000 piesa iassdceh eee 152,997 
18,247 


The decrease in the passenger earnings of $4,575 was en- 
tirely due to discontinuance of trains to the Harlem Race 
Track during the present season. The regular passenger 
traffic has shown an appreciable increase. 


OPERATING EXPENSES. 
CONDUCTING TRANSPORTATION AND MAINTENANCE OF EQUIPMENT 
AND GENERAL EXPENS&S. 

The increased expenses were principally due to the greater 
volume of traffic handled, liberal expenditures in overhaul- 
ing and improving the locomotives and cars of the Company 
to care for this traffic, and in increased contribution toward 
the payment of joint expenses due to increased wheelage 
over the terminal property, thus reducing the proportion of 
expenses otherwise payable by the tenants. 

hile traffic earnings increased $62,297 43, or near 
11 8-102, the conducting transportation expenses increase 
$22,068 59, or about 82. 
MAINTENANCE OF WAY. 

Although there was a slight decrease in maintenance of 
way expenditures, the property has been fully maintained 
and some improvements effected. 

There were used in renewals 28,989 cross-ties, as against 
21,975 last year; 183,783 feet of bridge and building timber, 
as against 137,157 feet last year, and 60 railroad crossings, as 
against 42 last year. 

BRIDGES. 

The Sanitary District Trustees are now renewing the 
bridges across the Main Drainage Canal at Thirty first 
Street, on the Chicago Central Division, and over the Chi- 
cago River at Taylor Street with new double-track Scherzer 
rolling-lift bridges. It is expected that this work will be 
finished during the current fiscal year. 

FIXED CHARGES. 

The fixed charges were increased $12,000 by the sale of 
$400,000 first mortgage 4% bonds to pay in part for new mile- 
age, peony and equipment. 

$200,000 were sold with coupon due January 1, 1900, at- 
tached, and 

$200,000 with coupon due July 1, 1900. 
CAPITAL LIABILITIES. 
CAPITAL STOCK. 

The amount of Capital Stock outstanding has not been 

changed during the past year. 
Bons. . 

The amount of bonds outstanding, exclusive of free 
Treasury Bonds, has been increased by the sale of $400,000 
of the First Mortgage 4% Gold Bonds, and the proceeds used 
to pay in part for capital expenditures made during the past 
two years, viz.: . 

Received from Trustees under terms of the Mortgage.........$295,000 
Free Treasury Bonds so appropriated....... ekndeteuseheqasunas 105,000 


Total asec SOCEEE Coos Fee E Ss 6+ SSESES COSTER SERRE sceseees 222422 $400,000 
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DEBT AND INTEREST, 


The total debt of the company, direct and assumed, ex- 
-clusive of current liabilities incurred in the daily operation 
of the property, now amounts to $14,444.000, with interest 
“charges thereon averaging 4°072 per cent, and amounting to 

,200 per annum. 

The details of this debt and its interest charges are as 

follows: 








TREASURY SECURITIES, 


The following-described bonds and stock of this Company 
are available for any corporate purjose, and are a t of 
the surplus of current resources over current and cont gent 
liabilities that constitute the working capital, in which 
these securities are valued at $195,971 84, although their 
market value July 2, 1900, was $282,824. 


























| 
Value at Market} 
Principal. Interest. Description. Par Value. — Book Valuation, 
Title of Debt. oem 7 — 
Public. Due. | Rate. Due Amount | First Mortgage Bonds........+++. $195,000 | 925) $171 BT" 
—2 Preferred Stock, 8,510 shares....) 351,00 31 79— oon $198,270 84 
Common Stock, 108 shares....... 10,800 | 10: 1,134 . 100 
First Mort. Gold Bonds—~' — ——22 —— ee che J 
Qutstanding..$18,585.000 A.. $¢51,800 $282,624 $195,971 84 
asset. t 


0 

————_/$18,400,000|July 1,1947/4p.c.'\Jan. 1-July 1/$536,000 
- Obligations of predecessor 
companies assumed by 
the Chicaxo Terminal 

Transfer KR. Co.: 
‘Purchase money mort- 
a ge given to theChic- 
agoScheo! Board in the 
chas» of the land in 
‘hicago on which the} 
Gran« Central Passen- 
ger Station was subse- 

















quently erected........ €50,000/May 1,19385p.c..May 1-Nov.1) 82,500 
Remainder of bond issue 
on Chicago & Great | 

Western Division...... 894,000 June 1, 1986/5 p.c. June 1-Dee. 1 19,700 

Total principal.. $14,414,000 Annual interest............+/ $588,200 











Frest MORTGAGE FIFTY-YEAR FOUR PER CENT GOLD BONDS. 


The Chicago Terminal Transfer Railroad Company exe- 
cuted, under date of Jane 11, 1897, a single mortgage to the 
United States Trust Company and John A. Stewart, of New 
York, as Trustees, coyering its entire real estate, equipment 
‘and other property now owned, and also all other 
property which may be subsequently acquired by the use of 
any of the bonds to be issued under this mortgage. 

All the real estate, or nearly all of the property upon 
-which the lines of railway have been built, are owned in 


ee. 

The bonds are dated June 11, 1897. Principal due July 1, 
1947, bearing interest at the rate of four per centum, pay- 
able semi-annually on the first days of January and July. 

Both principal and.interest are payable at the office or 
agency of the Railroad Company in the City of New York, 
-in gold coin of the United States of the present standard of 
weight and fineness, without deduction for any tax or taxes 
which the Railway Company may be required to pay or re- 
tain therefrom under any present or future law of the 
United States, or of any State or Territory thereof, the Rail- 
road Company agreeing to pay such tax or taxes. 

The bonds are issued only in the denomination of $1,000, 
with the privilege of registration of principal only or of 
both principal and interest by the surrender and cancella 
-tion of all unpaid coupons. 

The total issue of bonds under this mortgage is limited to 
$16.500,000 

The following amounts of bonds are reserved by the 
Trustees, under the terms of the mortgage: 

‘First. To provide for the retirement of $1,044,0' 0 of as- 

sumed obligations above described by the use, to the ex- 

tent necessary, Of...............-.. a dinddanieamaetioneibiedl - $1,305,000 
Becond. To protect and develop the property under restric- 

tions as set forth in the mortgage, and as may be author- 

ized by the Board Of DirectOre =... 2. eeencssenccenccene 1,610,000 


Total amount reserved .......c..cccccscccccocsccescsecees “$2,915,000 

There have been $13 585,000 bonds certified by the Trustees 

= issued by the Company, which bonds are now held as 
‘ollows: 


NG condeésccedé sccepas $13,400,000 
In the enemy of the Company....... — 125,000 
—-—-— 13,585,000 
Total authorined 1000S... scones $16,500,000 


The above-described bonds are listed at the New York 
“Stock Exchange. 
CAPITAL ASSETS. 


The cost of the Estate of the Company has been increased 
~during the year by the following charges for additions to the 


property: 
Extension to Ohvweago Heighis— 
10°7 5 miles, including 1°515 miles of spur track to 
Thornton. 
aed tor operation for wegen freight business Octo- 
er 13,199, as far as Thornton quarry; to Chicago 
Heights for freigut traffic February 15, 1900, and for 
passenger trattic April 29, 900. 
Built according to best modern practice, laid with 70- 
pound ster! rail. ballasted with broken stone, no grade 








crossings, and ample terminals......... — — 2265, 6543 32 
Fæterior Belt Line— 

Extension from Franklin Park to Mayfair, 

SE LO a ee ae $15,371 45 

Extension of second track east of Blue Island 4,14100 — 

— ⸗ — — 4 
Track elevation at Chicago............ eevee —— — 555 83 
Sundry industrial spurs ana sidings ..............-..----«.- 38,894 89 
New freight house at Ogden Avenue, under construction. 12,489 22 
m at Harvey........... — — — — — 747 1 
ew machinery for shops..... —— 5— — «.,.agknt Oe 
New Equ'pmen' 

100 gundolas and 20 bOX CATs.......200--eec-scecccocccee - 62,173 72 
Discount of $295,000 First Mortgage bonds received trom *°°° 
* Vv m 

Trustee 15,249 61 

Total.... oonces cacenes $425,651 OL 





FINANCIAL CONDITION, 


By reference to the Balance Sheet it will be seen that on 
June 30, 1900, this Company held the following Current 
Assets : 

Cash and Cash Assets.......ccc.cccccnesccccccccccccccces = 
Treasury Securities (market value $282,824)............. 195,971 84 
Materials Of RAMA. ..cccesccccescaccconenccecsensccssbecccccs 85,358 77 


$1,084,741 06 
On the same date the Unfunded Liabilities, as 
shown in detail in the Balance Sheet, were as 
follows: 
Current liabilities, including interest and 
taxes, both due and accrued............... $503,475 00 


Contingent Liabilities, balance of reserve 
DL canGhesk 8 84,263 80 
— 587,738 80 


$447,002 26 


$753,410 45 





RG 


To this should be added the amount expended 
during the past two years for Capital purposes, 
for which the Treasury is entitled by the terms 
of the first mortgage to reimbursement by the 
Trustees in first mortgage 4% bonds viz.: 


Expended in 1899....c00..-.----sse00 —X $91,701 67 
Expended in 1900. ..cccc.c0.- cece ccccces cacces 428,651 01 


— — — 


Total Expenditures for Oapital purposes. ...$520,352 68 


Deduct Boods received from Trustees on 
Pas natindhvonscsbsneustea+edbesencsces= 295,000 00 


Balance due to Treasury by Trustees.... 225,352 68 


Surplus of Current Assets over all Current 
Liabilities matured, accrued and contingent : 


Working Oapital July 1, 1897................ $371,767 08 
Net Surplus Income: 

Fiscal year 1898............... $101,599 92 

Fiscal year,1899.............2. 106,960 53 

Fiscal year 1900. ..........-.6 - 92,027 41 
—— 300,587 86 


Net Working Oapital June 30, 1900.......... 





$672,354 94 


TENANTS. 


The principal railroad tenants now leasing terminal facili- 
ties and trackage are the following : 

BALTIMORE & OHIO RAILROAD, 

CHICAGO GREAT WESTERN, 

Somae HAMMOND & WESTERN (Chicago Junction Rail- 
way). 

St, Louis Peoria & NORTHERN, | 

= RAILROAD (Chicago Consolidated Traction Com- 
pany). 

The St. Louis Peoria & NORTHERN RaILway lease of Oct. 
1, 1898, has been moditied in respect to the commuted rental 
payable thereunder, and Messrs. Edward H. Harriman, 

acob H. Schiff, James Stillman and George J. Gould have 
jointly and severally agreed ‘‘that on or before the first da 
of January, 1904, they will cause the Chicago & Alton Rail- 
road Company, or some other corporation satisfactory to 
the Terminal Company as to responsibility. to become the 
successor of the St. Louis Company as lessee under said 
lease of October 1, 1848.” * 

The advance payment of rental under this lease is now 
represented by $333,000 of the Chicago Terminal Transfer 
Railroad Company’s 4 per cent Bonds held by the Guaranty 
Trust Company, as Trustee, and payable to the Chicago Ter- 
minal Transfer Railroad Company in equal monthly instal- 
ments, in advance, from January 1, 1900. During the past 
year the Company received from the Trustees, in cash, for 
interest on the fund, $13,591 27 and $47,' 00 in bonds, cover- 
ing rental due from January 1 to June 30, 1900. 

he further rental under this lease, which is for ninety- 
nine years, is payable iv gold coin, monthly, in advance, 
from January 1, 1904, to December 31, 1909, at the rate of 


7 12 | $105,600 per annum, and from January 1, 1910, to December 
31, 1999, at the rate of $150,000 per annum. ; 
The Wisconsin CENTRAL RaILway Company, after recelv- 
ing 1ts property from the Receivers, occupied the terminals 
under a temporary arrangement from July.1 until December 
10, 1899, when it terminated its tewporary ocoupanoy and 





ceased to use the facilities of this Company. 
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CONCLUSION, 

It has been part of the policy of the management during 
the past year to. develop, so far as practicable, the traffic in- 
terests ofthe Company. To this end efforts have been put 
forth to secure a reasonable proportion of the switching and 
transfer business of Chicago by the establishment of relia- 
ble service, the increase of side-track and kindred features, 
and the opening of stations for the conduct of what is 
known as less than car-load traffic. While of necessity prog- 
ress has been gradual in this respect, sufficient time has 
now elapse? to justify the belief that the traffic earnings of 
the Company will continue to expand and that a source of 
increased net revenue will thereby be established independ- 
ent of revenue received from tenants. 

The operation of the new line of the Company’s to Thorn- 
ton and Chicago Heights will, it is believed, within a com- 
paratively short time produce sufficient net revenue to 
more than provide for the increased fixed charges thereby 
created. Its geographical situation is such that any line 
seeking entrance to Chicago from the South would natur- 
ally consider the advisability of its use as such entrance. 

he opening of the line to Chicago Heights has afforded 
an opportunity to further develop the passenger traffic of 


ing the completion of arrangements with the City of Chi- 
cago involving the right to cross streets and highways 
therein. Material progress has been made in this re 


year 1 this line will be constructed and put in opera- 
tion. It is the expectation that with the opening of this 
extension for traftic the Company will be in a position 
to participate to a much greater extent than at present in 
the business of transferring freight between the so-called 
Trunk Lines. 

The respective Officers and Heads of Departments are en- 
titled to much credit for the faithful and efficient discharge 
of their duties. 
| For additional details respecting the financial position of 
| the Company, reference is made to the accompanying report 
| of the Comptroller. 


By order of the Board of Directors, 
J. N. FAITHORN, 
President. 











CHICAGO TERMINAL TRANSFER RAILRVUAD COMPANY—INCOME ACCOUNT FOR THE FISOAL YEAR ENDING JUNE 30, 1900. 





Dr. 


To OPERATING EXPENSES: 
Maintenance of Way and — — $67,695 41 


Maintenance of Equipment............ 67,526 53 
Conducting Transportation............ 297,058 00 
General Expenses. ...........cceecceeees 76,869 29 
— — — $509,149 23 
Det —— 80,584 74 
$589,733 97 
INTRREST ON MORTGAGE DEBT: 
Mg18.201 000 6 months, 4% 
200, months, ———— 
13,400,000, 6 months, 4%. ......... } $532,000 00 
Chicago & @:eat Western Bouds— 
$ 94.000, 1 year, @ > %......-..-..- 19,700 00 
City of Chicago School Board Mort- 
gage— 
$650,000, 1 year, @ 5%............ 32,500 00 
— —wv 00 
— — < 92,027 41 


$1,265,961 38 


Or. 
By Gross EARNINGS: 
From RENTALS and TRACKAGE— 
Railroad Tenants...... a— $579,859 14 
Other Tenants and Miscellaneous In- 
COE ine cab — agbecbessanas 94,284 44 
— — — > $674,143 58 
From TRAFFIC— 
Freight and Switohing................--$546,785 45 
PASRED RSE cece cove cccasccvces: cacecone eee 45,082 
: ——-— 591,817 80 


$1,265,961 38 


By Balance to credit of Profit and Loss, as 


shown by the Balance Sheet................ $92,027 41 








Certified as correct. 
J. H. McCiement, Comptroller. 








CHICAGO TERMINAL TRANSFER RAILROAD COMPANY—BALANCE SHEET JULY 1, 1900. 





CAPITAL ASSETS. 
PROPERTY AND FRANCHISES. 
Estates of Chicago & Northern Pa- 
cific and Chicago & Calumet Term- 
inal Railway ( ompanies, and their 
several constituent companies, ac- 
a Ee aa eee: $43,672,232 92 
Charges for additions to the property— 
Fiscal year ending 
June 30, :898...... $290,000 00 
fi 


Fiscal 2 2 g 
June 3°, 1899....-.. 91,701 67 
Fiscal year ending 
June 30, 1900...... 428,651 O1 
810,352 68 
Total Capital Assets, $44,482,585 60 
OURRENT AND OONTINGENT ASSETS. 
OasH AND ACCOUNTS RECEIVABLE: 
in Banks- 


Current Balances ...........--.-.. $146,483 81 
Deposited with Mercantile Trust 
Company to meet coupons...... 271,165 00 
$417,648 81 
Accounts receivable.............ssse0s 278,844 24 
Agents and Conductors..........+c«««- 56,917 40 
53,410 45 
ony securities—(Market Value ~ 
July 2, 19( 0, 8 82,824).......0eeeee 195,971 84 
Materials on hund............ J—— 85,358 77 
Total Current Assets, $1,034,741 06 
CONTINGENT ASSETS: 
Trust Fund, deposited with Guaranty 
Trust Company of New York (See 
COUN ins BN ee lobe 307,728 75 


Invested in $323,000 First Mort- 
sae* of O. T. T. RR. Vo. 


Total Current and Contingent Assets, 1,842,464 81 
Total, $45,826,060 41 


CAPITAL LIABILITIES. 
CAPITAL STOCK: 


— 813, 000 000 00 

AXX —— ——————————————— 17,000, 000 00 
FUNDED DEBT: 

First Mortgage Bonds................. 13,585,°00 CO 

Chicago & Great Western Bonds...... 94,000 00 

City of Chicago School Board Mort... 650,000 00 


Total Capital Liabilities, $44,629,000 00 


OURRENT AND OONTINGENT LIABILITIES. 
CURRENT LIABILITIES: 


Vouchers and Pay-Rolls,.............- $141,002 20 
Interest on Fanded Debt matured 

ET NE ——— 278,223 32 
TOROS ROOPUN Ss <n ccs éscdncdcccncencces 84,249 48 


Total Current Liabilities, $503,475 00 


CONTINGENT LIABILITIES: 
Liquidation and Suspense Accounts.. 84,263 80 
erve to provide against con- 
tingent liabilities, and also for 
—— ale depreciation in collect- 
ble accounts assumed on pur- 
chase of the Estate. 

TRUE Winks —— 
Prepaid rentals account St. Louis 
Peoria & Northern Railway 

Company (See Contra). 


807,728 75 





Total Current and Contingent Liabilities, $895,462 55 
SURPLUS REVENUE. 
PROFIT AND Loss: 
Excees of Net Income over expenses, 
interest and all other char, 

Fiscal year ending June 30,1898. $101,599 92 

Fiscal year ending June 30, 1899. 10*,960 53 

Fiscal year ending June 30, 1900. 92,027 41 
300,587 86 
Total, $45,825,.50 41 











Certified as correct, 
/ J. H. McCiement, Comptroller. 


bse Company, and the results in this respect are grati-. 
ng. 
Work upon the Mayfair extension has been delayed pend-- 


recently, and it is possible that prior to the close of the 
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GREAT NORTHERN RAILWAY COMPANY. 





ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1900. 








To the Stockholders : 


The President and Directors submit the following report 
for the year ended June 30th, 1900: 


FINANCIAL. 





CAPITAL STOCK. 
uthorized. Issued. 
The present authorized share capital of 
the Great Northern Railway Co. is...$99,000,000 00 
Of which there has been issned......... $98,413,500 00 
The share capital authorized and issued 
June 30th, 1899, was, as per balance 
sheet on pages 28 and 29 of last 
FORE TOE concepsésoncicenes 90,000,000 00 89,226,610 00 
Increase in Share Capital authorized 
PA cn cntplonevconsonecesscocess $9,000,000 00 
BR ccnsaesthbernescabesnessccocscecsee $9,186,°90 00 
S— 


445 shares ($44,500) were issued in exchange for 356 shares 
of the St. Paul Minneapolis & Manitoba Railway Com- 
pany, making the total number of shares of Manitoba 
Company held by the Great Northern Company 195,308 
($19,530,800). 

5,865 shares of Great Northern are held in the treasury 
of the —— (not used in acquiring the outstanding 
4,692 shares of Manitoba stock). 

1,423 9-10 shares ($142,390) were issued under the resolution 
adopted by the Board of Directors April 15th, 1899, and as 
explained in circular issued to the Shareholders of the 
Company dated April 20th, 1899. This completed the 
issue of 150,000 shares ($15,000,000) authorized by the said 
resolution. 

90,000 shares ($9,000,000) were authorized by a resolution of 
the Board of Directors, adopted December 27th, 1899. A 
circular was issued_to the shareholders of the Company, 
dated January 2nd, 1900, offering these shares for subscrip 
tion at par. The full number of shares authorized has 
been issued. Of the $9,000,000 realized from this issue, 
$3,500,000 were used to subscribe and bey for 35,000 shares 
of the capital stock of the Eastern Railway Company of 
Minnesota and $5,500,000 to subscribe and 73 for 55,000 
shares of the capital stock of the Willmar ioux Falls 
Railway Company. These issues are referred to later on 
in this report. 

Total amount issued during this fiscal year. ....$9,186,890 00 

Of which there was authorized this year........ 9,000 00 

And during year ended June 30, 1899 


The item ‘‘ Cost of Properties and Securities owned by the 
Great Northern Railway Company,” as shown in the General 
Balance Sheet on page 660, shows an increase of $15,672,307 67 

m comparison with the same item in last year’s Balance 
Sheet, which is accounted for as follows: 


Cost of 55,000 shares of additional Capital Stock of the 


Willmar & Sioux Falls Railway Oompany.............. $5,500,0C0 00 
Cost of $35,000 shares of additional Capital Stock of the 

Eastern Railway Company of Minnesota.............. 3,500,000 00 
Cost of securities of the Spokane Falls & Norther? Rail- 

way System, less debentures and bonds redeemed..... 6,822,853 57 
Cost of 356 shares of the Capital Stock of the St. Paul 

Minneapolis & Manitoba Railway Company...... .... 44,500 00 


$15,867,353 57 
Less the net difference between the cost of Oregon Rail- 
road & Navigation Company’s Preferred Stock sold 
and cost of securities transferred to the LakeSuperior 
Comp’y, Limited (as explained on next page), and the 
cost of other properties and securities acquired during 





. 195,045 90 
Met le $15,672,307 67 





In order to give the Cs old and faithful employes 
an oO) — —— to invest their savings in a manner which 
would allow them to participate in the Company’s — 
and make a provision for their later years, the ‘‘Great North- 
ern Employes’ Investment Company, Limited.” has been 
formed for the purpose of holding shares of the Great North- 
ern Railway —— — stock, issuing to qualified employes 
who have subscribed therefor its Inv: ent Certificates, 
upon which are paid the dividends received on Great North- 
ern Railway shares held by the Investment Company. 

The Board of Directors, at a meeting held on April 20th, 
1900, resolved, subject to the a val of the shareholders as 
stated below, to increase the authorized capital of the Com- 
pany by 10,000 shares ($1,000,000), such additional shares to 

issued only to the t Northern Employes’ Investment 
Company, Limited, from time to time, as subscribed for, 
under the conditions set forth in the resolution authorizing 
the issue of such shares. 
oval of the shareholders of the foregoing resolution 
asked for at the Annual Meeting to be held on Octo- 
lith, 1900. Pending such assent, the ny has 
transferred to the ‘Investment Company” from Great 


fs 





Northern Railway Company shares carried in its Treasury, 
the number of shares subscribed and paid for by the Invest- 
ment Company. 

The Board of Directors is gratified to see from the 
ee. subscriptions by employes a steady increase in the 
habit of regularly saving a portion of their wages, 

The Stockholders and Board of Directors of the Willmar 
& Sioux Falls Railway Company adopted resolutions on 
December 29th, 1899, authorizing an increase of $5,500,000 
in that Company’s share 1— for the purpose of acquir- 
ing the property of the Sioux City & Northern Railroad 
Company, extending from Garretson, South Dakota, to 
Sioux City, Iowa; the property of the Sioux City & Western 
Railway Company, extending from South Sioux City to 
O’Neill, Nebraska, and the property of the Sioux Falls Ter- 
— ilroad Company, in Minnehaha County, South 

ota. 

The Great Northern Railway — mf subscribed for the 
entire 55,000 shares and paid $5,500, for same, as men- 
tioned above. 

The Willmar & Sioux Falls Railway Sage ad acquired 
by deed the property, free of any bonded debt, formerly 
owned by the Sioux City & Northern Railroad Company, 
took possession and began operating the same peg! Ist, 
1900. It also acquired the entire capital stock of the Sioux 
City & Western Railway Company (which company has no 
bonded debt) and assumed the operation of that Company’s 
road on the same date. On April ist, 1900, the Willmar & 
Sioux Falls Railway Company acquired title by deed to the 

roperty of the Sioux Falls Terminal Railroad Company. 
The cost of these several properties is included in the ex- 
penditures made during the year on Capital account, given 
further on in this Report. 

The Stockholders and Board of Directors of the Eastern 
Railway Company of Minnesota adopted resolutions on Feb- 
ruary 8th, 1900, authorizing an increase of $8,500,000 in that 
Company’s share capital for the following purposes: 


Constructing, purchasing or acquiring a bridge across the St. Louis 
River between Duluth, Minnesota, and West Superior, Wisconsin. 

Acquiring or constructing extensions of its existing lines of railway 
in the States of Wisconsin and Minnesota. 

Constructing a steel grain elevator, plant and appurtenances at 
West Superior, Wisconsin. 

Making additions to and improvements of its existing roadways 
and their appurtenances; and 

Acquiring additional equipment for its railways. 


The Great Northern Railway Compan subscribed for the 
entire 35,000 shares and paid $3,500,000 for same as above 
mentioned. 

The disbursements made by the Eastern Railway Com- 
pany during the year, out of this increase in cap'tal, are 
included in the expenditures made on Capital Account. 

There were no changes during the year in the share capi- 
ital-of any of the other Proprietary Companies. 


BONDED DEBT. 


No bonds were issued during the rou by the Great 
Northern Railway Company or any of the Companies in the 
System. Bonds have been retired as follows: — : 
As shown by the Balance Sheet published in last year’s 
Report, there were outstanding June 30th, 1899, $36,000 of 
Great Northern Railway Collateral Trust Bonds. Of these, 
$21,000 had been redeemed at the date of last Report, leaving 
then —— $15,000, as stated on Pe e6 of that Re- 
port. These bonds have been redeemed an na the year. 
As stated on page 8 of last year’s Report, the one St. Paul 


Minneapolis & Manitoba Railway Company’s First Mortgage 
Land Grant Bond outstanding June 30th, 1899, was re- 
September 15th, 


deemed by the Land Grant Trustees on 
1899, completing the retirement of the bonds issued under 
that Mortgage. : 
The Trustee of the St. Paul Minneapolis & Manitoba 
Railway Company’s Consolidated Mortgage redeemed dur- 
ing the year through the operation of the sinking fund 
$635,000 t. Paul Minneapolis & Manitoba Railway Consoli- 
dated Mortgage 41¢¢ bonds. As no report will be published 
this year by the St. Paul Minneapolis & Manitoba Railway 
Company, there has been included in this R-port as a mat- 
ter of information, a statement of that Company’s Sinkin 
Fund accounts and a report of the operation of its Lan 


Department. 
GENERAL. 


Expenditures were made during the year on the Capital 
Accounts of —— Companies, on work completed or 
under construction, as follows: 

Eastern Railway Company of Minnesota...........-----. $1,775,691 €6 












Montana Central Railway Company * 385,633 74 
Willmar & Sioux Falls Railway Company......... -e- 3,070,884 92 
Duluth Watertown & Pacific Railway Company.. — 895 ol 
Seattle & Montana Railroad Oompany...........···· - 206,302 60 
Daluth Terminal Railway Company. 3,612 59 
Minneapolis Union Railway Company (Credit)........... 145,134 29 

Total 95,297,836 23 
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The credit in the account of the Minneapolis Union Rail- 
way Company represents the difference between proceeds 
from sale to the Wisconsin Central Railway Company of 
some of its real estate not used for railway purposes and 
expenditures made during the year on capital account. In 
payment for the roperty sold, the Wisconsin Central Rail- 
way Company delivered its Minneapolis Terminal 8}¢ per 
cent 50-year bonds. ; 

The amount charged to capital account of the Willmar & 
Sioux Falls Railway Compas, does not include cost of stock 
of Sioux City & Western Railway Company, which is taken 
up on the Balance Sheet (page 660) as a separate item. 

As shown on page 659 there was —— out of the 
net revenue for the year $1,200,000 for the “Fund for 
Permanent Improvements and Renewals ;” and there was 
charged against that fund $2,020,527 11, the cost of improve- 
ments — have not been charged to Operation made 
during the year to the property leased from the St. Paul 
Minneapolis & Manitoba Railway Company. 

There was also appropriated out of the net revenue for 
the year $600,000 00 towards the cost of the tunnel now be- 
ing built through the Cascade Mountains. This amount 
has been deducted from ‘‘Revenue Account” on page 659 and 
is included in the amount of $5,694.45! 53 shown on the Bal- 
ance Sheet, page 660, as ‘‘Cost of Additions and Improvements 
made by the Great Northern Railway Company to cpety 
leased from the St. Paul Minneapolis & Manitoba way 
Company and paid for from ‘ Fund for Permanent Improve- 
ments and Renewals.’” The building of the Cascade Tun- 
nel has been so far advanced since the close of the fiscal 

ear that it will be finished and put in general use by 
| sel we ist, 1900. , 
This Company has from time to time become interested in 
roperties or Companies not strictly a part of the Railway 
Bye em but of direct or indirect benefit to it, such as coal 
mines, iron mines, elevators, docks at Buffalo, N. Y., etc. 
It is considered that these properties can be handled to bet- 
ter advantage by a separate Company. To this end the 
Lake Superior Company, Limited, has been organized and 
there has been transferred to it during the year all of the 
Great Northern’s interest in the Great Northern Express 
Company, Great Northern Elevator Company, Sand Coulee 
Coal Company, and other outside Companies. The income 
from these perpercies or securities, unless re-invested, will 
belong to the Great Northern’s shareholders. The title to 
these securities, etc., having by this transfer passed from 
the Great Northern Railway ryry Tp to the Lake Superior 
Company, Trustee, the sum of $1,851,364 92 has been charged 
againrt ‘‘Profits and Loss” as shown by table on page #59 on 
account of part of their cost. This will also explain why the 
earnings, expenses, etc., of the Great Northern Express m- 
ny and Sand Coulee Coal Company have not this year 
en included in the Revenue table printed on page 650, as 
has been the practice in former years. 


NEW LINES 


The St. Paul Minneapolis & Manitoba Railway Company 
has completed no branch or new lines during the year, under 
the provis'ons of the lease to this Company. It began last 
fall, however, the building of an extension of its Lake Min- 
netonka Line from its present terminus, Spring Park, to a 
connection with the Hutchinson Branch, near St. Bonifacius, 
Minnesota, a distance of 8°22 miles, 

The laying of the main track of this extension was com 
sage June 30th, 1900, and the sidings and ballasting during 

* the line be ng open for traffic on August Ist, 1900. 

é building of this extension shortens the distance be 
tween Mioneapolis and Hutchinson, Minnesota, by 1°37 

; reduces the maximum grade to six-tenths of one per 
cent, and cuts out a great d of curvature. It will a 
afford the suburban travel around Lake Minnetonka better 
train service during the entire year. , 

Since the completion of the line to the Pacific Coast, the 
Company has leased terminal facilities and running rights 
over 4°80 mil-s of track at Spokane, Washington, and run- 
ning rights over 5°25 miles of track between Lowell and 
Everett Junction, Washington. Durivg the year the Com- 
— has begun the construction of its own line at these 

wo points. The line through the city of Spokane will be 
five miles in length, of which 114 miles will be double track, 
and will carry the road through the central part of the city. 
The grade has been practically finished and the steel bridg- 
ing and track work will be completed so that the line may 
be opened for tratfic by February 1st, 1901. In connection 
with this work there will be built yards at Spokane con- 
taining 10,000 feet of track, a brick freight station 50x 600 
feet, and a brick passenger station 50 x 316 feet, with offices 
for the operating officials of the Western District. Of the 
entire distance of five miles, two thousand feet is double- 
track steel bridge construction. 
line being built between Lowell and Everett is 8°78 
miles in length, of which 2,858 feet is tunnel. A local 
yard is to be built at Everett which will contain ulti- 
mately 25,000 feet of track. There are also to be erected 
passenger and freight stations. The passenger station will 
provide offices for the staff of the Cascade Division. The 
t oe will be completed and put in operation during October, 
The lines acquired by the Willmar & Sioux Falls Railway 


Division Street, Sioux City; and 129°16 miles from South 
Sioux City to O’Neill, Nebraska. 

These two lines were turned over to the Willmar & Sioux 
Falls Railway Company in good physical condition. 

In addition to handling a good local traffic, these lines 
contribute largely to the main line earnings and the invest- 
ment has proven a very satisfactory one. 

The line acquired from the Sioux Falls Terminal Railroad 
Company in April, 1900, consisted of 6 944 miles of main 
track and 1-074 miles of side tracks between Sioux Falls and 
South Sioux Falls, South Dakota, Of the main track, 8°05 
miles between end of line from Willmar and beginning of 
line to Yankton had been used by the Willmar & Sioux 
Falls Railway Company since the opening of the line to 
Yankton in fall of 1898. There was received with this line 
some equipment too light to handle the present traffic, which 
has not been taken into equipment account, but is bein 
disposed of to the best advantage; the proceeds being appli 
in reduction of the cost of the property. 

The Eastern Railway Companys new line from Sandstone 
to Fridley, referred to at length on pege 10 of last year’s 
Report, was completed between Hinckley and Fridley, and 
opened for operation on November 12, 1899. 

On March 27, 1900, the Eastern Railway Company of Min- 
nesota acquired title by deed to the 5°87 miles of line be- 
tween Saunders, Wisconsin, and the St. Louis River, there- 
tofore operated under a lease from the Superior Belt Line & 
Terminal Railway Company. 

During the year the Swan River Logging Company. 
Limited, has built a line from Barclay Junction, a point on 
the rn Railway Company’s line three and one-half 
miles north of Hibbing, Minnesota, to Virginia, Minnesota, 
18°78 miles. This line is being used by the Eastern Railway 
Company under an agreement to purchase, and gives that 
Company access to the mines in the vicinity of Virginia, 
from which it is expected to haul 500,000 tons of iron ore 
during the current ore-shipping season. 

In order to develop the iron-ore business, the Eastern 
—————— graded this year a spur 3°31 miles long from a 
point about four miles south of Hibbing to the Stevenson 
mine, and one 8,200 feet long from near Barclay Junction to 
the Clarke mine. The tracks are laid to both of these mines, 
which are now being opened, and about 150,000 tons of iron 
ore will be hauled during the season. } 

Late this spring the Eastern Railway Company began the 
construction of a line from near Stony Brook, on its North- 
ern Division, running north to a connection with the line 
built by and to be purchased from the Swan River Logging 
Company, Limited. This line will be about 50 miles long, 
and will materially shorten the haul from the Virginia iron 
district, besides giving a grade of 16 feet per mile. This 
line will be finished early next season. 

Of the line —— from the Duluth Superior & West- 
ern Railway Company in 1897, 10°28 miles between Cloquet 
and Brace Junction has been taken up, being no longer 
needed. 

EQUIPMENT. 


By the purchase of the Sioux City & Northern Railroad 
and the taking over for operation of the Sioux City & West- 
ern Railway, both before referred to, the Willmar & Sioux 
Falls Railway Company acquired the following equip- 
ment: 


17 Locomotives, 8 passenger coaches, 
4 Combination passenger and baggage cars, 3 baggage cars, 
50 Refrigerator cara, 467 box cars, 
100 Stock cars, 197 flat cars, 
7 Caboose cars, one steam shovel and 
1 Pile driver. 


This equipment: has been carefully inspected and ap- 
— and taken into equipment account at its appraised 
value. 
The. following equipment has been sold or taken out of 
service during the year: 
21 Light Great Northern Railway locomotives, 

2 Light locomotives sequined by the Eastern Railway in 1898 in 

purchase of Duluth Superior & Western Railway; and 
8 Light locomotives, 


— . juired © Eastern Railway in 1899 in pur- 
1 eerie oot River & Northers Bailroad. P 
The report for last year stated that of the equipment 
ordered, 9 locomotives and 2,250 freight service cars had not 
been received and taken into account at the end of that 
ear. ; 
y During the year under review, orders were placed for 4 
locomotives, 38 passenger service cars and 1,500 freight 
service cars. 
Of the total new equipment undelivered at the close of 
last year and ordered this year, the following had been re- 
ceived and taken to account at the close of this year: 
19 twelve-wheel freight engines, 19 inch by 32 inch cylinders, 
weighing 148,000 pounds on drivers. 
2 six-wheel switch engines, 18 inch by 26 inch eylinders, weigh- 
ing 109,400 pounds on drivers. 
2 six-wheel switch engines, 19 inch by 26 inch cylinders, weigh- 
ing 187,000 pounds on drivers. 
but not received at 





Company January 1, 1900, and already referred to, comprise 
9% miles trom’ Wavietetn, South Dak , to center of 


The remainins 26 locomotives ordered 
the close of or taken into account above, have since. 
- beam recetved and are now in * 
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8 first-class sleeping cars, with fourteen sections and state room. 
2 parlor and cafe cars, 72 feet 9 inches long. 
14 first-class passen coaches, 6? feet long. Of these ten were 


replaced with 66-feet steel turntables 
ton capacity track scales have been put in at St. Paul (2 


The turntables at Barnesville and Great Falls have been 
New 50-f- et, ra 
’ 


ger - 
to take the place of old cars taken out of service and four were | Minneapolis and Willmar, to replace shorter and lighter 


anditional equipment 


scales, and an additional 50-feet, eighty-ton scald has been 


8 potas cars, 62 feet long; two to replace cars destroyed, and six erected at Milaca. 


r additional equipment. 


Loading platforms, 12x100 feet, have been built at 48 


One official car has been received and put into service since stations, and one 12x60 feet. 


the close of the fiscal year. 


2,250 thirty-six feet, 60,000 pounds — box cars, equipped vitn 
air brekes and automatic couplers; of these 265 were to re- | li 


Add tional ten pocket coaling stations, equipped with 
fting engines and the necessary tracks, have been built at 


lace destroyed cars, 2~9 the equipment of the Park Rapids & | Sobheka and Hillsboro. and the coaling station at Melrose re- 
Lake Katlway used under lease from that Company, and modeled and improved. 


1,695 additional equipment. 


Improvements in the water supply are being continued. 


sed — ve ye — — ore c8F®'! An additional reservoir, 200x200 feet, was made at Tagus 


equipped with air brakes and automatic couplers. 
22 remaining 1,250 freight service cars are now being de- 
vored. 


There were also purchased during the year: 
1 fifty-ton capacity steam wrecking crane, and 
1 extension, self-propelling steam pile driver. 
* There were built at the Company’s shops for additional 
equipment: 
14 four-wheel caboose cars, 
_ 2 cinder cars, 
2 extra strong cars for Lidgerwood unloaders, and 
1 poling car for use in St. Anthony Park freight yards, 


and power pumping plants were put in at: 








8t —2* Park, St. Bonifacius, Avon, 
Lester Prairie, Osakis, Alexandria, 
Elk River Big Lake, Foley, 
Paynesvilie, Spicer, Wadena, 
Bebeka, Park Rapids, Tintah, 
Amenia, Larimore, Granville, 
Dos Lacs, Palermo, 

Stanley, Spring Brook, Tamvico, 
Hinedale, Baco, Arhfield, 
Malta, Wagner, Eureka, 
Savoy, Zurich, Yantio. 
Burnham, Troy, 


A steel bridge, 310 feet long, with 40-foot roadway and 


two 10-foot walks, carrying Rice Street, St. Paul, over our 


F Some transfers between classes and changes were made | tracks, has been erected this year in place of an old iron 


in other equipment. 
Total equipment added to Inventory during the year: 


bridge; and a steel bridge, 160 feet long, with 40 font road- 
way and two 8-foot walks, carrying Snelling Avenue, St. 
Paul, over our tracks, in place of a wooden one. 


The laying of additional passing tracks 3.000 feet long, or 











the extension of old tracks to that standard length, has been 
continued during the year, and in addition many tracks for 
local industries have been laid. The net increase in side- 
track mileage during the year, including these tracks and 


ae eee 

Bleepivg Cars..........0. ...-- 
PT GOTO. os Sain: doce cece 
Passenger coaches........... 

; —— any Ps cars. £ , 
Baggage,Mai Xpress cars. 

Box ae gt Sducabe 2,448 | Lidgerwood Unloaders...... 2 

oo 0| Pile Drivers 2 

Snow Dozers 1 

Other work cars 1 





There was expended during the year for equipment 


the new yxrds previously mentioned, is 52°37 miles. 


During the year 72 46 miles of main line tracks have been 


relaid with 75 or 7714 pound steel rais and of the lighter 
rails removed 43°87 miles have been relaid on branch lin«s in 


$2,021,448 22, of which amount $1,518,411 08 was charged to place of iron rails; the balance being used in the construc- 


“ Equipment Account.” 
& The equipment with air brakes and automatic couplers of 


freight cars has 


tion of passing, yard and other tracks. 


Two stories are now being added to the General Office 


been continued during the year, so that Building at St. Paul, and enlarged electric elevators put in. 


substantially the entire equipment was so fitted on August It is expected that the work will be completed by October 1. 


1, 1900, when the law requiring cars engaged in inter-State 
traffic to be equipped with these appliances became opera- 
ve. 


EASTERN RAILWAY OF MINNESOTA. 
There has been completed during the year the relaying of 


— — — 25-60 miles of track between Nickerson and Sandstone with 


ting Expense is charged, and ‘“ Fund 
uipment” is credited with the cost of replacing same. 
en equipment for replacements is purchased, the cost of 


——— at 7714-pound steel rails in place of the 75-pound, and the re- 
laying of 81°54 miles on that portion of the Northern Divis- 


the same is charged to the account last mentioned. 


ADDITIONS. 
St. PAUL MINNEAPOLIS & MANITOBA RAILWAY’S LEASED LINES. 


ion which was purchased from the D. 8. & W. Ry. Co. with 
7716-pound steel in place of 60-pound. This was referred to 
in the last annual report as having been begun during that 


ear. 
" Double track has been constructed on the Northern Di- 


The interlocking plavt, controlling the entrance to new | vision from Carlton to Cloquet and from Boylston to State 
freight yard at St. patrons beak and connection with| Line, a total distance of 19°47 wiles, —* the double- 


tracks of Minnesota Transfer 
in last year’s Report, has been completed and put into use. 


ilway Company, referred to | track mileage now 21°02 miles. 


A new double-track line is now being built through Clo- 


inierioctong ante have also been put in at crossings of | quet, which, when completed, will greatly facilitate the 


the Northern 


acific Railway Company’s tracks near Dug- | handling of the business for that point and over the North- 


dale and Wadena, one at Coon Creek on account of crossing ern Division. 


the Northern Pacific tracks by the Eastern Railway. and 


In order to take care of the large increase in the iron ore 





one near Paynesville on account of crossing of tracks of the 
Minnea;olis St. Paul & Sault Ste. Marie Railway Company. 

New yards have been put in at Minot and Williston, North 
Dakota, and at each point 20-stall brick round houses with 
steam-heating plants, boiler houses, 66-feet steel turntables, 
70 feet cinder pits, brick oi) houses, 20-pocket coaling sta- 
tions, and improved water supply plants; and, in addition, 


at Williston, a brick storehouse 80x90 feet. 


k. At St. Cloud, Minnesota, there has been built a 5-stall 

‘9 é 10-stall 
addition to the roundhouse, with brick boiler house 24x38 
feet and sand house 24x36 feet; at East Spokane a lumber 
shed 24x98 feet and one at Minneapolis Junction 24x48 feet. 


brick round house; at Larimore, North Dakota, 


New depots have been built at: 


Addison, Nassau, Shelly, 
—— White berth, Spring Brook 
° 2 Tin TOO: 
Cuil Wolf Point, Milk River, 4 
Cobu: * Fe 0 * 
Gold Bar. Monroe, f 
Freight sheds at: 


Wenatchee, Burlington. 


Barry, 

A brick and stone freight depot, 40x200 feet, has been 
built at St. Cloud in place of a nt hn structure; a brick 
—— and freight station at Crookston, 36x330 feet, 

en one, and a brick depot, 8244x147 feet, 


—* of a w 
at Glasgow in place of a wooden one, burned. 
Section houses have been built at: 


Rolet Ar 
gusville, 


Perley, 
Burwe. 
G ’ Tioga. 


' W, 
¥ Fifteen additional stock yards have been built during the 
©, and a number of others enlarged by building addi- 


al pens. 


Additional ice houses have been built at Barnesville, 
Larimore, Glas- 


Minot, Havre and Kal while thc 
gow and East Spokane have been ged, 


traffic the Duluth Superior & Western Terminal Company 
has acquired the line between Saunders and Allouez, 5°251 
miles, formerly owned by the Superior Belt Line & Ter- 
minal Ry. Co., and has built on Allouez Bay an additional 
dock of 250 pockets with a capacity of 65,000 tons, which 
makes the total capacity of the ore docks '00.000 tons. The 
necessary dredging has been done to afford proper entrance 
to and'slips for these docks. A large yard has been built 
at Allouez, and the line purchased from the S. B. L. & T. 
Ry. Co. greatly improved, bridges being strengthened, etc. 
New additional depots have been built at 


—— — 557 
oney Broo n 

Gowan. Islan’, Wawina, 
Swan River, Simpson, 


And a freight house at Foxboro. Additional section 
houses at Flint, Kelly Lake and Hibbing, and a bunk house 
at Island. 

A loading platform 10x145 feet has been built at Cass 
Lake; a 10 pocket coaling station equipped with lifting 
engine, and the necessary tracks, at Kelly Lake, and the 
coaling station at Swan River enlarged from 10 to 20 


kets. 
P‘The water supply has been improved at West Superior 
and Deer River. 

A 50-ft., 80 tons capacity track scale with scale-track has 
been put in at Cass Lake.’ 

A steel bridge 362 feet long, of 28 feet roadway and two 6- 
foot walks have been erected during the year to carry 21st 
Street, West Superior, over the freight yard. 

The ditching of the line between Cloquet and Deer River 
for the pur of draining swamps and improving road 
bed, referred to in last year’s report. has been continued, 
75,514 yards of material having been moved during the year 


ae ea wy sroel grain elevator of 3,000,000 bushels capacity is 
new sree elevator of 8,000, 
now under construction at West Superior and will proba’ 





be completed by about December of this year. 
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Many additional tracks have been laid during the year, 
the net increase in side-track mileage, not including mileage 
of side tracks on lines taken over, etc., being 26°94 miles. 


MONTANA CENTRAL Ry. 


A new depot hasbeen built at Stockett; machine shop at 
Ceoert and water station with power pumping plant at 
Corbin. 

Tracks have been relaid as follows: 

Between Wolf Creek and East Helena, 24 miles, with 7744- 
pound steel in place of 60 and 68-pound rails. 

Between Woodville and Butte, 8 21 miles, with 7714-pound 
steel in place of 60 and 75-pound rails. 

Mountain View Branch, Butte, 3°32 miles, with 75-pound 
steel in place of 60-pound rails. 

There was a net increase of ‘94 miles in the mileage of 
side tracks during the year. 


WILLMAR & Sioux Fats Ry. 


An interlocking plant is now being built at the Omaha 
crossing at Sioux Falls. 

A new dep»t has been built at Mission Hill; stock yards at 
Cottonwood, Holland and Ihlen: 10-pocket 2 station 
with lifting engine and neoces-ary tracks at Marshall; water 
supply station with power pumping plant at Hanley Falls. 

tandard 8,000 feet passing tracks have been laid at Priam, 
Tweed, Russell, Ruthton and Jasper, in addition to industry 
tracks at various points. The net increase in side-track mile- 
age, not including mileage of tracks taken over during the 
year, was 3 06 miles. y 

The work of widening banks, taking out sags, sloping snow 
cuts, and ballasting with an average of 10 inch lift of gravel 
the 127°9 miles of main track between Willmar and Garret- 
son, is well under way. There had been completed June 30th 
17 miles between Willmar and Clara City, and banks had 
been widened and restored to grade between Clara City and 
Cottonwood, 33 miles. 

The balance of the work will be completed during the 
year. 

GENERAL WORK. 


About two * ago we began using tie plates under 
heavy rails. This has been continued this year, and to June 
80th, 1900, about 2,654,000 were in track. 

A large amount of riprapping and dry masonry protection 
has been done along the line on the Montana Kalispell and 
Cascade divisions, for the purpose of protecting the line 
against high water and to strengthen banks. 

Between Larimore and Minot a great deal of ditching has 
been done and culverts put in to afford drainage. Rock 
points have been removed between Wellington and Madi- 
son, on the Cascade Division, and 11 snow sheds of an ag- 
gregate length of 1,502 feet built between the same points. 

Right of way was fenced during the year as follows: 


Great Northern 56'087 miles 
Eastern Railway or Minnesota...... peep cts dededdaies cocces 135°120 “ 
Montana Central Rail wa@y........cccrcscecnsccccccccccesece 105°453 “ 
Willmar & Sioux Falls Railway...........seecesesceeceeane 7086 =“ 
Duluth Watertown & Pacific RailWay.........cces-ccs0e . or. © 
sis 310070 miles 


The replacement of bridges and trestles with steel or 
filling them so as to make solid embankments, has been 
actively followed during the year, the record being: 


Length of bridges built:— 
Great Northern Railway......... Sho ccesconcenhecképnasudtec 5,550 feet 
Eastern Railway of Minnesota... ..........00.-.eseeeseeee 603 “ 
Duluth Terminal Railway (portion of elevated track in 
URED isle btib ntti — — 244 “ 
Montana Central Railway............. an bdbewueeseeceuosce 393 “ 
Willmar & Sioux Falls Railway............ Ulsdccasctcccccee 180 “ 
Total Railway steel bridges built during year..............- 6,870 feet 
Length of steel atreet bridges built during year............. 832 “ 
Total steel bridges...............2--02-0000----00e--000--0- 7,702 feet 
Lineal feet of bridges filled:— 
Great Northern Railway...........-.... Silsusdsciseveet saad 23,721 feet 
Eastern Railway of Minnesota............-- .o-sccessceeas 635 “ 
Montana Central Railway........ whenoies veoueccasd —E 1,784 “ 
Willmar & Sioux Falls Railway...... ante cb shcwbbcaswene ene 183 “ 
vty ph — — 26,323 feet 


To provide the necessary waterways in place of bridges 

ed as above, there were put in 102 stone culverts, 113 pipe 
culverts and 20 box culverts. 

The wooden bridging on the line was still further reduced 
during the year by removal or re-location of lines as follows: 


Great Northern Rallway— 
Removal of tracks at St. Vincent................--- - 1,044 lineal feet 
Changes of line between Quincy and Columbia River 
and between Verona and Marias....... donsacmne SiR «cee eae 


Eastern Railway of Minnesota— 
Removal of tracks between Brace Junction and 
Cloquet......... — ist came ons te actin —— — Lo. .¢ « 
Seattle & Montana Railroai— 
Removal of portion of Sedro WOOO ios sccncccegness 2, MAT- Oo -* 


Total......... eat SO SRE ADR te — 11,257 lineal feet 





The widening of banks, restoring of grade and_ballasting 
with gravel was completed during the year as follows: 
On Great Northern Railway— 


Spicer to Willmar........... — —— — 11°00 miles. 

Calais to Glasgow............- — —— — 89:70 “ 

GIMABOW: 00 —— 15273“ 

Marias Junction to Teton Junction .............s0.--0-++ 430 * 
On Eastern Railway of Minnesota— 

North End to Island........2..2-00.ccccccsceoeceee —— 39°40“ 

Saunders to Holyoke...........-..0« bed oh dane —— 19°71 “ 


The banks were widened and grade restored— 
On Great Northern Railway — 


On Browns Valley Branch.........-... —— -- 18°00 miles. 

Verona to Verona Junction... ....2..2...sccccesseccesenne 138 “ 

Havre to Pacific Junction...........cccseceoe.sceccscces 415 “ 

Pacific Junction to Concord.......... ——— - 54:00 “ 
On Eastern Railway of Minnesota— 

Island to Swan River.......... — —— —— 

Grand Rapids to Deer River.... — ——— . ee 
On Montana Central Kailway— . 






Mitchell to JONNS..ccce..0.c2cccccceus cocnccccnsccesecoests 


Track was ballasted with gravel on Eastern Railway of 
Minnesota between 


Swan River and Gardner............ gy sseeceeceeccees «---- 1°50 miles, 
Kelly Lake and Hibbing ............ ds déaddsvcvecuw dddeces) AGC? 
Total....... oneeees as encenarenssnccccecccasscecncnces senene 442°05 miles, 


In addition to the above, similar work was done on the 
Willmar & Sioux Falls Railway, as described above. 

The grade between Hinckley and Brook Park, 8°55 miles, 
and between Minot and the stock yards, 3 miles, has been 
reduced from 6-10 of one per cent to 4-10 of one per cent; 
and the grade between Monroe and Lowell, Wash., 12°50 
miles, has been raised to bring track above high water. 

The report last year, page 20, made reference to proposed 
changes of line for the purposes of reducing des and 
curvature. The accounts this year contain charges for 
these changes as follows: 

On the main line of the Montana Division ‘94 miles of new 
line in place of ‘99 miles of old. 

Between Pacific Junction and Java 33°05 miles of new line 
in place of 33°45 miles of old. 

ear Spokane, 1:05 miles of new line in place of an equal 
length of old line. Between Quincy and Columbia River, 
18°44 miles of new line in place of 12°21 miles of old, throw- 
ing out eight wooden trestles containing about 5,000,000 feet 
of timber. : 

In addition there was nearly completed during the year 
24:82 miles of line between Verona and Marias ia place of 
23°49 miles of old line. 

Total new line...... SEsdsoccnnce cesccecobcosecuses 73°30 miles. 

At this time work is in progress on 9°12 miles of new line 
at Durham and Midvale, 18°70 miles at Sidney and between 
Teton and Tunis, and a new line into Great Falls from Hunt- 
ley Coulee, 22°62 miles in length. On the Montana Central 
Railway a new line 9°05 miles in length is being built from 
the West end of the Wickes Tunnel to Boulder. 

The work on all of these new lines is very heavy and they 
are being ' uilt in the mostfsolid and substantial manner. 

As an indication of the amount of work done during the 
year in improving tracks, etc., the follo ving closely approxi- 
mated quantities of material moved are given: 





In change of line and reduction of grade. ........ 5,573,172 cubic yards 
In widening embankments, taking out sags and 

generally reatoring bankS...........22+00.---00: 1,850,779 * bof 
For filling bridges ........... sceinothdendessd th 790,743 “ eg 
Widening cuts of Eastern Railway’s new line be- 

tween Boyiston and Cloquet. .......20....---+00 178,326 * * 
For ballasting (gravel)............-«. K<abiuas shite 1,180,781. “ — 

Dt ald — 9,573,801 cubic yards 

Recapitulation of tracks relaid with heavier rails during 

the year, as given in detail under ‘‘Additions:” 


Great Northern Railway. ........<..-sssecccecescenscaccceces 116°33 miles 

Eastern Railway of Minnesota... ....00--0..20-seecescences 5714 “ 

Montana Central Rallway.............cc0-sescesceevescesses 35:53 “ 
A———— ü 4 2: 9°00 miles 


Following the plan of previous years, only such amounts 
as represented cost of actual additions to the property have 
been charged to ‘‘Additions and Improvements,” and the 
entire amount charged to that account during the year on 
account of line leased from the St. Paul Minneapolis & Man- 
itoba Railway Company, amounting to $2,020,527 11, has 
been transferred to ‘‘Fund for Permanent Improvements 
and Renewals,” s>9 that the Great Northern Railway Com- 
pany is not carrying on its books as an asset the cost of any 
additions and improvements. 

All replacements, renewals, etc., haye been charged to 
‘‘Operating Expenses.” The amount included in ‘‘Mainten- 
ance of Road and Structures” this year for extraordinary 
improvements, etc., is $1,861,873 76. 


VOLUME OF TRAFFIC AND RATES, 


The tonnage of revenue freight hauled during the year in- 
creased 1,526,851 tons or 15°26 per cent. The numberof 
bushels of wheat hauled east bound’ decreased 1,982,648, 
equal to 30,980 tons. The iron-ore tonnage of the Eastern 
Railway of Minnesota increased 733,174 tons. Taking these 





Making on the System a reduction in wooden struct- 
ures in track..... — 





increases and decreases into consideration, the increase in 
tons hauled due to generally increased business is 824,657. 


— —— — —— — 
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The iron-ore business is sbort haul, shorter than the average 
on the Eas ern Railway. It will be noticed that the num- 
ber of tons of revenue freight hauled one mile increased by 
16°06 cent. Therefore, the increase of 824,657 tons 
hau above mentioned was from —— business. 
Outside of the Eastern Railway’s iron-ore traffic, the entire 
increase in tons hauled one mile was on that portion of the 
line west of Minot, N. D. 

The earnings from passenger trainsincreased $1,087,279 11, 
or 22-0857 per cent. Of this amount $51,95966 came from 
express business, $97,552 14 from transportation of mails 
and $937,767 31 from strictly passenger sources, including 
sleeping cars, etc. 

e increase in py for mail transportation comes from 
the readjustment o Pay. on mail routes east of Minnesota- 
North Dakota State Line, based upon weighing in the spring 
of 1899, the new rates of pay becoming effective July 1, 1899. 

The average revenue received ps passenger per mile 
shows an increase of 1°7 mi'ls, or 7°6998 per cent. This in- 
crease comes almost entirely from the higher rates on first 
and second-class business to the Pacific » principally 
second-class. The local rates in Montana, Idaho and Wash- 
ington were reduced from 5 cents to 4 cents permile Novem- 
ber 1st, 1898, andin North Dakota from 4 cents to 8 cents per 
mile April 1st, 1900, which has had the effect of somewhat in- 
creasing local travel and so the average revenue per passen- 
ger r mile. Effective July 1st, 1900. the local rates in 
Washingto nm were reduced from 4 cents to 8 cents per 

e. 

The tons one mile have increased 16°0587 per cent, the car 
miles 12-4467 per cent and freight and mixed train mileage 
9°3549 per cent, increasing the average load of 336 tons per 
train 20°6 tons (6 1802 per cent) to 356°78 tons. 

The immigration work for the past fiscal year exceeds in 
its results anything in the history of the Company. Upona 
conservative basis there were settled along the Com- 

ny’s lines during the year 35,000 new people, who very 
largely came, with their household effects, from the Middle 
estern States. 
he lands along the line in Montana and Washington are 
attracting attention, and there isa steady movement of set- 
tlers in that direction. 


GENERAL. 


The Board of Directors desires to call attention to the un- 
usually large amount of work done in the way of permanent 
improvements to the property. The general plan of the im- 
provements contemplates when finished a first-class railway 
with the lowest es of any line crossing the Continent, 
with terminal and division yards, and passing tracks to 
fully supply the wants of the rapidly growing traffic. It is 
expected that two more seasons will complete the work 
necessary to accomplish this. 

The ent work done in recent years, together with 
the heavy work done during the year covered by this Re- 
port, and the work being done —— current fiscal year, 
covers most of the lines east of the ky Mountains. 

The amount of work done this = is much larger than 
in any previous year. Over eight miles of wooden brid 
have been replaced b me | steel construction or solid 
= —— * ic — of —— as 

ven on the preceding e, is nearly equa e gradi 
of 500 miles of Soule alien, * 

completion of the Cascade Tunnel will shorten the 
time and reduce the expense of all trains on that portion of 


the line. 

The entire country served by your lines, while the last to 
be opened to settlement and industrial development has 
shown a wonderful growth during the past five years, and 
with the improved conditions under which the Compan 
will be able to transact its business the future gro 
should amply repay it for the work it is now doing. Enab 
ling it to better serve the public, and at the same time fully 
protect its revenues and income, as the constant reduction 

rates of traffick 


an 
T 


with the increase of business. 


The h of the lumber and timber business from west 
of the ky Mountains begins to call for more cars than 
are loaded westbound. The growing Oriental trade bas 


already reached a point where the traffic is practically lim- 
ited to the ships which can be secured to carry the commodi- 
ties seeking an outlet to China and Japan. To meet these 
conditions and provide —_ ee this trade the 
—— has organized the Great Northern Steamship Com- 
ny Ae ich has now under construction two steamers of 
‘gest class, with all the most modern appliances for 
safety and economy. 
During the spring of 1900 a large acreage of n was 
ergy on the Company’s lines in Minnesota, North and 
uth Dakota, with a promise of a large harvest. The 


lack of rain during the growing months so far re 
duced the yield that not much more than half a crop of 
wheat will marketed in the three States named. This 


will of course reduce the earnings, but the increase from 
other traffic will go so far towards replacing this reduction 
that the Company’s income will not materially suffer. 

The Board respectfully calls the attention of the share- 
holders to the —— of the Comptroller, with the cus- 
tomary balance sheet and statistical tables, and the report 
of the Land Commissioner. 


JAMES J. HILL, 
Preside it. 


COMPTROLLER’S REPORT. 
Mr. James J. Hill, President: 


Dear S1r: Herewith I beg to submit statements showing 

results of operation of the Great Northern Railway Comp- 

pany and its eeetec⸗ companies for the fiscal year ended 
une 30th, 100. 


These statements are made in the same form, and on the 
same basis, as those submitted with last year’s report. 

The statements further below show the Earnings, 
Operating Expenses, Taxes, etc., of the Railway System 
exclusive of the Spokane Falls & Northern Railway System, 
which is operated sepa'ately. The statement on next page 
shows the division of those amounts between the several 
railways, and includes as a separate item and for the first 
time, the same information for the Spokane Falls & North- 
ern Railway System. The Earnings, etc., of the Great 
Northern Express Company and the Sand Coulee Coal Com- 
pany, which in previous years have been included in this 
table, are this year omitted, on account of the capital stocks 
of those companies having been transferred to the Lake 
Superior Company, Limited. On the page following are 
given the Revenue, Income and Profit and Loss Accounts 
of the Great Northern Railway COMPANY. 

The results of operating the line from Garretson, S. D., to 
O’Neill, Neb., from January ist, 1900, the date upon which 
it was acquired by the Willmar & Sioux Falls Railway 
Company, are included in the “y tables. 

On account of the adoption by this company of the classi- 
fication and rules —— * the Association of American 
Railway Accounting Officers for the computation of train 
mileage, etc., some minor changes in the ‘1899” figures 
shown: in the statistical table on e 661 have been 
necessary, but they are fully explain the note. at the 
end of the table. 

This — having acquired substantially all of the 
capital stock of the St. Paul Minneapolis & Manitoba Rail- 
way Company, and as that company publishes no re this 
year, the balance sheet given on page 660 includes the prop- 
erty, assets, capital and liabilities of that company, present- 
ing a 2 statement of the property, capitalization and 
finances of what is known as the Great Northern Railway 
Line. But all items have been so entered as to readily per- 
mit comparison to be made with the balance sheets pub- 
lished in the reports of former years. 

The finances, etc., of the Spokane Falls & Northern Sys- 
tem and of the Northern Steamship Company are not in- 
cluded, those properties being operated and their finances 
kept separate and distinct from those of the balance of the 


system. 
R. I, FARRINGTON, 
Comptroller. 








GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET 
EARNINGS OF THE RAILWAY SYSTEM, AND PER 
MILE OF ROAD OPERATED. 
For THE FISCAL YEAR ENDED JUNE 30th, 1900, COMPARED WITH THE © 
PREVIvUS Fiscal YEAR. 

NOTE—These figures do NOT include the Spokane Falls ¢ Northern 

Railway System. 
GROSS EARNINGS. 

























































































Per cent! 1900. Olass. | 1899. Ver cent 
77-9398|$22,533,019 93|........ Freight........ 19,779,209 29|79°0602 
16-0912 2333 RS Passenger oases 6 8,750,338 57|14°9907 
Toets|  g02'07 82) 77-7: ——— — 332338 
b07 82).......-MXDPPOSs........ 
2:2392| 647,373 20).... s....| 559,562 63| 2°2366 
1@28,910,789 26|......... Total......... $25,017,908 66 
OPERATING EXPENSES. 
Per ccont| 1900. General Accounts. 1899. Per cent 
47-8762| $7,122,817 04|.. Conduct’g Transp..| 5,989,017 75|49°2856 
14°2120 33 uũ of on 1,595,188 15/13°1140 
291066] 4,330,859 09|{ Matnt. of Mose. ¢| 3:478,095 04|28-6002 
8'8052| 1,309,993 38]....Gen’l Expenses....| 1,100,870 85| 9:0502 
$14,877,577 92)......... Total......... $17,164,001 79 
SUMMARY OF EARNINGS AND EXPENSES. 
1900. | 1899. 
910,789 26)............- Gross Earnings....... bead [ozs 017,903 66 
#88? oN Operating Expenses .........- 12,164,001 79 
ee RRR, 1$12,853,901 87 
aes — ¥121927,309 43 
$13,042,413 08)........ Income from Operation........ $11,926,542 44 
51°46 — — — > weanaactrternssde 48°62 
Operating Expenses and Taxes, p. ¢. 
54°89) «2... cneee ot Gross — 52°33 
5,95 74\Gross Traffic Earns. mile of Road.. $5,226 92 
#981 04|Operating Expenses per mile of Road. 2,541 39 
$2,764.70)... Net Earnings per mile of Road... | 82,685 58 
5,075°86|..Av. Miles of Road under Operation.. 4,786°36 
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STATEMENT SHOWING THE REVENUES FOR THE YEAR ENDED JUNE 301s, 1900, OF THE GREAT NORTHERN 
RAILWAY AND ALL PROPRIETARY COMPANIES. 



























Gross tin, Income Miscellaneous 
Companies. Earnings. ——— Tames. pce ag Income Rece.ved. Total. 
Groat Northera Rallway..........---«- | $21,953,412 07 | $11,648,482 19|  $774,20416| $9,530 775 72| $1,731,194 09 | $11,261,069 81 
RAILW 

"ot Minnesots......-..------| $709,078 48| 1,683,048 64| 129,82197| 1,946,20657| 368,64123| 2,914,047 80 

garter ——t BURT 48] eames oe] 333 383 ayig6s| 3 

Montane yoioux Falls Ry ....- 1,156.61416| 504,421 49 7,480 92 g0a/711 78 3,245 41 807957 16 

Duluth Watertown & Pacific WP sccecaee 76, 968 24 34,240 64 5,860 56 35,967 04 150 do 36,117 04 

Total Railway System Proper......| $28,910,789 26 | $14,877,577 92| $990,798 26 | $13,042,413 08 | $2,131,150 36 | $15,173,568 44 
OTHER COMPANIES— 

Northern Ry. System.|  §62.99128/ 347,176 29 21,89261| 493,922 38 70,087 7 564,010 12 

ifianer pots Union f ion B —— 232,590 24 52,692 96 01988] 178,877 40 80218 20 29 368,006 69 

Minneapolis Western Ry...........----- 64,104 50 40,116 75 1'208 87 22,692 18 22'780 14 

Duluth Terminal BY-.--.-...-0ccecocsees 37,441 7 23°941 71 — ——— —— 18,500.00 

Northern Steamship Co." .....-- cone 991,18716|  719,02138) 1220222222 [| 979)115 78 —— 272/115 78 

Total for System,......+.-.---.------| $31,099,064 15 | $16,060,527 01| $1,015,006 92 | $14,023,520 82| $2,290,494 35 | $16,314,015 17 























* For year ended December 31, 1899. 
EXPLANATORY NOTE. 


The surplus earnings of the Duluth Watertown & Pacifico Railway Company, above shown, have been applied to the repayment of the 
advances made by the Great Northern Railway Company on account of deficits in previous years. 


DIVIDENDS.—Out of the net income of the Companies named, the following dividends have been declared: 


Eastern Railway Company of Minnesota................0-s-s00 oc cecsecceeees $1,600,000 00 
Montana Central Railway Company....... Scosccccccencsnncecccahenedbocguases, QUGJ0UG OO 
Willmar & Sioux Falls Railway Company. ........cccsccccccceccccccecccscees 420,000 00 


Spokane Falls & Northern Railway System: 


Columbia & Red Mountain Railway Company (for two years)..... 52,880 00 

Red Mountain Railway Company (for two years).........scccseeees 76,240 00 
Minneapolis Union Railway Company. ...........seccessseesseees Sat soabssces - 100,00000 
Northern Steamship Company. ...cn. o.0..ccecescncccccecsevccece aor 0® eececean - 225, 000 00 00 
OM ccnbébdcoccstncciilicdeaschcocccess aaeunessbdsodhavascocene — $2,874,120 00 00 


which amount is not included In the “Miscellaneous Income” of the Great Northern Railway as given by the above table, but is 
added to the “Miscellaneous Income” in the Income Account below. 

DULUTH TERMINAL Ry. Co.—This company is the owner of the railways used by the Eastern Railway of Minnesota, to secure entrance 
into Duluth, and of extensive yards in Duluth. Its stock and bonds are all owned by the Eastern Railway. Under the franchise 
of the Duluth Terminal Railway its earnings derived from trackage are limited to 6 per cént on its stock and bonds; the interest 
and dividend paid, amounting to $13,800, are not included in the ‘Miscellaneous Income” of the Eastern Railway as above 
shown, 











REVENUE ACCOUNT GREAT NORTHERN RAILWAY CO. From which have been paid Dividends as follows: 
























EARNINGS FROM OPERATION OF ST. P. M. & M Ry.’s LEASED Lines anp | AvUé: 1, 1900. 1 ae 8 $89,236,9 --$1,561,646 * 

LINE OF SEATTLE & MONTANA RAILROAD COMPANY, sadly —J —BBa— = 89. 285.1 1 ——— 1,563, ee et bd 

EARNINGS— —— May F 1900; 14% on 98,408,690....... 1,722,152 08 
ight.... eens! 519 35 — — 6,408,777 72 
—— * 3,795.556 20 Balance transferred to Profit and Loss...........-..$2.217,763 74 
Express........ eeesee ondec tndsesse' Je ee 257,090 9 —_—— 

Miscellancous........ccc.ceccccsesesee ° 565,32 08 PROFIT AND LOSS ACCOUNT. 

88 Earnings......-.-.2.00se00+ $21,953,412 07 | Credit Balance July 1, 1899..............-.. 62,217, 841 97 


OPERATING 1 EXPENSES — 


Conducting Tranaper tation. eae $5, 4 440,708 04 Amount Transferred from Income Account for 


r year 
ended June 30, 1900, a8 abOVe.............cecceccccecees 2,217,768 74 








Maintenance of Equipment........... 46,544 36 — 
Maintenance of Road and stra tructures, 34 32 —AXI—————— —222— 
General Expenses. eeerewecccerecesseses _ 1,028,058 47 47 Against which has been charged, — —— 
ansferred e Superior Co., Lim as exp) 
saxus Tl Overating Expenses... 81 SiB437 18 15 soo.9gg 95 | cue IOI DES ne ee 1,981,804 92 
Income from O RTE. $9,580,775 72 Leaving the Credit Balance June 30, ——ã a 79 
— —— have pn paid: — — 





To! Bt. P. M. & M. Ry. Co. 
Guaranteed Interest on b St. P.M. & 
M Ry. Co.’s Bonds, Paid and Ac- 
SE dthes nindainecantmciaano eeeeee $3,479,013 18 


DETAILS OF OTHER INCOME. 
INTEREST ON BONDS OWNED: 





(For Details see page © 661.) — 3 
Guaranteed Dividends of 6 per cent F Na be Mo aly a 33 8 
on Capital Stock of St. P. M. & M. Town of Leaf River Bonds 60 00 
wt — — ———— 1,200,000 00 Town of Hutchinson Bonds...........-.. 420 00 
e eu he. of Organization of St. 0.32117 nes of Minnesota Boils Benés.. —————— 120 00 
seecceccoese waste A Rail m 
Other Rentals....-......-- cscs ~—:196,150 00 ow —ylieenpaliin ey nce, 80,00000 - 


ds. 
Willmar & Sioux Fails Ry. Bonds....... 1,050 00 
































Total Rentals.................---. $4,881,284 35 Rail - 
From which deduct amount received by — *3 — ee 1 te 50,000 00 
Great Northern Ry. Co. dividends Spokane Falls & ‘Northern Railway Com- 
id and accrued on Stock of St. P. M. pany Bonds...............--..-- escceees 153,961 67 
. Ry. Oo, obtained by it in = Nelson & Fort ‘Sheppard —— Com- 
change for Stock of Great No pany Bonds, — e-ees2- 83,880 00 
—— —— — * 1,171,786 00 columbia ai & Red Mountain Railway W 
— — mpany Bonos...5 
Net Charges.............-- seseees $8,709,548 85 meh eee Walley Gane 
Amount transferred to— Bonds..... — ppc72—R1 
| =. Permanent Ti Improvements i oo * 
WANE, — nee voce Sdubiakdas 3350, 
for Construction of Cascade Tun: 2 = asad 
— J —* 600,060 co =5,509,548 35 | DIVIDENDS ow STOCKS OWNED, 
rthern Steamship Co. Stoc — a. - SOTSONP OO 
Balance transferred to Income Re - Piatiwar ‘ 
Mae — eacaresrs7 | Sptsty Northen Belway Company 4.es 68 
St. Paul Union Depot Oo. Stock.......... 2,625 00 
INCOME ACCOUNT GREAT NORTHERN RAILWAY COMPANY: | Montana Central Railway Company 
— —— 4C0,000 00 
YEAR ENDED JUNE 30TH, 1900. Minneapolis Union Railway Company 
Balance transferred from Revenue Account,...........- —— 37 Stock...........- — - 100,000 oo 
OTHER INCOME: — Railway Company of Minnesota 
Interest on Bonds Owned,............--.. $8350,42167 $= = = | _ SROOK..........0-ccsscseserees — ,600,000 00 
pividends on Stocks Owned . 2,958,854 8 Willmar & Sioux Falis Railw 
——— —— 23 — — —⸗ 420,000 00 
Bills Receivable (Land Notes)... ‘ 3,739 75 (two ihe 76,240 00 
Rental of Equipment and Oar Se WA 91,836 32 column hey Mountain Ry. Co.Stock ~« 
— on O. R, & N Co. Preferred 8: OBIS) .bisccisivivinceccceccecccecee 59,880.00 
sold during the year............ ........ 689,076 49 Bate ‘knseonda &  Pacitio Railway 
Other Sources—groun kits ag Doe ipa ee nna 29,400 00 
Tents, miscellaneous items, etc......... 121,584 20 Oregon ad Navigation Com- : 
4,605,314 09 pany Pref. Stook.............cecc00..... 47,821 00 





Total Income,... 








. $9,626,54146|  Total...... nen $2,958,864 68 
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CONDENSED GENERAL BALANOE SHEET JUNE 80TH, 1900. 








BEING A CONSOLIDATION OF THE GENERAL BALANCE SHEETS OF THAT DATE OF THE 


St. PAUL MINNEAPOLIS & MANITOBA Ry. Co., GREAT NORTHERN Ry. Oo., Eastern Ry. Co. OF MINNESOTA, MONTANA CENTRAL Ry. Co 
WiLLMak & 8100X Faris Rr. Co., DULUTH WaTERTOWS & PaciFic Ry. Co , SEATTLE & MonTANA RR. Co.. PARK RAPIDS & LEECH — 


LAXE Ry. Ov., VMINWEAPOLIS Unton Ry. Co., MINNEAPOLIS Western Ry. Co. AND DULUTH TERMINAL RY. Co, 


























DR. OR. 
RaILWaYy PROPERTY. CAPITAL STOCK. 
To Cost of Railway, — ment and —— ig ital Stock 
Lands owned by the 8 4 Paul Min- By Northern Ry. Co..... an ot ee $99,000,000 00 
neapolis & Manitoba Ry. eS -, $114,712, 005 70 Less Amount bela in Treasury of Com- ‘ 
Cost of Additionsand {mprovements apy for Me gnenge for Stock of St. 
made by the Great Northern Ry. Pp. 12 —— —2 586.500 00 
Co.'o Property _— from the 8t. —— eek e ok heal 
P.M. & M. , A . and yaid for Capital Stock of the Great North- 
from “Fund for Permanent Im- ern Ry. Co., issued and Outstand- 
provements and Renewals”........ 5,694,451 53 $98,413,500 00 
— 4 693 Shares of ‘apital Stock of St. 
Total oa to June 30, 1900, of "Paul Minneapolis & Manitoba Ry. 
Pro leased from Bt. P. M. & Co., not exchanged for Great 
— — — men? | — 
ng in hands of pu whleuesetis ae 
controlled by the Great Nurthern . ? a 
Rel Ta cane ees of Seats Ont 
: stan n ha — 
Eastern Railway of — —— eo $98,882,700 00 
pees earnest, Epvaters.ote. $23,111,178 02 FONDED — IN HANDS OF 
enn. 2A09R110-08 —— 
Willer at a Falle Ry -_Ballway, henge: St. —— = innenpolis a Ry. 
Equipment and Real Estate....... 8,499,578 28 Gove) ot whl hy ee: ae d a 
Duluth Watertown & Paoific B 2,207,821 43 — Ned, my opened 
Reaute & Meatens RR— way the Great Northern Ry. Co . * $70,631,454 54 
avd — JJ igus taskeses 12,802,473 34 Bonds of —— Oompanies, Pri 
Minnea * Union Ry.—Union De- cipal and Interest — by 
t, Baliwav. 9 — 2,157,058 39 Great Northern Railway Co....... 25,946,009 00 
moepetic Western Ry.—Raliway verre Total (For details see table on 
and Equipment................. w+» —-- 748,497 26 next page)....... — 96,577,454 54 
oe ian CaR TRUST OBLIGATIONS. 
5,441,721 69 . 
Cost of the following Properties $65,441, ~ ——— Notes assumed by East- 
controlled by the Eastern Ry. o. Ry. Co, of Minnesota upon 
of Mi:.nesota through ownership par ‘hase = Duluth Superior & 
of their entire Share Capital and ge Ry. Due in Februar, 
Bonds: and August of each year un 
Park Rapids & Leech Lake Ry.— February 1, 1908, .........cce.ccsce 176,242 44 
Railway and —— ae ali made 1,000,135 42 . — —— — 
Duluth Terminal Ry...............-- 392,966 & — Total Capital Liabilities.......... $195,636,396 98 
Total Cost of Property cperated by — — ST. P.M. & M. Ry. Co.’s BONDS 
“The Great Northern Ry. Line.”.. $187,241,280 86 REDEEMED THROUGH OPERA- 
OTHER PROPERTIES, SECURITIES TION OF SINKING FORDE. 
AND INVESTMENTS. First Mortgage Land Grant Bonds $5,928,400 00 
Cost of Stocks and Bonds owned by Consolidated Mortgage Bonds..... 1,671,000 00 7,500,400 00 
the Eastern Ry. Co of Minnesota tad 
in addition to shose of the Park COBRENT LIABILITIES. 
—— & Le ch Lake Ry. and Du- Of Land Department St. Paul Minne- 
luth Terminal Ry. Companies..... $515,700 00 apolis é Manitoba Ry. Co. 
Cost of Stuck of Sioux City & West- Audited V. uchers Unpaid...... ...... $8,339 02 
ern Ry. Co. owned by W. & 8. F. Unpaid Pay Rolls.........2- 06 — 1,252 50 
IR i ee 2,500,000 00 D e to — Companies and indi- 
Wise. nein Central Ry. Co.’s Minne- VIAUAIS ..... 2000 — 8,08 33 
cinnee Termival -onds, owned by North Dakota Land Account......... 12,989 02 
inn ——— Union Ry. Co. ..-... 247,500 00 —_— — 26,488 87 
rties and Securities Of Great No thern Ry. Oo. and Pro- 
a by the Gt. Northern Ry. Oo. 103,232,486 50 prietary Co.'s abore named, 
Audited Vouchers Unpaid...... .... $2,742,112 90 
EE a ae $106,495,686 50 50 Unpaid Pay-Kolls............-.cc0--- 1,441,617 35 
Less Par Value of the following Se- Unpaid —— including those 
curities owned by the Great North- due July 1, 1900........20-00:---000 1,560,190 95 
ern Ry. Co. and not shown contra: Unpaid Dividends on Great North- 
The enure Capital Stock of the Bast ern R\. Co.’8 Stock........---.---- 9 02 
ern Ry. Co. of Minne-ota, Montan: Unpaid —— on St. P. M. & M. 
Central Ry, Co., Willmar & fone Ry. Co.’s Stock......+--++ +. — 30 00 
zu Ry. Co., Beattle & Montana — — — 5,743,960 22 
R. Co., Minneapolis Union Ry. DEFERRED LIABILITIES. 
— "end Minneapolis Western Ry. Accrued Taxes, not due.............. $591,553 23 
Co.. also entire issue of Capital Bond {nterest Accrued, not due..... 125,691 66 
Stock aid Bonds of the Duluth Rental of St. P. M. & M. Ry. Co. 
Watertown & — hey | accrued not due, less Acorued 
@DY..---.-..- ,400 00 Dividends on St. P. M. & M Ry. 
= % Shares 0: Stock owned by Great Northern 
ital Stock of J —— ou 207,808 67 
St Paul Minneapolis — — 925,053 56 
— yy ae. —— 19,530,800 00 CONTINGENT LIABILITIES, 
&M M Ry. Co.’s Pac- Cost of Additions and Improve- 
ific Extension Mort- — ey by = eo ma l te 
ern Ry Koper y lease 
gage Bonds......... 14,545,45455 77,481,254 55 from the St. P. “I de a - By. 00, aud 
Ocst of Properties, Securities and ——— — 
Investments after deducting Par n — Improvements and 694,451 58 
Value of Stocks and Bonds not Unczpended Balswoo of Waa woe ©? 
show COntra,..........--++--++- + 29,064,431 95 Permanent Improvements and Re- 
Total Capital Assets,........ 02. $216,305,712 $1 newals.....-.... sétencs ont sine dies 1,183,988 92 
ollie aes ASSETS. per Total Amount | Geducted « from im 
ma Department St. Paul Minne- come provide for future im- 
os apolis é Manitoba Ry. Co. provements and Renewals. ....... $6,878,390 45 
SEN PI RL Ate ap at teh APTA $19,743 22 Fund for — — of p· 
Due from Other Compa: ies and in- GE icacnidose bese c4cssoede —— 6,788 90 
ee ee 70 80 Saeeranes GUN «0.0. sopess scoompnann * 339,192 00 
Tempor ry Advances made Surplus Fands of Proprietary ¢ een 
tee for Redemption of —— panies, deposited with 
Mortgage Bonds, to be repaid out Northern Ry. Co........ se capi ene : 417,938 64 
of Land Department Collections 7,935,809 99 
during year enaing June 30,1901. 6,674 85 ——— PROFIT AND Loss. 
——— — Balance St. Paul Minneapolis * 
Of Great Northern Ry. Oo. and Proprie- Manitoba Railway Co.........-.. $1,935,696 61 
tary Oo.’s above named, Great Northern By. Co. ‘and above- 
Cash in st. Paul Office............... $234,889 60 named Proprietary Companies.... 5,114,824 11 72 
Cash ir New York Office...... exseeee 1,009,848 4 ————_ 7,050,520 
Cash in vondon Office......... ...... 295,508 78 
Due from Agents.... .. —— — 965,479 20 
Due from U_ 8. Post Office Departm’t = 003 59 
Due from U. 8. Fe re rtation.. ... 75,318 37 
Due from Departm’t 
Advanced Charges...... —— de> 50,354 44 
Bills S——— EET ES 1,445,478 57 
Due from —— oo and In- 
dividuals,.......... — — 1,659,945 20 
——————— 6,084,941 01 
Value of Material and Fuel on Hand 9,549,987 65 


$224,017,1380 34 34 





— — — 
$224,917,130 34 
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIO ON | Bonds Outstanding as above.....+.....-2.-.0.2-0+--- * $98,577,454 54 
8 YSTEM FOR THE YEAR ENDED JU YE 30, 1900, Authorized Capital Stock of Great Northern Ry. Co... __ 99,000, 000 00 


COMPARED WITH PREVIOUS YEAR. 
(NOT ineluding Spokane Falls & Northern Railway System.) Total Capitalization of System. ................... $195.57 577.454 54 
Mileage of Track in System, including second, third, 












































































































































































































rs nor , tourth. fifth and s1xth tracks, covcred by above capi- 
900 1900 INCREASE. talization, as shown belew ........--...222-eeeeee *— 5,478 06 
DESCRIPTION. 1900. - | | Btook and Bonds per mile of main track................ $35,701 95 
Amount. |P.Cent Tron fe of Main ks covered by bonds in hands ot aweee 
Se I i RRS SS RE OR 0 
— —— ⸗ 
FREIGHT TRAFFIC. . Bonded ‘Debt Outstanding per mile of Main Track 
—X 6,°92,623) 5,809,762 282,861) 4°8°87 JJ 
2 a... 927,924 510202} «317, 2zi6z-ussg | _ C°VEred thereby $20,348 37 
; — ~*Na Not including 23,070,000 St. P. M. & M. Ry. Co.’s Pacific Extension 
Total......· · · · eee — * — SAIS pats ators Bonds in Treasury of Great N: rthern Railway Company 
t Differerce between amount of rental accrued under lease and 
Mileage of ‘fetotag™ frelght dividends received or accrued on St. P. M. & M. Ry. stock owned by 
pidd mixed train: —55* 268,452 211,064 57,888| 27-1899 | G. N. Ry. Co : 
tage of “heiping” 0 i 
PRevenue train mileage......-. 8°6938 5°2876 96666 EQUIPMENT OF GREAT NORTHERN RAILWAY AND 
freight 156,256,650| 136,894,9%1| 19,361,¢69|14 1434 aap — —— 
Mileage of loaded fre cars. : 894.9%] 361, : — 
ieee of empty freight cars.. 60.614, = *47,077,872 3,536,826) 7°5127 For YEAR ENDED JUNE = fo Yo reece a bees ENDED 
ileage..........+- 206,871, 188,972,853| 22,80%,4+65| 12-4467 OLAss— . 1899, 
) ——— Looomoti ves ..... —E — — 540 541 
| 11,629,661] 10,002.10 26,851| 15°264 
Tonsof freightcarriedrevenue) = 1h e 68} 1'sisore| 133303 PASSENGER EQuIPMENT— is 
— — ——— 19,040,082] 11,820,880! Oars.......... --cne cee 5 “i 
— —— — ——— — —————— = 12 i 
Tons of revenue frolght carrict| 2,504,708 889| 2.158.219.704| s46.s0,088 16587 | Goaches nnn [ [ 152 | 
Earnings from freight traffic. . .| 822,860,725 26) $20,064,812 47| §2,795,012 79|13'vy44 Tourist Cars........--cccccee — — — 24 24 / 
Passenger and Baggage. stodetetnes soccussebcsbecce 37 33 i 
— — Baggage Mail and Express.......................- 110 101 
———— 20°46 2776 v · roee Business Cars...........+ — 2 17 17 
be — — 256°780 $36°172 20°608| 6°1302 Total Passenger Equipment. .............-...a0- 427 892 | 
rons —— — hauled 
per loaded ⏑⏑⏑—————— 16°030 15°745 2 5| 16809 | FREIGHT EQUIPMENT— 
Karnings per freight train mile $3 26 $313 Deen Be 18) 415 4 | Box Oars. .....0--+ -0----c00n--sceeseseeenonees 14,291 11,948 
‘ : 8 Combination Box and Stock Cars. 750 750 
Parnings per ton per mile...... Cents, "800} Certs. 916) Cents. “0i7| 18360} Fpaneven ereight Oars... 80 $0 
PASSENGER TRAFFIC. Yasieaia: |. Fae —— Cars......... eeees 1a a j 
trai 4,010,799) 8,757,818 252,981| 6°7321 
oom Fg eee eg Re owed CB ecsccacccnccocntcceccantecsseoscs 209 159 
ployed io “helping” passen- Decrease. | Dec. Stock ‘ ars............. bad: Sepioadussauareaacaced * 627 527 
BA — re beiving AA 25,417 88,256 7,839) 23°6717 Flat and 1 Coal oo EES PRED, EE. 2,949 2,755 } 
nD 
revenue train mileuge.. 6337 *8850 3°0087 on — OY Pee egr stesso OMe ee oe 8 See i 
Increase. Inc. | VTC SGTS CW OUU) .-oeecceeseses Sete weesenecesees 2222 
Passengers oarried........... 2,483,670 2,024,293 45° 377 920932 ore — (Steel).........-.. Pag sercccenc- casccesesons 250 2 
Passengers carried one mile.. 195,585,382| _ 1/9'882'887| 25,702'515| 1>"1296 oss cxcdubabnaacacssveseudentaesan baen 764 764 | 
Barnings from passenger trains| $6,021,458 78| $4,984,159 62/ $1,087,279 11/22°0357 Gators ones a a8 a58 
oder Oars............cccee Puadcuagecececscebeseses 1 
— in mil $1°2192 +81°1298 $0°0896| 7°9320 — ey Tool Cars.................2 meh sr 3 rt | 
r train mile a | 79320 | Derrick and Tool Cars.................scc0. evecce- H 
— eel peasetger per mile Cents. 2°378} Cents. 2°208| Cents. ‘1 0) 7°6¥u3 — —... —* SS RA te S 3 3 j 
Lidgerwood Unloaders...... pigs —— — 10 8 | 
tol tet AO EE ctnisenescncrot orate i 1 | 
RM a cite <cack-acheaes 11,081,246] 10,177,782} 853,564| 63865 | Pile Drivers... 7c?? . .. .*44 — 10 “8 ) 
— from freight and pas- Rotary Snow Plows.. 6 8 | 
senger trains............seceees $28,882,163 99/ 624,908,072 09/ $3,883,191 90]15°5334 ew Dosera —8 14 se 
ang a2 eves 
arnt trai il 2 62 2 46 0 1¢} 65041 ei 
Ex ro oer mile... 135 120 0 15] 12°5000 Lonel ork Eauipment., — 190 i 
1 Nel rad ne se Se 123 126 001] 67987 
- a Raa aaa aaa ‘ Le Total Freight and Work Equipment............. 22,934 19,861 / 
*Shown in last t as 41 236,926; aim a by addition of aie 
mieage of anodes 1 eae Be 0,952, For rea-on« given below, Caboose Car TRACK STATEMENT. | 
empty car mileage. heretofore been taken up in the report, either inloadedor! Gpeagy NORTHERN RAILWAY AND PROPRIETARY LINES. 
+Shown tn last year’s report as #1°8130; difference — M us'ng as the di- Main Track, Total 
Yeo the sum ot i eage of Passenger Trains” ileage of Mixed | Lines LEASED FROM 8T. P. M. & M. Ry.Co.: — Mites | 
, 28 explain Ow . fe 
The traio Ibcumotive avd car mileage fleures given above have been com- Terminals Divislon. 96°26 
piled, and all computations based u;oo them made, in accordance *ith the Fergus Falls Division (not including line 
Tules adopted by the Assuciation of ‘American — Accou: ting Officers in leased * —— Rapids & Leech Lake 
18¥¥. These rules were ly y tne National Convention of Railw: 530°99 
lroad Commissioners at venver, Col., — . 18¥¥, and have recently vi rs ain igre ican tac ae Sed ata a 3 * 
see gen 
table, as poted. eter Se ee cee ne nets 562-49 
— Dakota Division (not including line i 
STATEMENT OF BONDS AND 8TOCK OUTETANDI NG ot THE leased from Eastern Ry Co. of Minn.) 461°18 | 
HANDS OF THE PUBLIC FOR WHICH THE GR Montana i og ores 714°69 
NORTHERN RAILWAY COMPANY IS RES PON. Kalispell Divisio: — a serenesseeeens 360°31 
SIBLE DIRECTLY OR UNDER Cascade Division. (not including line of 
GUARANTY. Seattle & Montana RR. Oo.)..........00 308-83 
Outstanding Bonde. Outstanding An’l Oharges Total First Main Track..........-.0.--0- Miles 8,814°41 3,814°41 
July 1, 1899. July 1, 1900. | Paid 1899-00. | gecond Track......-...c0-seeceeeeceseceseee 27 7°88 
— — — — — Third Track .... — — 9°2 
St.P. P.M. & M. Ry.— Fourth, Fifth and Sixth Traoks............ 13 3 50°21 { 
$1,000 00/ 1st Mtg. tgalled) DOG aeons — ——— i 
8,000,00" 00) 2d Mtg., 6 p. o.......- 8,000,000 00; $480,000 00 Total Main Tracks covered by lease.... 3,864°62 i 
5,676,000 00} Dakota ‘Exten., 6 p.c. 5,676,000 00 340,560 00 RS Tho ne dehobh. ———— 619°89 / 
13,344,000 00) Con. Mtg., & p.6......| 18,344,000 00 800,640 00 — 
21,781,000 00) Con. Mtg., 449 pc 21,159,000 00} 959,715 00 Total Tracks Covered by the Bonded 
7,907,000 (0) Montana Ex., P. — 7,907,000 00 316,280 00 Debt of tne St P. M. & M. Ry. Co. as ; 
14,545,454 54| Pacific Ex., a p.6.....| *14,545,454 54 581, *818 18 shown previously........... es aa — e 4,484°51 i 
—— — 65 @3.479.013 18 | OTHER TRACKS LEASED BY THE GREAT | 
scosoe| Rotel shows on p. 699 98,470,018 18 NORTHERN RY. CO | Mies. | Side 
GREAT NorTH'N Ry.— rezon av. U0. ane rack, 
$36,000 00| Gol, Trust (called) il ssa mnlacutsennn dts ebobssssniitinnen Union Depot Co. and Spokane & Mites. 
4700 09900, ON R — Bp towel “°° | 
9 £00. let Div., let M'g,5 po 700,000 00 235,000 00 attie ” 
,000 00) No. Div. "1st Mtz.4p0 ¥5;090,000 00 ber sy 4-04 00 to Everett, Washington..... quien Oe 10°05 10°05 i 
MonTANA CENT. RY.— 
6,000,000 00} 1st Mtz., 6 “| eee 6,000,000 360,000 00 Eastern Ry. of Minnesota -Fosston t to 
3,300,000 00| 1st Mtg., 5 p.c........ 3,300,000 00| 165,000 00 Cass LAKE.......0. 8:06 59°77 67°83 
WILL. & 8. FALLSRY.— Park Rapids & Leech Lake Ry.—Park 
3,646,000 00 piSt Mtg., 5D. 0.......-| 3,648,000 00/ 182,300 00 Rapids to Cass Lake...................-. 666 49°04 55°70 
2,150,000 00| let Mtg., 6D. o-.-...-| 210,000.00] 129,000.00 | TRACK OPERATED BY THE GneaT Nonra- | 
Thies, Wastoes itz. permease TS a a ———— * te Fa ey ge 55 14810 167°65 
— as. u es mster, B. U...... oi “ be 
500,000 00; lst Mtg., 5 P. O........ 500,000 00 25,000 00 Main laze Operated by Great Heeth- — — 
$97,289,454 54|....Total Bonds........ $96,577,454 54| $4,807,813 18 pect -0 wee Re epee oar —— 
STOCK PROPRIETARY COMPANIES: Side Main | 
$504,800 00 ro —* prover on $469,200 00 t Net Eastern Ry.of Minn...... 13899 1095 
bE aaa ’ $28,26400| Lees leased to Great 
lll tl anged..... Northern Ry. Oo..... 806 59°77 
997,744,254 54]....Total...............| $97,046,654 54] $4,836,077 18 30°53 351-18 180°58  351°18 i 
is Gt.  Northera Ry. Co, yt 
$49.286,610 00] “outatanding..:....:) 696,418,500 00) $6,408,77772 | Sututh Termlital Bysscccccesescscas BSE 178 | 
/ 
i 
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sid⸗ Faex Aain Track Total | Side T 
Miles, Miles. —Miles. | Miles” Stree Totat 
Brought forward............ iii anteiens RRO 3529) = 4795°74 | Brought forward......c00cscecenees ——— 763 hee 23148 
Montana ‘eR, 51°56 261°95 | Less following —2—— 
Willmar & Sioux ——— eee. 45°33 433°41 | Line pu urchased Su mperior 
Leased tracks between — City, Ia., Belt Line & Terminal, Ry. Co....* 5°87 
and South Sioux City, N ——* 3°32 Spur to Stevenson Mine, constr’d. i. 31 
Duluth Watertown & Pacific 1 ——J— — . 408 69°84 Spur to Clark Mine, constructed... ‘61 9°79 
Minneapolis Union Ry..............-..-+ oo an 2°63 — — 
— JJ— 2°6 Net Decrease.......-.....-.000 — 784 
Minneapolis Western ORES: —— - 5°04 1°69 | Saarrts & Mowrama BB:: * 
* - | ortion of Sedro Branch removed......... 7°71 
Total First mee Track Proprietary | i 
1 Rh pe en walt 1.16520 2,126-09:| Oh eeeet to Renten SBorthera By. Oo. 699 16-00 
Total Second Main Tracks and Side | TORR DORON ico: cous secon sccrsceses 25°55 
Tracks Proprietary Lines.........-.- 268°51 268°51 Net Increase in Mileage.............. * 205-93 
Total Miles of Road in System as oper- â— 
ated June 30, 1900..... . ....-..... 5,202°17 
Total Miles of Track, all kinds, in | LAND COMMISSIONER’S REPORT. 
“i stem as operated........-........ 6,180°05 — 
App- * oe Falls & North- omen eases | Mr. James J. Hill, President : 
| Dear Srr—I respectfully submit the following report re- 


2 


yste 
alten waned | by Seattle & Montana 
Co., but leased to Seattle & 
SE —⸗ — — ae 8°29 9°24 








N —— Ry. 
Total Miles of Road in System, including 
lines operated separately......... — 5,417°57 
Total Miles of Track, all kinds, in Sys- 
tem, including lines operated separately 6,416°53 
Total Main Tracks St. P. M. & M. Ry...... 3,864°62 
First Main Track Seattle & Montana RR. 
eee 151°39 
First Main Track Proprietary Companies, 
(including =. F. & N. Ry. Syste * 1,438°40 
Second Main Track Proprietary Comp'ies 23°65 
Total Main Tracks cov’d by Cap’zation 5,478°06 
Nore.—Total Miles ge of Road in System 
as operated June 30, 1900,as shown 
above: — 5,202°17 
Total Mileageot Road in System, J ane 30, 
1899, as per report for that year........ 4,996°24 
Increase in Mileage..............- ...- 205°93 
This increase is made up as follows: 
Wi~tmarR & Sioux FALLs Ry.: 
Garretson, 8. D., to Sioux City, Ia........ 96°00 
South Sioux City to O’Neill, Neb.......... 129°16 
Portion of line acquired from Sioux Falis 
Terminal &R..... — —— 3°02 
228°18 
Less correction of Mileage at Sioux Falls "02 
TID TRIOS... —— — 228°16 
Leased, Division a — — Ta., * 
South — 4 eee o 3°32 231°48 
Decreases 


87. P. M. & M. Ry.: 
Tracks removed at St. Vincent, Minn..... 2°94 
Portion of line between Halstad, Minn., 








and Alton, N. D., taken up.............. 1°33 4°27 
Less increases on mileage, account , 
changes in lin 
Bet. Quincy and ‘Columbia River,Wash. 1°23 
Between Verona and Marias, Mont..... 1°33 2°56 
Mot DesTORSS. ....02...0-2cnceneeseqnes- 1'71 


EASTERN Ry. OF MINNESOTA: 
Line between Brace Junction and Cloquet 
removed or tranef’d to side track mileage 11°32 
Correction of mileage re ported in 1899 for 
line purch’d from D. M.R. & N. RR a, “44 
Lease surrendered from 8.8.L.& T.Ry. Co. * 5° 87 


“17-63 


garding the Minneapolis & St. Cloud Land Grant for the 


fiscal year ending June 80th, 1900: 













Aer 
Amount of Grant, Hinckley Branch........ 426,664 4°00 — 
Amount of Grant, Willmar Branch......... 51,200°00 476,864°00 
Total Acreage selected to date. -- 169,501°38 
| Total Acreage deeded to Company.......... 154,815 32 
Total Acreage sold prior to June 30th, 1900, 
less sales Canceled..........00---eeecceccees *94,943 921g 
ee a on "$454,757 53 
| Average price per acre........... eccccce 481 
| Remaining unscld June 30th, 1900........ .’ $81,920°07% 
* Includes adjustments account previous j ears. 
| OPERATIONS DURING THE YEAR, 
RE —— — E——— ——— — 21,20616 
Amount sold for ........ bibs 0ebhbh Sante . W167, 596 20 
Average price per acre..........0.--- 8 85 
| Receipts of Land Department. — --- 61,441 05 
| Disbursements of Land Department.............-..-.-.--.- 15,148 21 
Amount of Deferred Payments due Company, which are 
bearivg interest at six and seven per cent............... 209,924 75 


CHARLES H. BaBcock, 
Asst, Land Cummissioner, 





| 8T. PAUL MINNEAPOLIS & MANITOBA BATLWAT COMPANY’S 

SINKING FUND ACCOUN 

| - SINKING —— FiRst MORTGAGE ein ee Bonps. 
July 1,1899. By balance to credit of Sinkin —, as 

| ar page 6 of Twentieth Annual Report St. M. & M, 
“Sept. 15, 1899. “To Redemption by Trustees of — No. 


$1,050 00 
1,050 00 


| Account closed. mettre Meter Yt 
SINKING FUND, CONSOLIDATED MORTGAGE BONDS. 


July 1,1899. By balance to credit of Sinking Fund, as 
r page 7 of Twentieth Annual — * & M. 








y. Oo, Abatbedshnsses $63,744 99 
| June 30. 1900. “By credits “during ‘the year 
—— ane —— as — Land Commissioner’s 654,194.58 
port (see page n pamphlet report) ..........-... 
Revenue from Todd County Lan, “tte —— — "996 25 
WEE GRE cnn dctinsintntnibin cd - dca tirccnnowen esses * - $718, 875 77 
| To Bonds Purchased by Trustee, $625,000 00, costing.... 725,550 62 
| Balance, being amouut overdrawn by Sinking Fund and 
temporarily advanced from current funds, to be repaid 
out of land collections during the fiscal year ending 
| JUNC BO, 1901......--- sivese ___ 96,674 85 
| ‘The amount of Deferred Payments due on Land and Lot 
Coutracts bearing interest at 7 and 6 per cent is....... $1,990.922 OL 





| 
| 








NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY. 


FORTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1900. 





NASHVILLE, TENN., — 1, 190°. 


To the Stockholders : 
The Forty-ninth Annual Report of the President and 


Directors of the Nashville Chattanooga & St. Louis Rail- | Tracy 


F FINANCIAL. 


| There have been issued $20,000 First Consolidated Mort- 
| gage 5 Per Cent Gold Bonds in lieu of the same amount 0 
City Branch 6 Per Cent Bonds redeemed, leaving 


way for the fiscal year ending June 30, 1900, is herewith | the e aden debt same as last year, $15,996,000 00. 











submitted: | 
—— OF ROAD —— GENERAL RESULTS. 
Main Line | 
ew. gi * — (935 Miles) 
Hontaville & Gadsden. | From Freight Traffic..................---- $4,813,006 12 
ROR, — — | From Passenger Traffic. -.............-.. 1 '271,870 95 
ET CIEE ccccccki scccas | From Transportation of Mails........... ‘ 463 3. 
—— J a cbataubodth | From Express Tra o-·..--- 2 500 90 
Eo 2 Lac encadetnpnas onde — | From Miscellaneous Sources...........-.. 140,976 23 
a cra Ooh — Total Earnings...... ——— — $8,457,317 54 
SIO seitisis soca cdo nntbbbmidsthakbes swacanebin Jvew 18° | _ EXPENSES— 
Western & Atlantic Railroad (Leased) .........---.. +» --186°82 | For Conducting Transportation. ......... $2,109,152 87 
Middle fennessee & Alabama Raiir: ad............-...- 30°44— 935°12 | For Maintenance of Way and Structures. 939,450 30 
7 — | For Maintenance of Equipment..... esees 04,075 06 
o this should be added: | For General EXpenees....0.+..-.e00+eeeeee 187,905 65 
Mile of Memphis & Paducah Division, * opera- } 
ations of which are kept separate........ —— ae 25420 | Total Operating Expenses....... —E 2.240.688 588 88 
J— oe se ie ne aan 7 > St on —— 1,169 32 | Net Earnings from Traffic...........-c0- "92,246,733 66 
hich is located in the following States: | ‘To which add: . 
3 Income from Investments......00.--..00++ 26,177 5 
ow 142°25 — — 
—— — — 32 Not See —— and worn $2,272,911 16 
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$2,272,921 16 





PPT T TT et ee ee 3 


26,000 00 
31,730 70 


Twenty-six W.&A. retire 
& Memphis Division.... 
Loss on Padacah emph 5,000 00— 1,747,003 49 


Reserve for doubtful accounts........... r 
Net Income transferred to Profit and 
Loss Acco 


— 


$525,907 67 


IMPROVEMENTS. 


following expenditures made during the year for con- 
FP ner —5—— improvements and additions to 
property have been charged to Cost of road. 


Three Hundred and Four Box Cars........ 000 -.+++- evens $167,200 00 
Air rakes a —— ——— — 121,880 00 
‘Automatic Couplers on 2,719 cars 


Middle Tennessee & Alabama 
Total..... ecccccccceseccccssce —X —E 83860, 640 91 
GROWTH OF TRAFFIO. 
The growth of traffic for the past fifteen years is shown 
by the following table: 
Miles Gross Earni 
. Earnings. Per Mile. 


—E — 188,109 74...88, 222 59 
- b,77 4,247 2822 






































The earnings and expenses per mile for the past four years 


have been: 


1896-7. 1897-8. 1898-9. 1899-’00. 











3 Chattanooga........ 


Including 550 cars of the Paducah & Memphis Division, 
the total number of freight cars is 6,113, of which 5,416 
are now equip with air brakes and 5,906 with automatic 
* leaving 697 to be equipped with brakes and 207 
with couplers, which will cost $42,475 00. 


MARINE EQUIPMENT. 


y owns the —2* —* oe Me + is 
f and Gun- 


The Com 
used on the Tennessee River between 
tersville, Ala., a distance of 20 miles: 


Steamer “ Huntsville.” 
Steamer “ Hattie McDaniel.” 
Two Transfer Barges. 


ROAD DEPARTMENT. 


The total mileage of main and side lines is as follows: 
* — Side Line. 











The old rail taken up, except that which was sold, was re- 
laid on branch lines and sidings. 
The total mileage of steel and iron rail is shown in the 
tables below : 
MILEAGE IN STEEL. 





Divisions. 









Northwestern...... 
West’n & Atlantic. 
Rome. 


eeeeee eoeeeee 














Columbia............ 
Huntsville.,........ 
Mio. Tenn. & Ala.. 
Shelbyville......... 
Tracy City.... 

Centreville......... 
West Nashville.... 


















































Gross Earpings.......... $5,658 77 $6,239 28 $6,51442 $6,938 30 | Padu’h & Memphis 
Operating Expenses... 354460 4104842 4.38415 4/535 38 iii ta 
Net Earnings........ $2,114.17 $2,19086 $2,13027 $2,402 92 
The train mileage for the year was: 
1,239,643 
——— ————— —— 2,887,590 Diviston. 
noes SMNMEE | . 
EqeOOGaOP | TAUNGOVIIG. «.0cccceccc — — x ag RR 
—— T JOBPOP ns cc ccccccccce sccccccccccccces cece] sovccocces BOD f.cocceccti 1°02 
Ris ———— — — — — — — — — — — ———— — —EEI 5, 77O,BES | Contreville.........ccccrecccse cccccsccssoces 196) <4. ⏑——— 8°89 1 
The earnings per — were: West Nasbville......00 scccccccccssvcccccccces|eccscccces me sccsneccse 147 
JJ ——— 114 Fy 18°22 
al Re ii le ARidchtbed ik ORI pac BR SSR gie7| 7 — 
——— ——— 102 
EQUIPMENT. — — 


During the year seven new freight engines were pur- 
chased at a cost of $69,365 10 to take the place of the same 
number too light for service, leaving the number of loco- 
motives 166, the same as last year, all of which are in good 
running order; 99 were thoroughly overhauled, 4 equipped 
with electric head-lights, 67 with Master Car Builders’ 
couplers. There are now 161 engines equipped with train 
brakes and 150 with automatic couplers. 

The engine mileage was 5,770,588, against 5,687,818 for the 
preceding year. 


The cost per train mile has been: 








Cents. 
BE SERRE A Ry eee AE a St I ea te ecccecce —— 
For engine and round-house men............ etndd débeic senedd sewers 8°06 
For water supply _ 
——— — 
For fuel ‘ 
J —— — ens capetaconece dadweavavecconse ones 20°24 
Oars. 
The passenger equipment consists of : 
PASHENMCT CORCHOS .006.06. 0's cendde ccceccccaccadcsucetve —* 118 
BASSAS oars............ — 36 
————— — —— 12— 161 


Freight equipment : 





> ee 
— «. ——— 





1 

1 

Derrick 3 

SUED inticng hae shitee — — — — 3 
a de i ll AD BR RA Rh 8 Nae ESN Mo BENS 15— 26 
e—— 5,724 


Seventy-one coaches, 21 baggage, 9 postal cars and 1,918 
freight cars were repaired, 88 f 7 ht on were rebuilt, 113 
new freight cars built in lieu of others destroyed, and 304 
new box cars constructed and added to the equipment. 


There were 518,092 cross ties and 239 sets switch ties 
used in renewals, and 26,513 cross ties and 61 sets of switch 
ties used in improvements. 

There were 14:22 miles of new side track constructed, and 
3°13 miles were torn up, making an addition of 11°09 miles, 

The side tracks were also increased by the Terminal Com- 
pany constructing at Nashville 1°73 miles, and transfer 
—* at Nashville80 miles, making a total increase of 18-12 
miles. 

There were 96,592 cubic yards of ballast put in the track. 


BRIDGES AND TRESTLES. 


The following table shows the length and different classes 
of bridges and trestles : 





























I%viston —— of| Cedar | Oak |Fri Pile 'and) Grand 
° eaar ‘ames. 

Tron | Pile. | Pile. Frame. | Total. 

Ft. _In.\Ft.__In.\Ft. In|Ft. In\Ft. IniFt. In 

7,078 G| 4,426° 6| sees) 15 6] 4.441 O/11,519 0 

0/23.698 0] ...... 113 0123;8 6 927.088 0 

4,178 0| 2.761 0| i200 0| $186 0) 2 0 

odsh isebe goede 1,185 0}... 38 0} 1,178 0 1,178 0 

107i 6) "476 6) 32255: — ‘479 9) 184 0 

Tis 0) 2886 0] 77." — 6| S728 61.2880 6 

488 6) ' 96 011,464 6 6 3308 6] 2.832 0 

1,682 | 6,048 0/2,848 019,205 6/10,001 6)19,988 6 

829 6| 6.076 6| ;.....| i626] 7,658 0 

2,517 0| 8,081 6| 8246 0| S421 6/10,988: 6 

pr Be gsancagin 900 0). — 35 — 8 

TR ee | este Bees 555 6} O81 6 

24,770 oleaams 014,256 014,606 0/69,426 0194396. 0 














New iron bridges have been constructed at two crossings 
of Mill Creek on the Chattanooga Division, length 408 feet, 
and iron beam spans to replace timber bridges on Chatta- 
nooga Division, 68 feet; Nashville Division, 32 feet; Lebanon 
Branch, 39 feet, and Atlanta Division, 35 feet. 

The. work of replacing the old truss spans on the Centre- 
ville Branch, by standard cedar pile trestle and filling, is 
progressing. 

The work of renewing and filling bridges on the Inman 
Branch has been completed. 

Forty-five hundred and eighty-four feet of trestle work 
have been filled; 806 lineal feet of cedar ee trestle built, 
replacing other structures; 42,043 lineal feet of cedar piles 





have been driven, and 11,555 feet of trestle deck renewed. 


Miles owned. 180°65 
390°45 88:09 
1,195°35 268°74 
The following new steel rail has been laid : 
Chattanooga Division, 80 Ibs. per yd...........202-eeccee. sees 7°34 miles 
Chattanooga Division, 68 lbs. per yd..... —— —⏑⏑⏑— 4 miles 
Nashville Division, 68 lbs. per yd. .... — — — — 7°77 miles - 
Atlanta Division, 68 lbs. per yd......... euusongusnaccenkscconne 7°91 miles 












— mae = 
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BUILDINGS, The equipment consists of : 

A new elevator has been erected at Hickman. Locomotives — ——————— 17 

New depots have been built at Union City, Terrell, Allen’s passenger, 3 — —— — SARTRE ESRI At eeenewnes a4 


Creek, Mountainboro, Tilton and McDaniel. Section houses 
erected at Whiteside, Smyrna, Tenn,, McKenzie, Attalla, 
Lees and Dunlap; and new track scales at West Nashville, 
Fayetteville and Huntsville. 
e water station at Monteagle has been enlarged. 

At the Nashville shops a new hand car and truck shop has 
been built. and a new turntable installed, also an addition 
made to the Blacksmith shop. 


CATTLE GUARDS. 


Pit guards are gradually being replaced by surface guards. 
During the year 559 iron surface guards have been put in. 


PADUCAH & MEMPHIS DIVISION. 


On Sept. 9, 1896, a lease from the Louisville & Nashville 
Railroad Company for a term of ninety-nine years from 
December 14, 1895, of the Paducah & Memphis Divi ion, 
formerly the properties of the Tennessee Midland Railway 
and the Paducah Tenne-see & Alabama Railroad, was 
authorized by the Board of Directors, and the President and 
Secretary were directed to execute it, which was done. It 
being believed at the time that under an amendment to the 
charter of the Company, its President and Board of Direc:- 
ors had full authority to execute the lease in question, the 
same was not submitted to the Stockholders. 

The execution of this lease created dissatisfaction with 
some of the Stockholders, and in January, 1897, a bill was 
filed in the Circuit Court of the United States, at Nashville, 
seeking, among other things, to have it declared invalid and 
void. In the course of the proceedings in this cause, an 
opinion was rendered by the Circuit Court of Appeals, at 
Cincinnati, to the effect that under the laws of the State of 
Tennessee the lease should be ratified and approved by a 
three-fourths majority of all Stockholders present and vot- 
ing at any meeting, legal notice of which ad been pre- 
viously given. In accordance with the judgment of. the 
Court, notice has been given as required by law that the 
lease would be presented to the Stockholders at this annual 
meeting, and it is earnestly hoped that it will be approved 
and ratified, it being undoubtedly the best interests of the 
Company that this should be done. 

The operations of tb1s Division from January ist, 1896, to 
June 30th, 1900, fifty-four months, were as follows: 








Gross Earnings............. $2,501,586 18 
Total Expenses............ $2,795,156 50 
Less Improvements paid 
by ee slat ding ._ $979,200 55 
Less Improvements paid 
by Lessee...........- e---. - 80,342 77— 1,059,543 32— 1,785,613 18 
Net Earnings........... $765,973 00 
BNE oon che dcacicas wos pasccnsonsvoscccocesae ges.cee 22 
89,174 902- 888, 168 14 
I cagevecesicsce -- $122,195 14 


The revenue of the main line on business received from 
and delivered to the Paducah & Memphis Division for the 
same period was $1,186,861 86. 

Since this property has been operated by your Company, 
its revenue has materially increased. The earnings were:: 





This Road has been greatly improved during the 
52°76 miles of track ballasted with genvel; banks —— 
to standard on 681¢ miles, and cuts on 1014 miles; 22 miles. 
of new fence have heen built; 163 surface guards put in;. 
the r uud houses at Paducah and Memphis have been re- 
prired; the freight depot at Memphis extended and new 
platform built; a new depot erected at Aulon, anda large- 
amount of work has been done in renewing and filling the 
bridges and trestles on Perryville Branch. 


TERMINAL FAOILITIES AT NASHVILLE, 


For many years it has been contemplated by the Louis- 
ville & Nashville Railroad Company, and the Nashville 
Chattanooga & St. Louis Railway, to provide terminal 
facilities at Nashville commensurate with the increased re- 
quirements of the city. In order to do this the Louisville 
& Nashville Terminal Company was organized, and has 
constructed a new Union Passenger Station on Broad 
Street. The building is a handsome stone structure 150 
feet square, four stories high, with principal waiting room 
50x100 feet, two other waiting rooms adjoining, dinin 
room, lunch stand, ticket and telegraph offices, and a 
other accessories and conveniences on the ground floor, 
The upper stories wi'l be occupied as offices by the officials 
of the railroads. South of the building is a gallery 25x300 
feet, connecting the station with the train shed, 240x500 
feet, covering ten tracks. There is also a baggage, express 
and mail building 48x176 feet, two stories high. In the 
basement of the station are water, light and heating plants, 
eens for the requirements of all the buildings and 
yards. ; 

The plan also contemplates the erection of four freight 
houses 60x1,000 feet each, two stories high, constructed upon 
the mo-t modern plans, the upper stories to be used as ware- 
houses for storage purposes. 

The terminal yard is one and a-quarter miles long by 700 
feet wide, without grade crossings, and contains 27 through 
tracks with 110 sidings, an aggregate length of 30 miles of 
track, including a commodious coal yard in the northwest 
corner fitted with the latest and most improved tipples and 
bins. There is also a 45-etall engine house, 250 feet in diam-- 
eter, in the southwest corner, with coal bins that will hold 
1,000,000 bushels of coal. 

The property has been leased !to the Louisville & Nash- 
ville Railroad Company and the Nashville Chattanooga & 
St.. Louis Railway, jointly, at a rental of 4 per cent per 
annum upon the cost. the proportion to be paid by each 
Company to be determined by the property used respectively 
and the number of cars handled for each through the prop- 
erty leased. The operating expenses are to be divided upon 
the same basis. 





The BoarpD OF DirREcTORS beg to express their satisfaction 
at the harmonious relations existing with connecting and 
competing lines, and to acknowledge their indebtedness for 
the faithful and intelligent services rendered by the officers. 


and employes. 
J. W. THOMAS, 


President. 





For the fiscal year ending Jane 30, 1897............22ce0ee $527,824 38 
For the fiscal year ending June 30, 1900.............-cceee ; 639,855 25 Statistics of operations, earnings and expenses will be- 
An increase of................+ $112,030 87 | found on page 643, 








a Portland Cement €o.—Mortgage.—The com- 
pan made a mortgage 10 the Union Trust Co. of Detroit, 
as trustee, to secure $650,000 of 7 percent bonds due in 1910. 
The mort, covers marl lands in Generee, Oakland, Shia- 
wassee and Livingston counties, Mich., etc. 


Empire Steel & Iron Co.—Zarnings.—The company re- 
ports as follows: Gross earnings Jan. 1 to June 30, 1900, 
ara April 11 to Dec. 31, 1899, $345 605; . total, $699,205. 

ct depreciation, repairs, etc., $57,900; dividends on 6 


_ per cent: preferred, $152,463; balance, surplus, $488,837.—V. 


70, p. 178. 

Glucose Sugar Refining Co.—Report.—The report for the 
year ended July 31, 1900, according to the press dispatches 
shows earnings of $3,828,163, aga $2,280,080 in 1898-99. 
The deductions for renewals, new construction, etc., aggre- 
gate $695,178, against $772.499; balance, net profit, $2 632,- 
985, against $2,047,589 in -1898-99. The dividends paid in 
1899-00 were 7 per cent on preferred and 6 per cent on the 
common, $2,360,627; balance for year, $272,858. See also 
advance statement in V. 71, p. 286. 


(G. H.] Hammond Co.—Officers.—Directors and officers: 
. ©. Melvin and E. Chapin, Boston; F. B. Comstock, 
Providence; George Hotchkiss and T. H. W. Wheeler, New York; J. P- 
Lyman, F. E. Vogel and J. F. Meagher, Chicago, and James Standish, 
rs— Presi P, ; ; ; 
natn —— A lone — F.E. Vogel; Secretary 
Huntington Light & Fael Co.—Called Bonds.—The Man- 
hattan t Co. will pay on Oct. 1 $15,000 first mortgage 
bonds, drawn for the sinking fund. 
New England Gas & Coke Co.—Status.—The company, it 
is stated, has a floating debt of $1,500,000, one-half secured, 





and in August earned the interest on all its debt, funded and 
unfunded, and had a balance to spare of $6,000. As said last 
week, the plant is as yet ranning at only 65 to 70 per cent of 
its capacity.—V. 71, p. 604, 392. 

Queens Borough Electric Light & Power Co.—Increase 
of Stock.—The stockholders will vote Oct. 4 on a proposition. 
to increase the capital stock from $250,010 to $410,000.—V. 
70, p. 488. 

Steel Companies.—Price of Rails —At_a meeting in this 
city on Sept. 21 representatives of the leading steel rail man- 
ufacturers agreed to reduce the price of steel rails for the 
current year from $35 per ton to $26 at Chicago and Eastern 
mills. The ‘‘Iron Age” says that comparing wages under 
the new scale with those paid for the scale year 1898 9, when 
prices were close to those now ruling, the men have secured 
an advance of 16 per cent. 

Wages.—At Cincinnati on Sept, 23 the conference com- 
mittees of the Amalgamated Association of Iron & Steel 
Workers and of the manufacturers signed the wage scale 
that will be —— — —, Se This ** — 
the threatening strike and resu e opening of mi 
the American Steel Hoop Co., the Republic Iron & Steel 


Co., ete. 


—The Farmers’ Loan & Trust Co. will pay dividends on & 
number of securities, list of which will be found in another 
column. 

—Winslow, Lanier & Co. will pay dividends on a number 
of securities, a list of which will be found in another column. 


—N. W. Harris & Co. will dividends on a number of 
securities, list of which will oy ound in another column. 
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COMMERCIAL EPITOME. 
Fripay Niaut, Sept. 28, 1900. 


eral report from most lines of trade has been of a 
athens cele of activity to business. The buying, how- 
ever, has been largely of a hand-to-mouth character; await- 
ing developments, the tendercy has been confined to prr- 
chages of such supplies as have been needed to meet imme- 
diate and well defined wants. Prices inthe main have held 
to a steady basis. although for pig iron the market is still 
dragging. Negotiations are reported under way for a settle- 
ment of tbe coal strike. The China situation has received 
more attention latterly, and developments are awaited with 
covsiderable interest. Crop damage from heavy rains and 
floc ds have been reported from Texas, but generally wea'her 
conditions bave been favorable for maturing crops and fall 
plowing and seeding. 

Lard on the spot bas bad only a limited sale, but as there 
has been no pressure to cell, prices have held steady. closing 
at '7’55c. for prime Western and 7'25c. for prime City. Refined 
lard bas been quiet and without important changes, closing 
at 7°75c. for refined for the Continent. The speculation in 
lard for future delivery at the Western market has been 
moderately active. Early in the week prices sagged, but 
subsequently recovered on buying by packers and shorte. 
The close was steady. 

: DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri 
September...... eecececoce 745 (750 %752 750 752 752 


Pork has continued to meet with only a limited sale locally, 
but prices have held steady at $12 75@13 50 for old mess. 
$13 50@1400 for new mess, $16 0(@16 50 for family ard 

14 00@16 25 for short clear. Cut meats have been sparingly 

ered and firm, closing at 64¢c. for pickled shoulders, 9144@ 
1014c. for pickled hams and 9@1034c. for pickled belii-s 14@10 
Ibe. average. Beef has been quiet but ste at $8 50@9 00 
for mess. $9 00/@10 50 for packer, $10 00@11 50 for family and 
$14 25@'6 00 for extra India mess in tcs, Tallow has been 
firm and higher, closing at 4%c. Stearines have been in bet- 
ter demand and firm, closing at 81¢c. for lard stearine and 
Itc, for oleo. Cotton-seed oil has been quiet and easier, 
closing at 37@371¢c. for prime yellow. Butter has been 
firmer for creamery grades, closing at 17@22c. Cheese bas 
had a fair sale and prices have advanced, closing at 9@ 
114%c. for State factory, full cream, Fresh eggs have ad- 
vanced slightly, closing steady at 20c. for choice phe ey 

Brazil grades of coffee have bad only a very moderate dis- 
tributing’ sale, not being satisfactory for this season of the 
—* The crop movement has continued large, and Brazil 

as been a seller on a lower basis, resulting in slightly lower 
prices, The close was quiet at 814c. for RioNo.7. The de- 
mand for West India growths has been quiet, but offerings 
have been light and prices have held steady at 19@10%c. for 
good Cucuta. East India. growths have been quiet and un- 
changed. Speculation in the market for contracts has been 
more active, but it has been largely to liquidate acounts for 
both shorts and longs. Prices have weakened slightly under 
easier foreign advices and the continued large crop move 
ment. The close was steady. The following are the closing 
asked prices: 





Oct...o0e socceee 6'906, | JAN. .corccacces - 7100 | April...ccce.0e. 7°250. 
NOV...000. os coor 6950, | FED. ccccccccces 7°150, | May....cseseess 7-300. 
DORs wscubiinaie 7°05e, | March..... cones 7°206, | JULY...c0ne oxen. 7°406, 


Offerings of raw sugars have been limited to a few odd 
lots, and they have sold at full prices, closing at 5c. for 
centrifugals, 96-deg. test, and 4'4c. for/muscovado, 89-deg, 
test. Refined sugar has been duil and unchanged at 6°15c, 
for granulated. Other groceries have been in moderate de- 
mand and steady. 

Kentucky tobacco has continued to meet with a fair eale 
at steady prices. Seed leaf tobacco has been less active, but 
prices bave been fairly well maintained. Sales for the week 
were 1,975 cases. as follows: 400 cases 1899 crop, New Eng-. 
land Havana seed. 18@4714c.; 200 cases 1899-crop, New Eag- 
land seed leaf, 19@45c.; cases 1899 crop, flats. 10@16c ; 
250 cases 1899 crop, Pennsylvania seed leaf, 12@12%¢c.; 100 
cases 1898 crop, Pennsylvania seed leaf, 12c ; 100 cases 1498 
crop. Pennsylvania Havana, 113{c.; 250 cases 1699 crop Zim- 
mers, 15@154¢c.; 200 cases 1898 crop, Zimmers, 14@14%{c., 
and 175 cas+s 1898 crop, Wisconsin Havana, 18@131¢c ; also 
600 bales Havana at 50c.@$1 05 in bond and 150 bales Suma- 
tra at &0c.@$1 80 in bond. 

There has been some recovery from the recent decline in 
prices for Straits tin, but demand has been quiet and the 
Close was egain easier at 28°50@28'75c. Ingot copper has 
been = and slightly easier, closing at 1644@17c. for Lake. 
Lead had only a limited sale, but prices have held stead 
at 4°37i¢c.fordomestic, S; elter has been quiet and ee 
at 4°10@4'15c. for domestic. Pig iron has been easier, but 
quoted prices have not changed from $13 to $16 for domestic. 

Refined petroleum has been easier,closing at 7°65c. in bbls , 
5°10c.in bulk and 8'95c.in cases, Naphtha unchanged at9 55c. 
Crude certificates have been neglected. Credit talances have 
declined to $115. Spirits turpentine has been quiet and 
easier, closing at 40@103¢c, ins have been dull and un- 
changed. Wool has been dull and weak. Hops have been 
quiet but steady. 


COTTON. 
Fripay Nicut, September 28, 1900. 

THE MOVEMENT OF THE UROP, as indicated by our telegr» ms 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 279.748 bales, 
against 158 bales last week and 84,869 bales the previous 
week, making the total receipts since the let of Sept., 1900 
570.405 bales, st 740,300 bales for the sam: period of 
1899, showing a decrease since Sept, 1, 1900, of 69,895 bales, 




















Beceipis at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Toa. 
Palveston......) scccee| coves 13,201; 7,074) 5,865) 5,937) 32,077 
Bab, Pass, G6.) | .ccccs| ccccc- |) secccs| | -evae-| ccaces 678 678 
New Orleans.. | 12,4°0) 18,823) 23,874) 22,100) 15,461; 24,055|116,7383 
Mobile ........ 212; 1,427) 7,018) 1,499 271; 1,488) 6,915 
CORREOGER GO .cacuhel, qudees 1,645) 1,645 
Javannah..... 11,347| 10,228; 9,540) 10,378) 9,755) 7,869) 59117 
TIEN cnactoch,. ducay-ily, esciinally, epeiielvncsiial 2,136] 2,136 
Oharleston.... | 2,566) 5,048) 5,506) 3,232) 2,663) 2,080) 21,095 
pS Nee eee eee ey ee eer 4 os 
/Wilmington....| 4,316] 2,562) 1,755] 1,341] 3,226] 5,149] 18,349 
Wash’ton,&o.| ......| ....- ——— ieweeed-: peaens 48 48 
Norfolk ......., 2,478} 3,923) 3,778) 3,567| 1,383) 3,408) 18,537 
W’p’t News, 4ao. ... wecene| soenes —8* —« 163 163 
BMeW VWerRicce.| cvcdes| coasce| ceoscu| . cendice! cacces| sscas | i ccddeo 
DO cies weds} cease) | Cc cet b\saneee 1,006 92| 664) 1,762 
Baltimore...) cocccs| 257 257 
Philadel’a, &c.. 60) 28 BOP! sessed LEO ‘sce 232 
Tot. this week! 33,399 42,039) 59,686! 50,197: 38,846! 55,581/279,748 























The following shows the week’s total receipts, the totaisince 
Sept,1,1900. and the stock to-night, compared with last year. 


1900. 1899. Stock. 


to 
This \SinceSep.| This |Since Sep 
Sept. 28. | cok. | 1,1900 | week. | 11,1899 | 2900 | 1899. 


galveston.. | 32,077| 48,364) 66,106) 215,412| 49,314) 99,715 
Sab.P.,&0.. 678} 1,919) 1,046/ 3,673)... 
Sew Orleans 116,733, 180,382] 65,229] 166,013} 127,522] 208.084 
Mobile.....| 6,915} 13,241] 7,189] 26,859| 10,577] 20,887 
e’sacola,&o.| 1,645) 1,645) 254) 7,614 
Savannah... 59,117} 167,144| 57,558| 161,597 














84.933 




















Br’wick,&o| 2,186) 6.977) 4,986] 9,063) 5,924) 8,474 
Charleston. | 21,095} 40,826, 10,648] 51,810] 25,559; 20,280 
P.Royal, de. 4 16 50 50) “a enh’ 

Wilmington.| 18,849| 61,977| 23,733, 55,666/ 41,683} 23,658 
Wash’n, &o. 48 89 61 120) ke. * 

Sorfolk ..... 12,537| 43,612) 22,647) 29,651] 19,013} 22,770 
WportN.,&0| 163 490} 487} 1,669) ___ ...... 300 
bw Tees} setacsl | ——— 3,191] 30,778] 145,765 
Boston.....| 1,762) 2,010) 1,016) 2,805) 6000) 15,500 
Baltimore..| 257 584, 762) 3,209} 1,215) 7,850 
Philadel,&o.| 232} 1,135| 542) 1,898) 2,221) 6,597 
Totals. .... |279,748| 570,403/252,314) 740,300! 4047:9| 672,494 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
Receipts at—| 1900. | 1899. | 1898. | 1897. 
$2,755 70.716 


67,152| 101,828 
Sew Orleant| 116,733} 65,229) 76,407| 46,974 








Mobile .. .... 6,915) 7,189) 9,643) 14,180 
Savannah...| 59,117) 57,558) 55,027) 51,150 
Ohas’ton, &e.| 21,099) 10,698) 25,079) 35,857 
Wilm’ton, &c} 18,397} 23,794) 22,714) 20,804 
Norfolk. ....} 18,537) 12,647) 16,420) 23,077 





N. News, &o. 163 487 232 913 
All others... 6,032; 7,560; 11,255) 19,805 
Tot. this wk.| 279,748 252,314) $28,605) 283,476 


Since Sept. 1! 570,405] 740,300] 697,784) 822,664 

The exports for the week ending this evening reach a total 
of 90,217 bales, of which 53.274 were to Great Britain, —_ 
to France and 26,043 to the rest of the Continent. Below 
are the exports for the week and since Sept, 1. 1900. 


Weer 1900. |From & 1,1 to 28, 1900 
oss — o 



































Boports 
Srom— Great | Oontt-| Zotai 
Brin. |27*""*| nent. | Weak. 
Galveston.... | scccce| cevces| sevece| soover 
Bab. Pass, So. ....00) ...·· · 1&5 185 
New Orleans..| 20.950) 9,9t0) 889) 3),269) 
MOBIC... 00+ 000.}  cecese|- 
Pensacola... | seceie| seeee: 1,560, 1,5/0) 






































Charleston... | 7,498) ..:...] ....0. 7,492) 

Port Royal... | .scece] cecee | coveee] seveee 

Wilmington...) ...+.- esos} 6,580] 6,580 

scvece]s cocceshseecee 

Wport Ne, &0..| cesses] ceeees 

New York.... | 6514) ...... 

Boston ....... 8,088) 2000. 

Baltimore... | 8,479) ...... 

Philadeiphia..| ....6| seers 

Gan Fran. &6..| 2...) sss00 

Total........ 58,974] 10,900; nee eat 117,817 et a 233,906. 
Potal. 1200,...! 60,607! 9.788) 48,859'118, 190,418! 42,608) 171 410,288 
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The foll shows ms — of cotton on shipboard — lowest and closing 
not cleared at the ports named Futures at rk are shown in the following table” - 
> 
mil — GHIPBOARD, NOT CLEARED FOR— : EF i F ! 
Great Prenes. Other | Coast- Total. stock. j | 
Orleans... 2,499|22,431| 150| 43,310 sos|'f sf sh thet thot Tipripri is: 
Gaivenen-----| 18908 | aaea|>o‘aie| o70| ieeag| suarelit if fi Gf iP GPG PE MINE HY 
— won| ieur| Bene| Seee| wene,| seaat| 8088 | — — — 
Mobile ......... | 3 :| 8,000; & ©; 2; ©; 2 ee © ©, © Se Ge ee 95 
Honig.------| go00| Hone:| 2000| Hone:| Goon] 3877/21 31 1 SF 38 $F gi s Se $9 $2 3 
New York......) _1,000| None.| 4,000| None.| 5.000| 25,778|/Te Te je ie 1@ 18 78 le te ts TS 
Other ports....| 12,000| None.} 8,000} None.| 20,000) 37,043 ©; ©; 92 S© oO Ge |e ve ve ve ef Es 
Total 1900...| 59,855 | 14,751 | 76,649 | 10,225 | 161,480) 243,250/% § Fe 5 SF Fe Ss Ss SB Ss ss sx |" 
Ad 7" 9— 2, ’ 5 Se So 
Seen its..| S265] Shou [shee] Sasel ise | sitati| ge 33 $1 38 3 82 $8 Se Se 38 FE HE [py 
on in cotton for balers Scns Bee See os 19 189 (@ jew 189 (89 18 18 Ie is 8 is a: 
fair axhenatve scale and the course of prices very | © ©, ©© ©© © © ee oo eo $5 SS 
erratic, Tho movement of the crop hag beon large, and the g' 3' 3! 33 33 33 33 33 28 $3 28 gs |* 
been reported a free seller factors ing aes = 
both the local and Liverpool markets against purchasesofcot-| 21 $$ $2 SF $i $F $F $F.se 3 $e 88 
ton in Southern markets, On the other hand, however, there "eis ze 73 *8 2s *8 38 38 or wm ry 
have been lees favorable crop 90 accounts from Texas, the Ni ta le IN AR is MB Soh ARE A Ms = ue 
heavy rains oods a @ crop. 2, © ef of ee ¢& ¢ > 
the same time the weekly neon the fee Wasther Bureau was | &__ So Se S23 Se $3 Ss S3 S38 32 $s &S | ~ 
of a bullish tenor, and, despite the free movement of the| oo ©, we oo oo oo eo oo Se oo Se 36 |, = 
new crop, the statistical a eee, particu-| sa 3! Gt St SF OE GE GE Ge re oo * 
larly in the United Kingdom. The result has been an un-| 78 3 535783 78 73 73 878 78 7 8g ¢ 
d market, with speculative sentiment changing almost wet me | 
©, ©, ©; 22 © 22 Se 22 eo we GS § 
daily. Saturday prices advanced 9@1? points, reflecting |=! ¢' 3! 88 gg 88 8 a8 a8 sa se es |” 
stron. iver, vices ood reports from — z 
Monday prices were again higher, advancing 10G84 points |e, 92 © S2 9 $$ $2 $2 33 = go ES [py 
nervous shorts cover contracts, stimulat y t é = 2 
of the f en advices and the unfavorable crop ve 78 Te 78 Ye ‘te fs es Te fe Ts 73 : 
—— * —— — lower, ze ©; 2) 88 1% Se ee Se se Se ee oS SS uf 
po g Liverpoo ces; then recover e|e' go! &h 'S Gh AR AA GH GH SH S= On | Y 
deans cu mms baying, ctoreming — 
ment report. ng the late trading the market again; =| 32 *| 23 22 &* | 29 e9 
turned * owing to the large crop movement, and final|® $9 2 S88 Sf 88 2 88 S8 xe se 4 ¢ | 
ces showed a net loss for the day of 12@23 — Wednes-|'® '9 19 19 19 19 10 19 10 10 Je Ie 
ay there was a lower market early. advices} 2; ©F 2); G2 2; GS 2; SO ,e Sf So 1) |S 
—— the Liverpool market declining, — fre|& 28 © 88 © 82 8 $8 @ 33 8 ; 
of cotton from the South. Daring the latetrading) 5 © © © © .©,.6 6©,0,0,60 5 
sdictions of cold, wet weather started buying andthe los 3 ig Ig Ig Im Ig tg Ie la la le 
— mass thee sesbvered , prices showing a net gain for the le is is ie i ie is io io is is is J 
day of 4 to 12 points. Thursday the market was again easier, hae Bhs ae oe 3 
the failure of the predicted cold, wet weather to materialize | 15 !3 12 13 I¢ if 18 IS ae ae a 
and a continued movement of the crop being the de- $5 & $8 8 & $ 8 8&8 §& 
factors; prices declined 7@30 points. To-day there; TuHE — SUPPLY OF COTTON to-night, as made up b 
was alight ease market at the opening, reflecting a col- | cable ph, — — Continental stocks, as we 
lapse of the Sept. corner in Liverpool, prices for Sept. de- | as those woe for Cent "Bei the afloat, are ‘8 re- 
livery in that market declining 30-644. During the day | turns — ocusadeiaity ait ari ee a ans lax ——— 
a rumor that many make total the com 


there was a steadier tone oe 
Manchester mills were reopening stimulated buying by shorts 
to cover contracts, and prices advanced. he close was 
steady at a net gain in prices for the day of 7@9 points. 
Cotton on the spot has been quiet, but prices have advanced 
slightly, closing at 1034c. for middling uplands. 

the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 



































grades would be as foliows: 
UPLANDS. Sat, | Mon|Tues| Wed) Th, | Fri. 
Good Ordinary ...0.-cccccceeee-| 971g | Bilge) DUdyg) O1lyg) Ollyg) Oidig 
Middling.... ..c-c02-<0 won| 1O3i¢ |1051¢ [105 ¢ |105 05 
—— 1 OS, GOS HER, HON, 
ewes sencconcsoes LOIS ys/Lilig — Tyg jillig |Lllie 
Middling Fair............ — 113g |12% [11% IIi |1l% 1 
GULF. Sat. | Mon/Tues| Wed) Th. | Fri. 
Good Ordinary © eeeeas cseees cece 91 gi 915, 916 91s, 913 
Low Middling..-.cccocsc.0 2004 100,2° 1096" 10%:4 10016" 10%6° 
— —— tite 1516 i. 115g |115i¢ He 
Middling Fair....cc.-ccccsccsceil1% j|11% (11% [11% [11% [11% 
STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 
Low Middling......c00.c---.---.| 94 | 9% | 9% 9 9 
<cnercecens secenccccens |1031¢ (101g |1051¢ 1005 1986 100", 
Btrict —— — eoveee|10%8 [101g [10% [10% [10% [10% 
Good Middling Tinged......... 1053 {110% |10% (10% (10% (10% 




















The Rape for omy upland at New York on 
Sept. 28 for each of the past 82 years have been as follows. 















































— 3— coast. 7 ig 
1899...... 6 —— Hrd 
—59 —* 1 0* 
6 18 
1896...000 8716 econne LOT16 
eoosee 87% | 1887.ccone 916 
ewwnne 6736 | 1 vonene 9716 
evesne 8lig 1 owence lig 
MARKET AND SALES. 
— SALES OF BPOT & CONTRAOCT. 
SPoT MARKET — — F = 2 
OLosED. don- | Oon- 

OLOSED, port. sump. tract. Totai. 

Saturday .. at Ie adv.. &et eoe-| 2,007) ...-| 2,007 

y....\Qaiet at 1¢ adv.. ead five 56| 600| ‘656 

ooo QUICb..n.ccnccens B’riy steady. * * 100 100 

J ebones — — 48 3800, 348 

Vureday. Pu — ——— — 300, 3800 

Friday .....\Quiet............\8teady .....- 500 “40 1, 2,010 

GI idk Siabahesiics's'=! — 2,146) 2 5,446 | date 















to Thureday evening. Bu 
figures for to-night (Sept. 98) we he the item of — 
the United States, —— the exports of Friday only, 























































































































1899. 1898. 1897. 
Stock at Laverpool......bales. 10,0 000 736,000 635, 000 297,000 
Stock at London........000.... 14,000 8,000 4,000 3,000 
Total Great Britain stock. 194,000 73 9,000" 6 39,000 300,000 
Stock at Hamburg.........-. be 9,000 20, ,000 
22,000 5a 50, 28,000 
— — 2,000 1,000 1,000 
t 200 200 300 200 
Stock at Antwerp ...... eevee 4,000 3,000 9,000 2,000 
Stock at Havre........ 36, 117,000 96, 55,000 
Stock at Marseilles............ 3,000 5,000 4,000 4,000 
Stock at ——— ~OBe 79,000 31,000 49,000 
Stock at Genoa... ........-.0- 6,000 10,000 24, 17,000 
Stock at Trieste ...... sc tacscaee 3,000 ~=—-17,000 21,000 _11,000 
Total Continental stocks.. 138,200 362,200 256,300 186,200 
tal 832,200 1,101,200 895, 300 485,200 
india cotton afloat for Europe 43; "10; 11,000 
Amer. cotton afloat for 161, 331,000 210 2/000 272,000 
Brazil,&c.,afit.forE’pe 11, 458 000 13,000 
United rts.. 404,739 672,494 26,1 L $94,579 
Dualted States —— to-day.. ety 380 557878 —8 457 94,947 

3 '° id 

Total visible supply....... 1,143,161 2,517,671 1,963,849 1,474,232 
Of the above, totals of American and other descriptions are as follows: 
Liverpool stock.........bales. 123, 675,000 582,000 207,000 
Continental vnasee ceenee 111,000 302,000 196; 130,000 
American afloat for Europe... 161, 331,000 210, 72,000 
United States stock........... > 404.789 672,494 526,111 394,579 
United States interior stocks. 170,262 $87,675 240, 202,506 
United States exporteto-day.. 20,960  _—1,802 __ 48,457 57 94,047 
a. 990,961 2,869,471 1,783,549 1,301,082 
57,000 61,000 738 000 90,000 
14:00 3,000 4,000 _3,000 
27,200 60,200 60,800 56,200 
43, 10,000 84,000 11,000 
14,000 9,000 __ 13,000 
"353900 3,200 148,200 ~ 180,300 173,200 
_b90;981 2360471 1,783,649 1 301032 


[474,288 
"eae ed 2,517,671 1,008,869 1,473.30 Bint a 


Berpt Good Brown, Liverpooi Joke Nowe ars! is 
Peruv. Peru. Rongh Good, Liverpoo Ted. Set. —*8 
} ae dy opel ee sitg, Be ige 81544. 
beet 14,000, 000 bes. into Continental ports the past week have 
* ht a B10 bl bal pared, with the Pha 
~ iF) 45: com 
* <> loss of 8 20,688 bales from the 


and a dectine of 881 ,071 bales from 1897, 
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INTERIOR TOWNS the movement—that is the recei 
tor the week and since ber 1, the shipments for the 
. week and the stocks to- age and the same items for the 
gorresponding period of 1899—is set out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.- 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week en 
Sept. 28 and since Sept. 1 in the last two years are as follows. 











1900. 1899. 
September 28. — 7 
Week. | gepi, 1,| Week. | sept, 1 

@ Bt. LOUIS cones cons eonr conve 7,284, 16,571) 9,565) 30,145 
VER OBIFO —— — 3,194 5,604) 4,390) 8,555 
D1. - cs encsheumbiin — eanpar 
Via Rook [sland........... s««=- 1,200) EE Bs 
Via Louisville... secnns os0200- 976 1,391| 9,334) 18,944 
Via Cincinnati...... .... on« wee 196 2,283 5,866 





241 . 
Via other routes, &0.......----- 1,122 3,048} 4,796 8,758 
pa we Overland. .....ce.. | 13,972 


Deduet s 
Overland to N. Y., Boston, &..| 2,251 8,729] 2,320) 11,103 
Between interior towns.......- 1,627 2,690 934 1,576 
Inland, &., from South.......- 1,002) 9,401) 1,786) 6,818 


Totalto be deducted.......- | 4,8& | 4,990) 


Leaving total netoverland*..| 9,092| 19,535! 25,378| 52,771 
* Including movement by rail to Canada. 

The fo og hows that the week’s net overland movement 
this year n 9,092 bales, against 25,878 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 33,236 bales, 


1900. 1899. 


























In Bight and Spinners’ 
— Week. | gept, 1.| Week. bepte 1. 











Receipts at ports to Sept. 28...... 279,748) 570,405/252,314 740,300 
Net overiand to Sept. 33 J ,092 19,435) 25,378) 52,771 
Southern consumption to Sept. 28} 28,000; 112,000, 28,000) 117, 
Total marketed..........c.-0<- $16,840) 701,940:305,692; 910,071 
(nterior stocks in excess.......... 36,410) 125,635) 49,173) 144,492 
Oame into sight during week.|/353,250) __...... 354,865) __...... 
Total in sight Sept. 28.........| sess 827,575) — .n00~ 1,054,563 











40,524] 48,296) 101,064 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening denote that, except in the Southwest, there 
has been little or no rain in the cotton belt during the week 
Reports from the crop are on the whole apparently less favor- 
able. Our correspondent at Columbus, Miss,, states that in 
his section it is failing rapidly, from Helena we are advised 
that there is but little prospects of a top crop, and Alabama 
reports are to the effect that a disappointing yield is indi- 


North’n spinners tak’gs to Sept.28! 17,375 











cated. Stateburg, South Carolina, advices denote that cotton 
looks a little better since the last rain. but that moisture is 
again much needed, but Greenwood, South Carolina, reports 
that cotton will not average halfa crop. Picking is making 
rapid progress, and in some districts is said to be approach- 
ing completion. 

Galveston, Texas.—Picking is general, We have had rain 
on four days of the t week, to the extent of eighteen 
hundredths of an inch, The thermometer has averaged 85, 
the highest being 91 and the lowest 78. : 

Abilene, Texas.—Rain has fallen excessively on four days 
of the week, to the extent of six inches and eight hundredths, 
The thermometer has averaged 74, ranging from 64 to 84, 

Corpus Christi, Texas,—It has been showery on three days 
of the week, the rainfall being twenty-one hundredths of an 
isch. Average thermometer 81, highest 86 and lowest 76. 

Cuero, Texas.—There has been rain on one day during the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 80, the highest being 
92 and the lowest 68. 

Datlas, Texas.—Rain has fallen heavily on four days of the 

ast week, the rainfall being three inches and fourteen 
Pudredths. The thermometer has averaged 77, ranging 
from 65 to 89. 

Henrietta, Texas.—We have had heavy rain on four days 
of the week, to the extent. of three inches and ninety-one 
hundredths. The thermometer has ranged from 55 to 87, 
averaging 71. 

Huntsville, Tewas.—There has been rain on three days of 
the week, the precipitation reaching two inches and sixty- 
seven hundredths. Average thermometer 79, highest 90, 
lowest 68. 

Longview, Texas.—There has been rain on five days of the 
week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has averaged 76, the highest being 92 and 
the lowest 60. . 

Paris, Texas.—There has been rain on three days during 
the week, the rainfall being eighteen hundredths of an inch, 
The thermometer has averaged 84, ranging from 65 to 92. 

San Antonio, Tewas.—There has been a trace of rain on 
three days of the past week. The thermometer has ranged 
from 68 to 94, averaging 81. 

New Orleans, Louisiana,—We have. had rain on one day 
during the week, the precipitation reaching two inches and 
three hundredths. The thermometer has averaged 80. 

Shreveport, Louisiana,—Rain on three days of the wees, 
rainfall being two inches and sixty-two. hundredths. The 
thermometer has averaged 80, ranging from 68 to 98, 

Columbus, Mississippi.—The cropis failing rapidly. We 
bave had no rain: during the week. The thermometer has 
ranged from 70 to 98, averaging 84. 

Vicksburg, Mississtppi.—Reports from the crop are rather 
poor. Pickingis progressing rapidly and marketing is be- 
ginning to be free. We have had rorain during the week. 
Average thermometer 81, highest 92 and lowest 70, 

Little Rock, Arkansas.—We have had rain on four days of 
the week, the rainfall reaching eighty-four hundredths of an 
inch. ae thermometer has ranged from 68 to 91, aver- 
aging 79. 

Helena, Arkansas,—The crop is light up to this time and 
there is but little prospect of atop crop. Cotton is opening 
rapidly and some farmers think they will get about all the 
ectton this picking, and not much at that. Marketing is 
active. It has rained on one day of the week, the rainfall 
being thirty-nine hundredths of an inch. Average ther- 
mometer 78, highest 91 and lowest 69. 

Memphis Tennessee.—Picking and marketiog are active. 
There has been rain on three days the past week, to the ex- 
tent of sixty-two hundredths of an inch. The thermometer 
hag averaged 78, the highest being 89°8 and the lowest 66. 

Mobile, Alabama.—Reports general!y indicate a disappoint- 
ing yield, Weather has been favorable for picking. We 
have had no rain the past week. The thermometer has 
ranged from 69 to 90, averaging 79. 

ontgomery, Alabama.—The State Commissioner of Agri- 
culture estimates the crop of Alabama as one-third off from 
last year. Weather Las favored the gathering of cotton, We 
have had rain on one day during the week, the precipitation 
reaching eighteen hundredths of an inch. Average ther- 
mometer 79, highest 92 and lowest 67, 

Selma, Alabama,—Picking is making rapid progress and is 
nearly completed in some localities. Indicativns point to a 
very light yield. There has been no rain the past week. The 
thermometer has averaged 75, the highest being 90 and the 


000 | lowest 62. 


Augusta, Georgia.—It has been dry all the week. ‘The 
crop is being quite rapidly marketed. Average thermometer 
78, highest 93 and lowest 63, 

Stateburg, South Carolina.—Cotton is looking a little bet- 
ter since the last rain, but the past week has been hot and 
dry and moisture is much needed. The thermometer has 
averaged 79'2, ranging from 62 to 96. 

Charleston, South Carolina,—It has been dry all the week. 
The thermometer has averaged 79, the highest being 91 and 
the lowest 68, _ 

Greenuood, South Carolina.—Cottcn is nearly all picked 
and will not average half acrop. We have had no rain dur- 
ing the week. The thermometer has ranged from 65 to 84, 
averaging 74. 

Charlotte, North,Carolina,—There has been rain on one 
day of the week, the precipitation reaching six hundredths 
ofaninch. Average thermometer 76, highest 93, lowest 60. 
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MaNCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the’ market is quiet 
for both yarns and shirtings. The demand for India is 
improving. We give tbe prices for to-day below and kave 
those for previous weeks of this and last year for comparison. 


1900. 1899. 


8% ibs. Shirt-| Cott'n 8% ibs. Shirt-| Cott’n 
Mia, | 328 Cop. igre | Mid. 
Uplds Upta: 








Twist. 





dig] 317 
3 | S163. 
3 | 3%. 
3 | B%Q% 
3 | BS 


$e S| stiy|5i,¢-613 
4 38 eee 
4499711 | 6 (6 @6% 
Olg 7899 6 @6% 
1 9 @8 Ale! 6151, /611g@G15,¢ 
10 [5 89 @8 439) 65;. |65.¢07% 8 @7 4% 
Surrrpine News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
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reached 90,217 bales. The shipments in detail, as made uy 
from mail and telegraphic returns, are as follows: iia 
‘ola es. 
New YorkK—To Liverpool, per steamer Cymric, 3,905 ......... 3,90 
To Hull, per steamers Aleppo 5 3....Martello, 817........ 1,410 
To Manchester, per steamer Roman Prince, 1,199...... ... 1,199 
To Bremen, per steamer Aller. 166, ............-.. — — 166 
To Hamburg, per steamers Patric a, 1,100 (additional).... 
Waldersed, 1,00 9...000.22- -s000cteced -000.000 -cc0e —— — 2,109 
To Antwerp per steamer British King, 50)....... .....-... 
— per steamers Aroh modo. — Wilhelm 80) 
ap MO. cance — — —— —— a — 
New Og .2anNs—To Liverpvol 8 pt. .5—Steamer Wm. Cliff, 
4,450....Sept. 27 —Steamer lactician, 1+,500............. 20,950 
To Havre Sept. 25—Steamer Linda, 5,400....Sept. 28— 
Steamer Persian Pri:.ce, 4.550. .........-...0.200 weeeeeenee 9,980 
To Rotterdam —Sept. 22—Steamer Swindon, 389............ 389 
Corpus CHRISTI, &C.—To Mexico, per railroad, 185...... .... 185 
PENsACOLA—To Genoa—sept. 25—Steamer Oarlisle 1,560. ... 1,560 
SavaNNAH—To Manchester—Sept. 28—Steamer Vala, 6,557 
upland and 200 Sea Island. ..............2.2.--00+-eeeeeeee 6,757 


Island 
To Havre—Sept. 15—Steamer Darlington (additional), 900 
—** — 950 
To Bremeo Sept. 15—Steamers Imaum (additional), 4,250; 
Roxby (additional). 6,050....Sept. 20—steamer Breck- 




























































































field (additional), 2,754. ................... * —— 2 
To Antwer, pt. 1 Imaum (additiona)), 700.. 700 
N—To Liverpool—Sept. 27—Steamer Ernesto. 7,492 7,492 
N—To Bremen—Sept. 22—Steamer Falk. 6,580..... 6,538u 
BosTox oo Liverpool—Sept. 21—Steamers Norsemen, 3,860; a0 
To Hul'—S+ pt, zi—Steamer Ontario, 233..............--.-.. 235 
cre ~~ ead Liverpool—Sept. 20—Steamer Quernmore, 2.001 
To Belfast—Sept. 27—Steamer Lord Downshire, 1,475....-. 1,47 
Total.. 90,217 
LIVERPOOL.—By cable from Live 1 we have the follow - 
ing statement of the week’s sales, , &c., at that port 
Sept. 7. | Sept. 14. | Sept, 21. | Sept. 28 
Sales of the week.......bales.| 61, 42, 25,006 17,000 
Which epsoulatore tock.| 200 3,800 "400i __ gr 
oy me 44, 19; 18,000] 12,000 
EG. cccnnsccosescoes 6,000 4,000 6,000) 2,000 
seccee cececscecseees| 89,000) 42,000) 27,000)  2+,000 
Total —Estimated...... «| *209, 171,000} 162,000) 180, 
Of which American—Est’d./ 133, 110, 105, 123, 
Total of the coves 15,000 8,000 25,000 5, 
Of American.........| 11,000 4,000} 13, 6, 
Amount afloat........06 secs.) 36,00 45, 59,¢ 63, 
Of which American......... 22,000) 31,000) 40,0 49,000 
_ * Svock corrected. 


The tone of the Liverpool market for ty and futurer 
each day of the week ending Sept. 28 and the daily closing 
prices of spot cotton, have been as follows. 




















Bpot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday 
mores | ez | sas | fae | Ie 
1:45 P. M. — dolar. dene. ~~ oo, |e 
Mid. Upl’ds.|} 7 7 61516 6% 61316 6516 
Bales........ 2,000 4,000 2,000 3,000 4,000 2,000 
B pec. SEXP | weecce | cceeee | enone — copneis Ht. scone 
rhage Strong at| Firm at | Irreg.at | Easy at | L t |Br’ly st’d 
al 5 4 * 
Marke } OL @e-O4| B64 nd- 18 64 er7 04 |6-30 «8 64 |ra64 w 8-041] 64 Ace 
1:45 P. M.$/advance | vance. | edvance.| decline. | advance.| decline. 
an, f Steady. | Steady. |Culet but! trreguiar.| Quiet. | Quiet. 























The prices of futures at Liverpool for each day are giver 
» Prices are on the basis of Uplands, oe Middling 
clause, unless otherwise stated. 
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BREADSTUFFS. 
Fray, Sept. 28, 1900, 

At slight concessions from the prices ruling at the close 
of last week there has been a fair inquiry for wheat 
flour. The volume of business transacted, however, has 
reached only very moderate proportions; despite the fact 
that there has been some reaction in the prices for the grain, 
mills have not been disposed to weaken in their ideas of val- 
ues for wheat flour, and business has been held in 
City mills have held steady. Rye flour has been —* * 
cfferiags have been light ani prices have ben well main- 
tained. Corn meal has met with only a limited dsmand, but 
prices have ruled firm, reflecting an advance io the grain, 

Speculation in wheat for future delivery has been mod- 
erately active, with the undertone of the mirk+t somewhat 
unsettled. Early in the week the tendency of prices was to- 
wards a lower basis, prices on Taesiay declinir 1@13g¢, 
The weakness was due almost exclusively to liquidation oy 
recent speculative buyers, there being no develupment of a 
character to promote aggressive selling. Cable advices 
showed generally firm markets, and weather conditions in 
the Northwest were unfavorabl>. Wednesday there de- 
veloped a better undertone. The pressure to sell for 
he account of longs to realize profits had lar ely 
subsided, and the fact that shippers came into the murket 
as free buyers at the desline in prices hai a strength- 
ening influence. The accounts from the Southwest re- 
ported small country acceptances, and this, coupled 
with a smaller crop movement, had its irfluence in 
tavor of the market, Toursday there was an easier market 
early under more favorable weather conditions in the North- 
west and reflecting easier advices from the Northwestern 
markets, Daring the day, however, there was fairly good 
buying and as there was no aggressive scliing, the loss was 
recovered. Bosiness in the spot market has been fairly 
active, exporters being free buyers on all reactions in prices, 
To-day there was an easier market, favorable crop news 
from Argentine being the weakening feature. The spot 
market was active. The sales for export here and at out- 
porte were 600,000 bushels. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Jash wheat f.0.b........ 8448 84% 82% 833% &8% ..... 
‘ept. delivery in elev..... 83 82% 8153 81% 81% 805 
Dec. delivery in elev..... 85% 84% #838. 84 84 83 
March delivery in elev.. &8 875 86% 86% 86% 986 
May delivery in elev..... 87% 87 86 864 86%  S85lg 


DAILY OLOSING PRICES OF NO. 2 SPRING IX OHICAGO, 


Sat. Mon. ed. Fri. 
Sept. delivery in elev.... 78% 7848 76% #7733 T7744 76% 
Oct. delivery in elev...... 78% 7918 76% ##$77% #T77\g Thy 
Nov. delivery in elev..... 7953 79 77% 723 78% 77 
Dec, delivery in elev..... .....  s.-6. 78 78% 70 753 


Indian corn futures have been fairly active and prices have 
advanced, the improvement being most pronounced in the 
near-by deliveries. The available supplies are only very 
moderate and under close control, with the result that shorts 
have been forced into the open market as buyers to cover 
their contracts, and this demand has advanced prices. The 
new crop deliveries have made fractional advances in sym- 
pathy, but crop reports state that prospects are favorable for 
4 large yield and an early movement of the new crop. Busi- 
n-ss in the spot market has been fairly active and for im- 
mediate delivery prices have advanced sharply. Exporters 
have continued fairly free buyers, but their purchases have 
been principally for late fall deliveries. To day there was 
an easier market, under longs liquidating. The spot market 
was active. The sales for export here and at outports were 
850,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Jash corn f. 0. D...-..008 & 4933 50% 504% 504 50 

Jept. delivery in elev.... 47% 4842 49 4949 49% 49% 
Dec. delivery in elev..... 41% 42 41% 42 42% 41% 
May delivery in elev.... 4133 41%9 41% 4i%9 41% 41% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery inelev.... 40% 41% 41% 42% 42% 40% 
Net. delivery in elev..... 39 39 8919 40% 40 $y3g 
Nov delivery in elev..... 36% 36% 36% 8718 3733 36% 
Deco. delivery in elev..... ...-. ss. 345g 84% 3&5 3458 


Oats for future delivery at the Western market have been 
quiet. Tne crop movement has continued fairly full and the 
visible supply is steadily increasing, being considerably larger 
than at this time last year. In sympathy, however, with the 
firmness of the corn market and on scattered buying prices 
have held steady. Locally the spot market bas been m»re 
active, as exporters have been freer buyers ; prices have be»n 
well maintained. To day the market held fairly steady. The 
spot market was fairly active. The sales for export were 
270,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. . Thurs. Fri. 
Mo. 2 mixed in elev...... 25 25 25% 254g 25% * 
Wo. 2 white in elev...... 27% 27% 27 27% #+j(27% 27's 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN OHIOAGO. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery inelev.... 21% 22 21% 21% 21% 21% 
Oot delivery te cere 53s dae dat day ae ame 
ov. — 
Dee. delivers in BOV..cce e000 edn 22% 22% 22% 22%. 








Sat. Mon, | Tues, | Wed. |Thurs.| Fri. 

Sept. 22.\Sept. 24.|Sept. 25.| Sept. 26.| Sept. 27.|Sept. 28. 

a 1 |1:45) 4 |1:45) 4 |1:45/ 4 ye 4 eT 4 

, MIP. MIP. M.|P. M.|P. M.|P.M.|P. M.|P. M. F. M./P, M./P. M.|P. Mt. 

Bept te * 5 762 760 760 65s 653 650 eso oe eso 
oo a 6 

—— 18 8716 6 12/6 12/6 11/6 00/5 £9): 61/5 53/5 -8/5 59 

“Nov...15 83/5 57/5 44/5 43/5 45/5 44/5 3415 31/5 35/5 35/5 36/5 35 

Novy.-Deo __.\5 27/5 30/5 85/5 =4|5 34/5 35/5 «7/5 24/5 24/5 26/5 1915 18 

Deo.-Jan.....)5 20|4 22/5 28/5 27/5 29/5 29/5 21/5 19/5 24/5 2 |5 23/5 23 

Jan.-Feb....|5 18|5 20/5 25|5 24/5 26/5 26/5 18 5 16/5 21/5 18/5 20/5 20 

Feb.-Moh .../5 16/5 17/5 22|5 22/5 24/5 23/5 16/5 14/5 10/51 (5 18/5 18 

Moh.-April. (5 14/5 1 b 20/5 22/5 21/5 14/5 12/5 16/5 1415 1615 16 

-May . 614/51 5 18/5 20)5 20/5 13/5 10/5 145 13/5 1515 14 

Hay-inne../3 30,8 5 18/51 5 19/5 18/5 11'5 9/5 14 11/5 13/518 

‘une-July... ole 33 5 16/6 17/5 1 oe oor ts 10)5 12|5 11 

July -ang....|6 07 5 14)5 15 6 07,5 06)5 10.5 03|5 1015 09 





Rye has been quiet and withoat importast changes. Bar- 
ley ad been in small supply and firm for malting grades. 
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Following are the closing quotations: a a Ge ee a 
Finbs.cc- jose coceee93 40 ©2945 | Patent, winter....95 85 0420 | %t YOM icin. 080008 = 8.000 51,808 8,000 e eaves 
Superfine. ........ 250 @255 | City patent.. 440 @5 00 3. 1,741,000 64000 “81000 7b TESS 

No. 2...... 260 @265 | Ryeflour,superfine 3 20 @3 70 § 14,000 1,000 ¢51,000 4 — 
Extra, No.1...... 250 22 29 | Buckwheat flour.. .... @ .... {a H1S...2++00.. 469,000 57,000 22,000 —— 
Cleare.....-.0c22. 300 @355 |Oorn meal— Jo 1.400006 “BS 81,066 
— — ‘ 8 60 ety py ae 2 * by 45 | tneanslandriver... °174,000 180,000 87,00 17,000 69,009 

——— —— 3333x3 8 
Whest, perbusn.—  c. 6. _| Corn, per bush.— c. 6. | Rotel Sept. 25° 1s0¢+ 89,770 000 12.£50.000 @.s83'000 790000 882,000 

Bard Buinth,Wo2 se9900, | Western mixod........43, 950 — 

Red winter, No.2 £0%@825% estern yellow.....--45%@50 — — 

N'thern N.Y. No.1. SED OSEN — 46 950 THE DRY GOODS TRADE. 
ba. tele pcan i733 Western — z3 950 New Yorx, Farway, P, M,, Sept. 28, 1900. 

No. 2 mixed. ..... - 2 State and Jersey...... The main features of the market have not under 

coesces a2 Barley—Western........54 @60 ¢ C gone any 
ag rene yer acts Fe J—— ASZ @49 | material change this week. Business in the aggregate has 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Sept, 22 
and since Aug. 1, for each of the last three years have been: 























Receipts at—| Flour. | Wheat. | Gorn. | Oats. | Barley. | Ave. 
Bble.196 lbs| Bush.60 lb: | Bush.56lb:| Bush.32lbs| Bush.48ib:| Bu.56 tt 

Chicago.... 117.779) + 1,820,? 8,262,084) 2,202,826 487,192 66,075 
Milwaukee 86,310) 291,700 198,500) 109,200 602 5650; 25,500 
Duluth .... 143,500) 776,264 74,140 3.513 80,887 20,890 
Minneapolis. 2,106} 1,829,210) 49,460) 236,320 168,220 15,800 
Toledo...... 10. 84 362,65+ 283,247 204,100 9,200) 8,600 
Detroit ..... 6,700 81,181 F446) 154,634 eeeecces| see eovce 
Cleveland . — 90,906] 186,406} 365,801 i. 
St. Louis. 50,265 803,41 249,800 216,485 
Peoria...... 21,900 10,4 882,600 239,000 

Kansas City covesees| 1,065, 142,000) 72,000) 

Tot.wk.1900; 447,944{ 7,121,00~| 4,840,793) 8,802,870 
Game wk.’00 461,829] 7,806. 6,042,492) 4,195,781 
Game wk.’08 826,192} 8,817,173) 4,012,435) 9,926,961 
Since Aus. 1 
1900 ....... 8,180,144} 56,208,744| 26.818,679| 86 962.715 
1800 .....s0008 8,601,424] 42,713,014) 89,403,788) $7,501.120 

1808...... 2,441.' 00! 45,208,79°| 21, 85 743! 82,424.97 ~—-107, ORT) 2,009 B24 














“The receipts 0: Hoar aud 4fail ab wue seaduard ports fo1 
the week ended Sept. 22, 1900, follow : 
our 


— Wheat, gore. Oats, 


490,900 
448 


759,075 
75, 





Boston 5. = 

nia . 1.7 00g, 574 
ichmond..: t 0,810 25,7 822 
low Orleans®.......- 16, 222,000 224.00 97,570 
Ne rt News...... 71.008  13),00 04, —— 
For 4, Mo........ 2,164 GRR .ccerces 58,798 
Total week...... 525.655 2.097.921 1,523,008 2,994,%20 
Week 1800 463 252 2,816.952 4,087,621 3,166.489 


J bo 
Total receipts at ports from Jan, 1 to Sept. 22 compare w 
follows for four years: 























Recotpts oJ— 1900. 1899. 1898, 1897 
Flour..... ccscvecceeeDDIB 16,527,470 15,810,263 14,368,142 18,805,954 
Wheat ............ busn 71,500,587 86,009.A70 83,744,582 68,627.918 

* 180,864,265. 140,653 993 153,437 145,301. 
—X coccscccsce «°° = 67,688,0<4 70,623,643 71,113.148 61.063 851 
OY. .ccccveseooee ™ 7,410,088 5,624,680 3,186 457 7,484,970 
Bye...... * 016.686 4,465,385 10,926,924 7,309,¢04 
tal grain... ‘* 807,377,321 822,412,219 


839,236,886 9219 970,687,040 
e exports from the several seaboard ports for the week 
ending Bept. * 22, 1900, are shown in the annexed statement: 
neat, . our, 
New Yorke 431808 1,0°3 803 108,387 — Boat tbe 
28-,461 157,379 48.748 9.983 








d, Me. 92,009 |... 2.164 _ 64,798 
—*314 4000 B91 a1 078 gan's00 
timore..... 4 4,286 102,397 ,000 
Orl 8, 17°68 i = 11,191 
’rt News 13,000 94.286 71,008 ...,.... 
* 306 658 “97,160 3EIrS: Spt: 
Total week . 1,605,825 2.953,829 $80,795 1.003.605 02 50,07 
a 3'817,186 $300 'ou 32,970 8,304,065 101,506 83,781 462 043 
e destination of these exports for the week and sinu- 
September 1, 1899, is as below: 
Bovortetor “Wes” Sines Rovt. Week Since Sept. Wosk Sines Re- 
e ee a 
wesk and tines Sept. 22, 1,1900, | Sept. 22 * 1900,  Sept.28 1, 1900. 
Sept. 1 to— bhie bows, uen oush. owash, bus 
nited Kingdom 277014 733,944 1,045,800 4,054.426 1,401,159 3,971 892 
—2 373 84,3 2 636.947 624,611 821,847 2,780,405 
&0. America. 39005 60,715 1,604 1,604 6248 ' 41,716 
ent Indies... 5.572 BLB 
N.Am.Colo’s 1,254 — 16,200 20,008 
er countries 2,928 10,582 21,884 "73,868 4,008 24,66 
On ee $80,795 — 948,818 1,605,825 5,854,409 2,269,829 6,001,841 
829,079 1,011,607 8,317,186 7,882,621 4.269.041 11:955'952 


Total 1808-60, 
The visible supply of grain, comprising the stocks 1 








granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 22, 1900, was as follows: ot — 
In store at— ** * buon’ bush. bus>.” 
Wow York............. 8,342. 00 ’ 
— «inlet * 
—* 6 43,00 765,000 — 
.veo boo 876,000 965,900 
itimore. 1,439,000 376,000 668,000 94000 _.4.... 
lew 0} see 650,00€ 640.00 
= , 2,223,000 Last stock reported; this week’s report missing 
1¥1,006 Oh vs 24 8 8,000 64 
ST ea 1.000 anes 6,000 
160,000 408,000 9.00077, 
0 $80,000 1,626,000 “28,000 =“ 5,000 
"47,006 = 92,006» :100,000 8,000 
1,701,006 2,990,000 468,000 += “17,000 
250,000 947,000 wns ee =” 6,000 
“BB00G aa 00H = “AHOGG ⸗oi 00 
3,000 81,006 696.006 92 6.000 oi.oo 


800 : 
ie etc., the market is steady. 


been moderate in cotton goods aud without improvement in 
the woolen goods division, Thatthe cotton goods divisi 
should be quiet just now is not remarkable after the exten- 
sive business done recently and the mat-rial advances in 
8 of most descriptions, but the continued inactivity of 

uyers of woolens is —— The reduced demand 
for cotton goods has pot made any impression upon the tone 
of the market. All advances made so far are maintained 
and the tendency is frequently towarisa still higher level. 
Scarcity of ready sapplies is a prominent feature in all de- 
scriptions and there has been no lessening of reserve on the 
part of sellers with regard to forward contracts. Ia a num- 
ber of instances agents ——— by their mills from 
making any quotations at all’ for goods to be made, and there 
are few willing to quote prices on a basis acceptable to buy- 
ers. Reports from jobbing centres show quieter conditions 
prevailing, but most of them record business as showing an 
improvement in volume over the corresponding period last 
year. 

WooLen Goops.—There has been no change in the policy 
pursued by buyers of men’s-wear woolen and worsted fabrics 
this week. The general demand has been indifferent again, 
and the only lines in which anything like fair results have 
been reported have been the substi ute goods referred to in 
previous reports. Standard qualities of clays and serges 
nave moved indifferently, but no change in prices has been 
made. Plain cheviots, with help from the skirt trades, have 
shown moderate results. Fancy woolens and worsteds have 
sold irregularly, and in the aggregate business in them has 
been quite msderate, In low grade cotton warps, satinets, 
Sales of overcoatinys have been 
limited at previous prices. Cloakings generally quiet. Dress 
— also quiet, outside of a few specialties. Cotton warp 

ress- goods. inclined to more firmness owing to the strength 
of the market for cotton yarns. Business in flannels and 
blankets is light, but shows no change in prices, 

DomestTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 24 were 2,503 
packages, valued at $139,714, their destination being to the 
points specified in the tables below : 
































1900. 1899. 
Nuw YORK TO SEPT. 24, 

Week. | Since Jan. 1.|| Week. | Since Jan. 1, 

Great Britain....cc .ccoscsse. 43 1,685 26 1,612 

Other European. ....ceccces- 24 1,317 1 740 

jones cneneccocecasesccce:| seces- 140,445 || ...... 185,089 

(Qin. ccanc cesses ceunds cccens 2 8,891 |} ...... 1,880 

A . 23,259 | ccoce 34.539 

3.065 12,294 

20,832 537 22,797 

2,291 178 3,385 

Central Ameri 890 431 8,009 

South America..........««.- 32,696 609 34,186 

Other Oountries............ 891 7,100 97 5,987 

Total.....cacccccccessce.| 2,508 | 250,471 1,895; 310,468 
The value of the New York exports for the year to date hag 


been $11,012.410 in 1900, against $11,257,526 in 1899, 

The home demand for heavy brown sheetings and drills 
has been on a quiet scale with little doing for export. There 
are few goods on hand, and prices are very firm at recent 
advances. Fine brown sheetings als» firm but quiet. Brown 
osnaburgs are slow and unchanged. Ducks quietly firm. 
Bleached cottons have not shown any further advance:, but 
higher prices are looked for in leading tickets,the demand being 
ahead of ready supplies. Wide sheetings are well sold ahea 
aod very firm, Cotton flannels and blankets against buyers. 
Quilts tending upwards. Desims are difficult to buy, owing 
to prevailing scurcity and high pricesasked for forward deliv- 
eries. Ticks and plaids also scarce and strong and other coarse, 
colored cottons conservatively held, Kid finished cambrics 
and other linings firm. Staple prints have been in steady 
request and close the week with limited supplies and a 
hardening tendency. Fancy prints quiet and unchanged. 
Percales are well sold and firm. Staple ginghams are scarce 
in all desirable lines and very firm in price. A good business 
has been done in dress style ginghams for next spring. Reg- 
ular print cloths have sold to a limited extent at 31¢c., wi 
a moderate business in narrow odds on that basis. Wide 
odds have been quiet at last week’s prices. 
Foreign Dry Goops.—Woolen and worsted dress-goods, 
in mogerate request for fine grades at steady prices. Silks 
and ribbons show a steadier tone, Linens are firmer under 
advices from abroad, and burlaps are advancing, owing to. 





scarcity and dearer foreign markets. 
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State AND City Derantment. 


Bond Proposals and Negotiations this 
week have been as follows: 


Asotin County (Wash.), School District No. 25.—Bond 
Sale.—On September 18 $6,000 10-20-year (optional) bonds 





‘were awarded to W. D. Perkins, Seattle, at 102 for 5i¢¢ 
bonds. Following are the bids : 

W. D. Perkins (for 5}4s)......%$6,120 00 | W. E. Bell (for 68)......sss000 36,065 00 
H. B. Noble (for 68)......c0s.00- 6.12060 | Harry Krutz (for 78).......+... ‘ar 


* And blank bonds free of charge. 

Beaver Falls rs) School District.— Bond Offering.— 
Proposals will be ved until October 15 by Geo. W. Mor- 
rison, Pittsburg, for $10,000 34¢¢ school bonds. 

Boston, Mass.—Temporary Loan.— City Treasurer Alfred 
poh cag has borrowed $200,000 at 3¢, loan to mature Nov. 

’ . 

Bristol County, Mass.—Note Sale.—On September 27 the 
$20,000 4¢ 4-year note was awarded to Blodget, Merritt & 
Co., Boston, at 102°88—an interest basis of about 8°227¢. 
Following are the bids: 


Blodget, Merritt & Co., Boston .102°88 | Adams & Co.. Boston.... ....... 102°58 
Newman & Tolman, Bos.10288 | City of Fall River.............0.. 101°90 
ose, faker & Co., tONn..... eon Blake Bros, aS ——— —*& ie 
. Sav. Bank.. .......-. [62°64 | Estabroo we — 
Day & Co., Boston.......... 102°556 s 





Note is dated Sept. 28, 1900, and the interest will be pay- 
able semi-annually. 

Carthage, Ohie.—Bond Sale.—On Sept. 21 the $6,390 70 5¢ 
1-10 year (serial) street-improvement bonds were awarded to 
the German National Bank, Cincinnati, for $6,790 10. For 
description of bonds see CHRONICLE Angust 25, p. 409, 

Chicago (III.) Sanitary District.—Bid.—A syndicate 
composed of the Illinois Trust & Savings Bank, First Na- 
tional Bank, Merchants’ Loan & Trust Co., N. W. Harris & 
Co. and Farson, Leach & Co. was the only bidder September 
26 for the $2,500,000 4¢ 1-20-year (serial) bonds. The syndi- 
cate offered 100-10 for the bonds—an interest basis of 8-99¢. 
For description of bonds see CHRONICLE Sept. 22, p. 616. 

Concord, N. H.—Bond Offering. —Proposals will be received 
— 11 A. M., October 1, by the City Tieasurer, for $3,000 

* , 

Bonds Authorized.—An iesue of $25,000 31¢¢ 20 year re- 

water precinct bonds has been authorized. 

Cooper (Texas) School District.—Bona Sale.—The Attor- 
ney-General has approved an issue of $3,000 school-house 
bonds. These bonds have been sold to the State school fund 


at j 

Dansville, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Oct. 1, by Jam+s A. Young, Village Clerk, 
for $2,500 etreet-improvement bonds. Two bonds are in de- 
nomination of $1,000 and one bond for $500, all dated Oct. 1, 
1900. Interest (to be named in bids) will be payable semi- 
annually. Principal will mature on October 1, $1,000 in the 
years 1905 and 1906 and $500 in 1907. A certified check for 
$150, payable to the board of trustees, must accompany pro- 


Pp 4 ’ 

East Liverpool, Ohio.—Bond Offering.—Proposals will be 
received untii 12 m., October 1, by J. N. Hanley, City Clerk, 
for $10,000 6¢ 1-5-year (serial) sewer bonds. Securities are in 
denomination of $1,000, dated Nov. 1, 1900. Interest will be 
payable annually at the office of the City Treasurer. A cer- 

check on some national bank for 5¢ of bid, payable to 
the City Clerk, must gee ae Pe pnmener Accrued inter- 
est will be added to the price offered by the successful bid- 
der. Authority for the issuance of these bonds will be 
in Section 2406, Revised Statutes of Ohio. 

Eagewood, Allegheny County, Pa.—Bond Sale.—On Sept- 
ember 20 the $15,0L0 9-23-year (serial) sewer and street- 
improvement bonds were awarded to The Lamprecht Bros, 
Co., Cleveland, at 102-25 flat— an interest basis of about 3°81¢. 
For of bends see CHRONICLE Sept. 8, p. 513. 

Ell ag Fl Lawrence County, Pa.—Bond Sale.—On 

ber 25 $10,000 41¢¢ 10 20-year (op nal) electric- 
t bonds were awarded to Dick Bros. & Co., Philadelphia 
at 104—an interest basis of about 4°01¢ if bonds are redee 
at their optional date and 4:20¢ if allowed to run their full 
time. Following sre the bids: 
W:k, Todd & G2., Cimoinuati.510849 | Lasapreet Bros: Oo. Clove... 10280 
* Bid, it is stated, was not made according to requirements. 


For description of bonds see CHRONICLE Sept. 15, p. 565. 

Elmore, Minn.—Bond Sale.—This village has sold to the 
State of Minnesota an issue of $5,000 4¢ 15-year bonds at par. 
Following bids were made for the bonds: 

State of Minnesota (for 4s)...... Par | Kane & Co., Minn’lis (for 4}4s)..*101°50 
Trowbridge & Niver Co. (for 4s). 95°.0 | First Nat. B’k, Eimore (for 4%4s)*100°10 
* And blank bonds free of charge. 

Floresville, Texas.—Bond Sale,—The Attorney-General 
has approved an issue of $4,000 5¢ 20-80-year (optional) re- 
funding city hall bonds. Securities have been sold to M. 8. 
Swain of Austin. They are in denomination of $1,000. 

Galesburg, I11.—Bond Offering.— Proposals will be received 
until 5 p.m. October 1, by the City Clerk, for $40.000 4¢ 
coupon electric-light bonds. Securities are dated Oct, 1, 
1900, and will mature in five, ten, fifteen and twenty years. 
Interést will be payable semi-annually in New York ex- 
change. A certified check for $500 must accompany bide. 


found 





Galion, Crawford County, Ohio.—Bond Sale.—On Septem- 
ber 24 the highest bid received for the $18,000 41¢¢ 1 10-year 
(serial) sewer bonds was that of Seasongood & Mayer, Cincin- 
nati, at 103°57—an interest basis of about 8'775s. Following 
are the bids: : 

Re Wievbolve & Go. Cincln... 18460 00 | Now ist Nat, Bok, Colne —8 
X 18.449 63 | Denison, Prior & Co.. Cleve.. 18,267 00 
. 8. & Co., Cincin,.... 13,40v 00 | Citizens’ Nat. Bank, Galion.. 13,205 00 
reder, Holzman & Co., Cin... 13,893 00 | Farson, Leach & Co., Chic... 13,170 00 
W.J. Hayes & Sons, Cleve... 18,389 09 

For description of bonds see CHRONICLE Sept, 15, p. 565, 

Hagerstown, Md.—Bond Offering.—Augustus Heimel, Col- 
lector of Taxes, will sell at public auction at 114, m. Oct. 2 
$15,000 4¢ electric-light and improvement bonds. Securities 
are issued under authority of Chapter 381, Laws of 1898, and 
Chapter 75, Laws of 1900. Twenty-two bonds are in denom- 
ination of $500 and forty of $100 each. Interest will be pay- 
able January 1 ard Jaly 1. Principal will mature $1,000 
yearly on July 1 fiom 1909 to 1928, inclusive, the one-hun- 
dred dollar bonds maturing ten in each of the years 1912, 
1914, 1916 and 1918. 

Bond Sale.—On September 18 this city sold an issue of 
ree 4% drainage bonds at prices ranging from 100'24 to 
101°51. 

Hartford cn.) Southwest School District.—Bond Offer- 
ing.—Proposals will be received until 6 P. m , October 8, b 
J. H. Morse, Chairman Bond Committee, for $10,000 4¢ gol 
bonds. Securities are in denomination of $500, dated Sept. 1 
1900, Interest will be payable semi-annually. Principal will 
mature Sept. 1, 1925, subject to call after Sept. 1,1910. Bonds 
will be issued Nov. 1, 1900, and the purchaser will be re- 
quired to pay accrued interest from September 1. A certified 
national bank check for 2¢ of the amount bid must accom- 
pany proposals. : 

Jurupa School District, Riverside County, Cal.—Bond 
Sale.—On aoe 21 $1,500 7% 4-year (average) bonds were 





awarded to John F. Sprague, San Francieco, at 110°143, Fol- 
lowing are the bids : 

John F. Sprague, San Fran....$1,652 15 | A. H. Halsted, Riverside...... $1,554 40 
H, C, Rogers, Pasadena........ 1,685 26 | John Monk, Chicago........... 1,546 00 
W. R. Staats &.Co,, Pasadena. 1,506 55 


Kenton, Hardin County, Ohio.—Bond Sale.—On Septem- 
ber 24 the $1,900 4¢ street-:mprovement bonds were awarded 
to the Kenton Savings Bank at 100°52 and accrued interest. 
Following are the bids : 

Kenton Savings Bank.......... $1,910 00 | P. 8. Briggs & Co., Cincinnati. .$1,901 50 
First National Bank, Kenton. 1,910 00 | 

For description of bonds see CHRONICLE Sept. 15, p, 565. 

Lavrel, Md.—Bond Sale.—The $35,000 4¢ 40-year water and 
$10,000 4% 40-year electric-light bonds were sold on September 
20 at 100°546—an interest basis of about 3°973¢. For descrip- 
tion of bonds see CHRONICLE Sept. 15, p. 566. 

Lima, Ohio.—Bond Sale.—On September 24 the $50,000 4¢ 
sewer bonds were awarded to Rudolph Kleybolte & Co., Cin- 
cinnati, at 101°57—an interest basis of about 8°882¢. Follow- 
ing are the bids : 

How lot Nate Hix. Golunsbus.. "60:08 U0 | Denso: Prior & Gon Cleve. 60,800 00 
Seasongood & Mayer, Cincin. 50,680 00; W. RK. Todd & Co.,Cincinnati. 50,125 
Lamprecht Bros. Co., Cleve.. 50,480 00 

Securities mature $2,000 each six months, beginning Oct. 1, 
— *3 further description of bonds see CHRONICLE Sept. 

, p. 617. 

Lockland, Ohio.—Bond Election.—An election has been 
called for October 1 to vote on the question of issuing $40,0C0 
street-improvement bonds. 

Mercer County, N. J.—Bond Sale.—On September 27 the 
$100,000 4¢ 1-10-year (serial) road-improvement bonds were 
awarded to W. R. Todd & Co., New York, at 101—an inter- 


est basis of abont 3°80¢. Following are the bids: 
W. R. Todd & Co.. New York...101°00 | Thompson, Tenney & Crawford, 

.D. we Ne Yooese 10081 | New YOrk........c0cesacceseenee 100°060 
po ee eee E. C. Stokes, Prenton ($26,000). Par 


For description of bonds see CHRONICLE Sept. 22, p. 617. 

Mexia, Texas.—Bond Offering.—This city recently voted in 
favor of issuing $10,000 bonds for a water-works system and 
$5,000 refunding bonds. Proposals for these bonds will be 
received until Octcber 1. Interest will be at the rate of 4, 
payable semi-annually in Mexia. Principal will mature in 
40 years, subject to call after 5 years. ° 

Milesburg, Pa.—Bond Election.—An election will be held 
O:tober 4 to vote on the question of issuing $6,800 water- 
works bonds. 

Milford 6 Y.) School District No. 1.—Bond Sale.—On 
September 3 $3, 4g bonds were awarded to the First Na- 
tional Bank of Bainbridge at 101. Securities are in denomi- 
nation of $100, dated Sept. 3, 1900. Interest will be payable 
annually on January 1. Principal will mature $300 yearly 
on January 1 from 1902 to 1911, inclusive. 

Mt, Vernon, N. Y.—Bond Sale.—On Sept. 25 $60,000 4% 
8-year tax-relief bonds were awarded to Rudolph Kleybolte 
& Co., New York, at 101°39—an interest basis of about 34¢¢, 
Securities are in denomination of $1,000, dated Sept. 25. in. 
terest will be payable semi-annually at the office of the City 
Treasurer. 

Naugatuck, Conn.—Bond Sale.—On September 22 the $30,- 
000 4% 5-19 year (serial) high-school bonds were awarded to 
Rudolph Kleybolte & Co., New York, at 106’75—an interest 
basis of about_8°314%. For description of bonds see CHRONI- 
CLE Sept. 22, p. 617. 

New Britain, Conn,—Bond Sale—On September 22 the 
$50,000 81¢¢ 5-29-year (serial) gold bonds were awarded to 
R. L Day & Co., Boston, at 102'916—an interest basis of 
about 8°275%. Following are the bids: 
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E Kiogtolta £00. Re “Kew “yorksctoee | 5 
For description of bonds see CHRONICLE Sept. 15, p. 567. 
New Haven, Conn.—Bond Offering.— Proposals will be re- 

ceived until 8 P. M., October 1, by Jonathan N, Rowe, City 


Comptroller, for the following _—* 
bridge bonds, maturing Oct. 1 


9176 O00 os street- aving bon bonds, » maturing $504 000 on October 1 of each of the 
1908, 5 an 

—— and “nig te school bonds, maturing $24,000 yearly on Oct. 
aad os fun 905 to 1924, inclusive, 


Securities are all in denomination of $1,000, dated Oct. 1, 
1900. Interest will be payable semi-annually at the office of the 
City Treasurer. Coupon or registered bonds will be issued, 
as desired by purchaser. A certified check for $5,000, pay- 
able to the City Comptroller, must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

New York City.—Bond foie Erp 7* will be re- 
ceived until 2 P. M. Oct, 15, 1900, b d S. Coler, City 
Comptroller, for $4,500,000 3s gold ——— stock, as 
follows : 

$1,900, 

600, 
50, 
1,000 





for school houses in Manbattan and the Bronx. 
0 for schOol houses in Brooklyn 

b0 for Department Docks and ferries, 

00 for Department Docks and Ferries, 

for new aqueduct. 


aas 























— Ore.—Bids. — are the bids received 
ber 15 for the $25,000 6¢ 10-year gold improvement 


i% Grtpers * Oo,, Portland. yon | | R. Kleybolte & Co., Cincinnat!..102°00 
As stated last week, bonds were awarded to J. W. Cruthers 

& Co., Portland, at 103°85. 

Red Bank (N. J. rane District.—Bond Sale.—On Sept- 
ember 27 the wag 4% 6-35-year (serial) school bonds were 
awarded to E itanw Co., New York, at 107—an in- 
terest basis of about 3:52¢. A full list of the bidders will be 
given next week. 

Riverside School District, Riverside —2** Cal.—Bond 
Sale.—On September 21 the $40 11°20-year (sezial) gold 
high-school bonds were awarded to the First National Bank, 
Riverside, at 102°277 and accrued interest—an interest basis 
of about 8°80¢. Following are the bids: 

Just teasers Mg 08 | Yam Rests ee Re oe 
For —— of bonds see CHRONICLE Sept. 1. p. 463. 
Saginaw, Mich.—Bond Sale,— On estemnior 15 $6,000 4¢ 

street-improvement and $4,000 4% sewer bonds were awarded 

to Spitzer & Co., Toledu, at 101°87—an interest basis of about 

8°622¢, Following are * bg 8: 


Sites & CO., Toledo........... Denison. Prior & Co., Cleve..... 10175 
Jose, Parker & Co., Boston...... 313 Hayes & Sons, Cleve...... 101°33 


The street bonds are in — — of $600 and the sewer 
bonds $400, all dated Oct. 1, 1900. Interest will be payable 
semi-annually at the current official bank in New York City 





Interest on all but the aqueduct bonds will be payable May 
1and November 1, and they will me Nov. 1 
, 1920, —* the interest 


aqueduct bonds will mature Oct. 1 
1 be payable April 1 and October 1. 


certified check drawn to the order of the Ci 

upon one of the State or national banks of 

for 24 of the par value of stock bid for must accompany 
roposals. The above stock is free from all taxation in the 


tate fate of New York except for State pur 


poses, 
Polk County (Ore.), School District No. 2.—Bond Sale.— 
5% 10-20-) ear (optional) school bonds 
were awarded to the McMinnville National Bank at 104°44, 
Securities are in denomination of $500, dated Sept, 15, 1900. 


On September 8 $2,5 


Interest will be payable semi-annually, 


, 1940, The 


Either money ora St. Charles, 
Comptroller 


ew York City 


are the, bids : 
w. J. 





or at the office of the City Treasurer. 
one bond yearly on October 1 from 1901 to 1910, inclusive. 
0.—Bonds Proposed.—Th 
0CO water bonds is being considered in the City Council. 

St. Helena School 
Sale.—On September 17 the $24, 
school bonds were awarded to W. J. Hayes & Sons, Cleve- 
land, at 102°18—an interest basis of about 4°734¢. 


Hayes & Sons, Cleve.. $24, 
E. D. D. Shepard & Co., N. a eae 24,651 00 


Principal will mature 
— issuance of $115,- 


istrict, Napa County, Cal.—Bond 


5¢ 1-20-year (serial) 
Following 


523 00 | R. Elesbotte & Co.. Cincin.. 824,520 00 
. Hoovy, San Francisco. 24.387 50 


akland Bank of Savings.... 24 200 co 





* Bid, according to our advice, was received 34 minutes late. 
For description of bonds see CHRONICLE Aug. 25, p. 410, 











NEW LOANS. NEW LOANS. INVESTMENTS. 
#865,000 | Notice to Holders of N. W. HARRIS & CO.,, 
NEW HAVEN, CONN, San Antonio Bonds. — tg ee Smee 
BONDS. Antonlo,Tesan, are bere notited to present the | LS8UC Travelers’ | Retona, srt Rat 


CONTROLLER’S OFFICE, 
Room 15, Ciry HALL, 
NEw HAVEN, CT., September 2ist, 1900. 

Sealed proposals will be received at this office 
until 8 o’clock P. M. Monday, October ist, 1900, (at 
which time they will be opened), for the purchase of 
the whole or any part thereof of the following 
bonds: 

$185,000 BRIDGE BONDS of a denomination of 
$1,0.0 each, bearing interest at the rate of £44 per 
cent per annum, payable semi-annually. Bonds 
will be dated October )st, 1900, and mature October 
1st, 1920. 

These bonds were authorized by the General As- 
sembly by Act approved March 24th, 1897, (Special 
Acts, 1897, page 199). 

$200,000 STREET PAVEMENT BONDS of a de- 
nomination of $1,000 each, bearing interest at the 
rate of 334 per cent per annum, payable semi-annu- 
ally. Bonds will be dated October Ist, 190, and 
payable 


$50,000 October ist, 1906. 
$50,000 * “ 1910. 
$50,000 —* “ 1915, 
$5000 “ “ 1920. 


These bonds were authorized by the General As- 
sembly by Act approved July 1st, 1895, (Spc cial Acts, 
1805, page 565). 

$480,000 FUNDING AND HIGH SCHOOL BONDS 

fa denomination of $1,000 each, bt aring interest at 

he rate of 334 per cent per annum, payable semi-an- 
nually. Bonds wili be dated October ist, 1900, and 
Payabie $24,000 Octob: r, 1905, and $24,000 each suc- 
ceeding year, until paid. These bonds were author- 
ized by the General Assembly by Act approved 
March 23d, 1897, (Special Accs, 1897, page 780). 

The principa) snd interest on all bonds payable at 
the office of the City Treasurer, in lawful money of 
the United States. The bonds wil be coupon orreg- 
iste: ed, as desired by the purchaser. 

Bids should be marked “Proposals for Bonds,” 
and addressed to Jonathan N. Rowe, Controller, 
Room 15, City Hall, \ew Hayen, Conn., and be: c- 
companied by the deposit of a certified check, pay- 
able to the order of said Controller, for the sum of 
$5,000, as a guaranty of good faith upon the part of 
the bidder. Said check shall be deemed forfeited 
Upon the failure of the vidder to accept the bonds 
Within ten days’ time after the notice of the accept- 
ance of his proposal. If the bids are not accepted, 
the checks will be returned at once. 

The right to reject any and all bids is reserved. 

For further informution address, 

JONATHAN N. ROWE, Controller. 


same to the National Bank of Commerce in New 
York City for payment on or before October Ist, 
1900, the option having accrued to said city to pay 
the same: 

$40,000 Refunding Bonds dated Sept. 1, 1881, de- 
nomination of $500 each, numbered from one to 
eighty inclusive. 

$50,000 Public Improvement Bonds, dated May Ist, 
1885, denomination of $500 each, numbered from 
one to one hundred inclusive. 

$50,000 Public Imp:ovement Bonds dated August 
ist, 1886, denomination of $500 each, numbered 
from one to one hundred inclusive. 

$50,000 Public Improvement Bonds dated August 
1st, 1888, denomination of 8500 each, numbered 
from one to one hundred inclusive. 

And notice is hereby further given that atter 
October 1st, 1900, interest payments on the above 
bonds will be suspended by said City of San Antonio. 

MARSHAL HICKS, 

Attest :— Mayor. 

W. V. JOHNSON, City Clerk. 


James N. Brown & Co., 
BANKERS, 

No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 








Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 


MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


. 182 Dearborn Street, 
Municipal Bonds CHICAGO. 











way, Gas and Electric 
Light Companies, 
Government and M 


Letters of Credit antes, 


AVAILABLE IN ALL | nicipai Bonds Bought 
PARTS OF THE WORLD, | «74 Soid. 


Quotations furnished for purchase, sale or exchange 


$1 Nassau St,, ‘Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 


Investment Securities 
r) FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA, - - - = 11980. FOUBTH ST. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 
Members of Boston Stock§Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON. 














MASON, LEWIS & CO., 
BANKERS 


OHICAGO, BOSTON, 


Monadneck Building. 60 Devonshire 
anim 
RAILR 
CORPORATION BO N DS. 
Cheice Issues. 


Street Railway and Gas Companies, 
LIST ON APPLICATION. 








NEE ER 


mn ni 
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Salem, Mass,—Bond Offering —Proposals will be received 
anti) Oct. 2, 1900, by C. H. Danforth, City Auditor, for $10,- 
000 81¢¢ water bonds. Securities will be bonds of 
either $500 or $1,000 each, dated Oct. 1, 1900. Interest will 


be payable semi annually at the Merchants’ National Bank of . 


. Principal will mature $1,000 
from 1901 to 1910, inclusive. 

Santa Barbara(Cal.) School District.—Bond Offering.— 
Proposals will be received until 2 o’clock, Oct. 6 3 C. A. 
unt, clerk of the Board of Supervisors of Santa Barbara 
County for $10,000 5¢ 1-10-year (s+rial) gold bonds. Secur- 
ities are dated Sept. 17, 1900, and are of the denomination of 
$1,000. Interest is payable annually on Sept. 17 at the: ffi:e 
of the County Treasurer. Bids must be accompanied by a 
certified check or cash rs pe for 10% of the amount bid. 
These bonds were approved by the district on July 2 bya 
vote of 258 to 15. These bonds were originally offered for 
sale on Aug. 17 but were not sold at that time. 

Shelby County, Obio.— Bond Offering.—Proposals will be 
received until 12 um, October 2, by the County Commission- 
ers for $8,250 6¢ ditch-improvement bonds. Securities are 
dated Sept. 1, 1900. Interest will be payable January 1 and 
Jaly 1. The denominations of bonds and their maturities 
are as follows: 


yearly on October 1 


Total. 


Authority for the issuance of these bonds will be found in 
sections 4480, 4441, 4482 and 228, Revised Statutes of Ohio. 
A deposit of $110 in currency will be required with each bid. 
R. B. Dill is County Auditor. 

South Bend, Ind.—Bond Sale.—On September 20 an issne 
of $5,000 4¢ refunding bonds was awarded to Denison, Prior 
&.Co., Cleveland, at 104°30. Following are the bids: 
Denison, Prior & Co., Cleve. ..$5,215 00 | Seasongood & Mayer, Cincin..$5,115 80 
W.J. Haves & Sons, Cleve. 6.208 00 | Merchants’ L. & Tr.Co.. Chic.. 5,107 50 
N. W. Harris & Co., N. ¥...... 5,1640' South Bend National Bank.... 5,001 00 
W. J. McDonald, Chicago 5,161 Farson. Leach & Co., Chicago,. 5,000 00 
Campbell, Wild & Co., Ind’lis. 5,127 00 


F Stockton, (al.—Bond Sale.—On September 11 the $52,000 
4g 1-40 year (seria!) bonds were awarded to E. H. Rollins & 





Sons, Boston, at 100°22—an interest basis of about 8-084¢. 
For description of bonds see CHRONICLE Sept. 1, p 464, 

Taunton, Masx.—Bond Offering. Propoea's will be re- 
ceived until 7:30 P. M., Oct. 8, by Edward H. Temple, Ci 
Treasurer, for $22,000 34¢¢ highway bonds. Securities will 
be issued in the form of coupon bonds of $1,100 or registered 
bonds tor any multiple of that amount. Th+y are dated 
June 1, 1900, and will mature June 1, 1910. Interest will be 
payable semi-annually at the Atlas National Bank, Boston, 
or at the office of the City Treasurer. 

Tiffin, Ohio.—Bond Sale.—On September 24 $1,050 6¢ 1-3- 
year (serial) sewer bonds were awarded to the Tiffin National 
Bink at 112 25. Following are the hida: 

Tiffin Nat. Bank, Tiffin $1,076 50; P. 8. Briggs & Co., ——88 


Tiffin Caving: Bank 1,75 60) R Kieyboite & Co., Cinci 
Commercia' . 1,076 50! Frank Bloom, Tiffin. 1,060 00 


Traverse City, Mich.—Bond Offersng.—At a recent elec- 
tion this city authorized the issuance of $25,000 4% 20-30 year 
(optional) bonds for the extension and improvement of the 
water works. These securities were in den mination of 
$1.000, dated Nov. 1, 1990, and the interest will be payable 
semi-annually at the office of the City Treasnrer. Proposals 
for thess bonds will be received until 2 P. M.. October 9, by 
A. V. Friedrich, Mayor, and A. W. Rickerd, City Clerk, A 
certified check for 2¢ of the amount of the bid must accom- 
pany proposals. 

Union, 8S. C.—Bond Offering.—Proposals will be received 
until 4:30 P. M., October 3, by the Town Council, for $35,000 
6% 20-40 year (optional) sewer bonds. Securities will be 
issued io denomination of $100, $500 or $1 000, as desired by 
purchaser. Interest will be payablesemi-anoually in Union, 

Watertown, N. Y.—Warrant Sale.—This city sold on Sept. 
5 an issue of $6,842 64 5¢ paving warrants to the J+fferson 
County Savings Bank, at 103°53. Securities mature: One 
warrant of $1,585 66 yearly from 1901 to 1904, iaclusive; all 
warrants being subject to call at any time, 

Whitehall School District No. 4, Jefferson County, Mont, 
—Bond Sule.—On September 20 $12 000 5¢ 15-year bonds were 
awarded to W. M. Fergus of Whitehall at 106 875 and ac- 
crued interest, or an interest basis of about 4°36¢. Securities 
are in denomination of $500, dated June 30, 1900. Interest 
will be payable annually at the office of the County Treas- 
urer. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





, LONDON AND PARIS | Geo. D. Cook Company, 
DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 


SEND FOR LISTS. 


High 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of New York Office, 52 Broadway, 


an Agency in New York. High- 
est references required. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 








8 Exchange Place, Boston, 


191 Euclid Avenue, Cleveland.; MUNICIPAL, | 

RAILROAD ano 
CORPORATION 
BONDS 

INVESTMENT BONDS.|To net FROM 4% To 6. 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO. 


BANKERS, 
71 BROADWAY, NEW YORK. 


Perry, Coffin & Burr, 





60 State Street, 
BOSTON. 





€. H. ROLLINS & SONS, 
BANKERS. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Lid., 
Charing Cross, London. 


Charles Whann & Co, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





TROWBRIDGE 
& NIVER CO. 
MUNICIPAL BONDS, 


First National Bank Bidg., 
CHICAGO. 








Bonds for 


Permanent Investment 
19 Milk Street, BOSTON. 
Denver. San Francisco, 


A. R.MACFARLANE&CO. 


BANKERS AND BROKERS, 





MUNICIPAL BONDS. 


John Nuveen & Co. CORPORATION 
INVESTMENT BANKERS, 


ist National Bank Building, Chicago 
Correspondence solicited. 


Reference, First National Bank, Chicago. 


T. B. POTTER, 
MUNICIPAL and BONDS, 


172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


ILLS. 





DULUTH. MINN. 


(Members American Bankers’ Ass’n.j 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate, 


Act as agents for non-resident property owners and 
investors. 





MUNICIPAL BONDS. 


E. C. STANWOOD & Co., 
BANKERS, 


{21 Devonshire Street 
BOSTON. 


F. R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET, 
CHICAGO. 











